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33881 NOTE AND MORTGAGE = 9 ﬁii?;

THE MORTGAGOK. . IAPMAN and AIMA J, CHAPMAN, Husband and Wife

» Fepresited and wotiing by the Director of Veterans' Affalrs, pursuant to ORY 407.030, thie follow-
inyg described real propeity loceted In the State of Oregon and County of . Klamath .

Lot 8 in Block 1 of Tract No. 1002, LA WANDA HILLS, Klamath County, Oregon.

TOGETHER WITH THE FOLLOWING MOBILE HOME:
Year/1972, Make/Flami, Serial No./182253, License No/X 70069 2

toﬁle_‘ther with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and used in
wi the premises; electric wiring and tixtures; mace and heating system, water heaters, fuel starn{e receptacles; plumbing,
ventilating, water and Irrigating systems; scresns, doors: window shades and blinds, shutters; cabinets. bull -Ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczere, dishwsashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing Items. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits ¢f the mortgaged property;

to secure the payment ot LW e Hundred Twent: nan/IOO---:—--- Dollars

1 promise to pay to the STATE OF OREGON mentySiXThOusandQne}iundredmentym.ve
and no/l100 Dollars ($.26.,125..00mmm==~n, with interest from the date of

Initial disbursement by the State of Oregoh. at the rate of .. -9"'"""".. percent per annum until such time as a

different interast ratn iz ertablished puy to ORS 467.073, paincipal und interest Yo be paid in iawgul money of the Uniteq

States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows:

and sZZOAOQQnthe_

" thereatter, plus .ODE@Tkwelfth ofmmmms==c~the ad valorem taxes for each

successive year on the premises described in the mort, age, and continuing until the full amount of the principal, interest

and a:gvlunés shall be t?my paid, such payments to belapplltd first as interest on ihe unpald balance, the remagxder on the
principal.

The due date of the last payment shall be on or before .RECember. 15, 1992==w

In the event of transfer of ownership of the Igremlses or any gart thereof, I will continue to be Mable for payment and
the balance shall draw interest ag preseribed by ORS 407.070 from date of such transfer.

This note i3 gecured by a mortgage, the terms of which are made a part hereof.

ated at . Klamath Falls, Oregon L am A L N
P GENE A, CHAPMAN

OO RN
“ALMA .\ CHAPMAN

December 2

The mortgagoe: or subssquent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covenants that he owns the Premlns in fec aimple, has good right to mortgage same, that the premises are free
ifrom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoaver, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;
2. Not to permit the buildings to become vacant or unnccupied; not to permlt the removal or d 14, \

of any bulldings or im-
provements now or hereafter exlsun!; to keep same In good rapair; to complete all construction within a regsonable time |n
accordence with any agreement made between the partles hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not 1o commit or suffer any waste;
4. Not tc permit the use of the premises for any objactionable or unfawful purpose;
8. Not to permit any tax, llen, or brance to exist at any tima;

8. Mortgegee is authorired to pRYy ell real property taxes nssessed against the premiser and add same to the prinetpel, uach of the
advances to boar interest as provided in the note:

. 1t bulldings uncerningly Insured during the term of the morigage against loss by flre and such other hazards In such

! Z:ml;:;l;' ;:"l_ ;c‘:‘:rlapun'iel and in gu{‘h an amount 3 shall be ratlstactory &ih’u mortgrgee; to deposit with the mortgagee all such
olicles” with recalpts shiowing payment in full of all premiums; all such i{igurance shall be niade ?nynble to the mortgagee;
nsurance shall be Kept in force by the mortgagor in case of foreclosure until the period of redemption exp@ru;

e T




8. Mortgagee shall be entitled to all fony and d recelved under right of eminent domain, or for any security volun-
turfly released, same 1o be applled upon the indebtedness;

9. Not to leass or rent the prum'ses, or any part of same, without written consent of the mnortgayee;

10. To promptly notity mortgage: in writing of a transfer of owaership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgugee; a purchaser shall pay interest as prescribed by OR3 407.070 on
all payments due from the dute of transfer; in ull other raspects this mortgegn shall remain in full force and effect.

‘ine nmnraun uu:{. at his opticn, 1n case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing Including the em lo¥ment of an attorney to secure compliance with the terms of the mortgage or the note shaull
draw interest at the rate provided he nota and ail such expenditures shall be immediately repayable by the mortgagor without
demand and shall be gecured by this mortgage.

Default in any of the covenants or agreements hevein contalned or the expenditure of auy rtion of the loan for purposes
other thun those specified in the application. except by written permission of the mortgagee given before the expenditure is made,
shall cause the entlre Indebtedness at th.e option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreciosure.

The failure of the mortgagee to txercise any options hereln set forth will not constitute a walver of any right arlsing from a
breach of the covenants.

In case forecl e ix d, the mortgagor shall be Uable for the cost of a title svarch, attorney fees, and all other costs
incurred i connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mertgagee shall have the right to enter the premises, take poasession,
collect the rents, issues and proflts and apply same, less reasonable costs of cellection, upon the indebtedness and the mortgagee sholl
have the right to the appointment of a receiver to collect same.

The cavenants and agreements herein shall extend te and be binding upon the heirs, s, edministralors, and
assigns of the respective parties hereto. .

It is distinctly understood and agreed that this note and mortguge are subject to the provisions of Article XI-A of the Oregon
Constitution, ORE 407.010 to 407.210 and any subscquent amendments thereto and to all rules and regulnliom which have been
izsued or may hereafter be issued by the Director ef Voterans' Affairs pursuant to the provisions of OR 107.020,

WORDS: The masculine shall be d d to include the { and the ringular the plural where such connotations nre
applicable herein,

THE MOBILE HOME DESCRIBED ON THE FACE OF THIS DOCUMENT IS A PORTION OF THE PROPERTY
SECURED BY THIS NOTE AND MORTGAGE.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .20d day of .December 1.7

X _ 2ot ﬁ (:’4;;_,._.,\,____
GENE A. CHA

5. NN N N o™ (Seal)
AILMA J, CHAPMAN !

{Scal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
35,

County of KLAMATH
Before me, a Notary Public, personally appeared the within named GENE A‘ CHAPMAN and ALMA J b4 CHAPMAN

his wife, and acknowledged the foregoing {nstrument to be THEI

. Vot
act and deed ' !

wr‘n‘i@‘ﬂé;v{ﬁ;ﬁd i_n’d offjcial seal the day and year last above written.

¢ 7,

Wolary BUBIlC for Gregon

My Commission expires 7 —02/ o f’ /

MORTGAGE
M78242

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
88,
County of KLAMATH

I certify that the within was received and duly recorded by me in e KLAMATH.... County Records, Book of Mortgages,

No. M..77_ Page 23417, on the 20d.... day ot DECEMBER..1977. WM. D MILNE. KLAMATH County GLERK

By . ,{,ﬁ/ﬁ/f/xju //4,47,6/ . Deputy.

Flled .. NECEMBER .2nd. 1977 at o%alock .3329..B.M.

KLAMATH PALLS, OKREGON { VJ / -
Courty CLERK ; M 0 ,Méz/ Deputy.

After recording return to: oo .
DEPARTMENT OF VETERANS' AFFAIRS FEE $ 6,00

General Services Bullding
Salem, Oregon 97310 . 1+ 4. ¢ a7

Form Le4 (Rev, 5:71) t




