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THE MORTGAGOR,

mortguges to the STATE OF OREGON, represenied and acting by the Dicector of Veterans' Allalrs, puisuant 10 OKS e, the follow-
ing described real property located In the State of Oregon and County of .. Klamath

Iot 17 in Block 1 of Country Green, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

TOGETHER WITH THE FOLLOWING MOBXLE HOME:
Year/1975, Make/Shelb, Serial No/14X642FLRLS5711, License No/x115637 6.

to'gelher with the tenements, heriditaments, rights privileges, and appurt includi roads and {8 used in connectlon
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel atora{e receplacies; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; built-ins, linol and floor
coverings, built-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashzrs; and all fixtures now or hereafter
inatalled In or on the premises; y shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more ems, in whnle or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

and Fifty and no/100 Dollars
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-}, and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF orecon Eighteen Thousand Fifty and no/l00=-e—w—eceo
m——— Dollars ($.18,050..00 ), with interest from the date of

initial disbursement by the State of Oregon, at the rate 015.‘. 9','..‘_"“’""" T'percent per annum untll such time as a
4l A

different interest rate is established pursuant to ORS 407.072, prineipal and to ba patd In

Siales at the oifice of the Director of Veterans' Aftairs in Salem, Oregon, as follows:

$.2292.007 == mmmue—o on or before JaNRary. 15, 1978 and $.129.00. on. the
ASth of each monthosoe-- thereatter, plus .ONE=iwelfith Ofre—cmmmeneine ag valorem taxes for each
successlve year on the premises described in the mortgage, and continuing until the full amount of the prinsipal, interest
an]d adv]anc)és shall be &lly paid, such payments to beaapplled first as intcrest on the unpald balance, the remainder on the
principal.

The due date of the last Loyment shall be on or before D€CeMber 15, 1997

In the event of transter of ownership of the lgremlses or any part thereof, I wiil continue to be linble for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof. .
Dated at . \MATH _FALLS 'O_(m"% A Kﬁﬂ/
DONALD F, BELL

DEGEMBER %

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

" Tha mortgagor covenants that he owng the premises in fee simple, has good right to mortgage same, that the premises are free
{from encumbrance, that he will warrant and defend ssmeo forsver n&nlnn the clatms and demands of all persons whomegoever, and this
covenant shall not be extingul d by forecl ¢, but shgll run with the land.

MORTGAGOR FURTHFR COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

. Not to permit the buﬂdlnfa to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
brovements now or hereafter existing: to Xeep same In good reretr; to compiete all construction within a rsasonable time In
accordance with any agreement made betwzen the parties here 0;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any wastao;

Not to permit the use of the premises for any objectionable or ynlawtul purpose;
Not to permit any tax, t, iten, or ance to exist at any time;

Mortgages ls authorized to pay all reatl gmperty taxes assessed ngainst the premises and add same to the principal, each of the
advances to bear interest as provided ins the note;

To keep all buildings uncensingiy insured durin the term of tho mortgage, against loss by fire and such other harards in such
compnn;; or compmnies and in n'ﬁ)éh an amount n‘g shall Le nux(acturr to tha mortgages; to deposit with the mortgages ail such
Pollclel with raceipts showing payment in full of all premiume; all such insurance shall bo flace &nynbln to the mortgagee;
asurance shall J¢ kept i force by the mortgagor in cese of forecldsure until the period of redemption: expires;
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8. Mortgugee shall be entitled to all compensution and damages recelved under right of eminsnt doinatn, or for any security volusn-
tarily released, sume to be applled upon tho indsbtednens;

9. Not to lcase or rent the premiscs, or any port of same, without written consent of the mortguges;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in ranse, and tn
furnish n copy of the instrument of transfer 10 the mortgageo; a purchaser shall pay interest as prescribed by OR3S 407.070 on
all payments due from the date of transfer; in all other rupcch this morigage swall remain in full fcrce and effect.

The nortgagee may, at hiz optiun, in case of default of the mortgagor, perform same in whole or {n part and all expenditures
made In so doing including the employment of an um-:mo{l to secur¢ compllance with the terms of the mon&:ua o the note chall
draw Interest at the rate provided In the note and sll such expenditures shall be immedlately repuyable by ths mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements nerein contained or the expenditure of any portlon of the loan for Purpcsel
other than thosa specified In the application, except by written permission of the mortgngee given before the expenditure fs n.ade,
shall cause the eniire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.
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The fallure of the mortgagee to exercise any optlons herein set forth will not constitute a weiver of any right arlsing from a
breach of the covenants.

In casc ) e s d, the mortgagor shall be liable for the cost of a title search, altorney fees, and all olher cosia
incurred in connection with such foreclosure.

U?on the breach of any covenant of the mortgage, tha mortgagee shall have the right to enter the premi take
collect the rents, issues and profits and apply same, less reasonable costs of cullection, ugon the indebtedness and the mortgagee shaii
have the right to the appointment of a receiver to collect same,

The covenants and niroem‘em.s herein shall extend to and ke binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, .

1t is distinctly understood and agreed that this rnote and mortgage ave subject to the previsions of Article XI-A of the Oregon
Constitution, ORS 407.016 to 407.210 and any subsequent amendments thcereto and to all rules and regulations which have been
{ssued or may nereafter be issued by the Director of Veteruns' Affairs pursuant to the provislons of ORS 407.020.

WORDE: The masculine shall be d d to include the femini and the si 1 the plural where such connotitions are
applicable herein.

THE MOBILE HOME DESCRIBED ON THE FACE OF THIS DOCUMENT IS A PORTION OF THE PROPERTY
SECURED BY THIS MOTE AND MORTGAGE.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this day of e

Ilronald. 3?52£Z

DONALD F, BELL

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
g8,
County of KLAMATH

Before me, a Notary Public, personally appeared the within named DONALD F, BELL

his wiie, and,

act and deed.

My C {ssion expires 8/5/79

MORTGAGE

FROM T0 Department of Veterans' Affairs

STATE OF OREGON, :
s, ..
N Sra

County of KLAMATH

No. .M..77 Pén ."23.1120' on the .l;..an day of DE
By W/ w ’]4{0‘//4 Deputy.

rited ... DEGEMBER..2DA. I 91T at o'ctock 3342 . Bm.
Klamath Falls; Oregon ‘

County Clexrk LA MLA AT Ao (o ., Deputy.

After recording return to:
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