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39884 NOTE AND MORTGAGE “‘\fgi

THE MORTGAGOR, ... ......... RAINER KUSHN and KATHLEEN L. KUEHN, husbsnd and wife

ing described real property located in the State of Oregon and County of LKlamath ... ...

Lot 18 in Block 8, TRACT 1064, FIRST ADDITION TO GATEWOOD, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

1,

toﬁether with the terements, heriditaments, rights, privileges, and appurtenances including roads and used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water hcaters, fuel stornfe receptacles; plumbing,
v g, water and irri systems; screens, doors; window shades and blinds, shutters; bl bailt-ins, 1t and floor
coverings, bullt-in stoves, ovens, electric sinks, alr diti s, refr freezers, dishw ; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery, flura, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of Thirty Nine Thousand Nine Hundred and nc/100 Dollars

), and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Thirty Nine 'I’hougand Nineﬂun
Dollars ($.32.,900.00=m====s), with interest from the date of

initial disbursement by the State of Oregon, at the rate ots 2 G —m——— percent per annum untl} such time as a
difterent Interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as ivilows:

.00 on th

successive year on the premises described in the mortgage, and continuing untll the full amount of the principal, interest
and advonces shall be fully paid, such payments to be applled first as interest on the unpald balance, the remainder on the

principal.
2005
The due date of the last payment shall be on or before December 15 I 4 2005

In the event of transfer of ownership of the premises or any
the halance shall draw interest as prescribed by ORS 407.070 from

Dated at

December 2 1wl

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covenants that he ownsa the Ixremuu in fee simple, has good right ‘:f mortgage ‘l:lﬁm. that (heL premizen are 5}',‘,:
e [

from encumbrance, that ha will warrant and defend same forever against the claims an

er, and
covenant shall not be ex by for e, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGRRES:

To pay sll debts ar:d moneys secured hereby;

Not to permit the buildings to be%me yneant or unoccupled: not to permit the remoyval or demolishment of any bulldings or im-
provaments now or herealter exis n(!: to keop eaine in gond repair; to complete all construetion within a reasonable time in
aceordance with any ag t made b the parties hereti;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any wastu;

Not to permit tha use of the premires for any objectionable or uniawful purpose;

Not to permit any tax, t, lien, or to exist at any time;

Mortgagne ls nuthorized to pay all real property taxes assessed against the premises and udd same to the principal, each of the
advances {0 bear interest as provided in the nota;

1 bulldings unceasingly Insured during the term of the niortgage, against loss by fire and such other hazarde In such
eT:ml;:oa.n‘;o %r compmﬂ‘n end in 5u¥h an amount -’- shall Le satlsfactor, Foih'o nortgagee; to deporit wilh the r.mrtgngu all such
fuuclc.'. with receipts showing payment in full of all premiums: all much ineurance shall ba made payeble to the mortgager:

nsurance shall be kept In force by the morigagor in case of foreclosurs until the period of redemptlon exgires;




_3423

. Mortgagee shall be entitled to all compensution and L. .ages recelved under right of eminent domain, or for any security volun-
urlly released, same to be applied upan the indebtedness;

Not to lease or rent the premiges, or any nurt of saine, without wrl ten consent of the morigagee;

To promptly notify mortgagee In writing of a iransfer of ownership of tho premises or any part or interest in same. and to
furnish a copy of the Instrument of transfer to the mortgages; a purchaser shall pay interest aw Yrcsr'rmcd by ORS 407.070 ¢
all payments due from the dote of tranater; W all other fespects thils mortgage shall rematn in full force and effect,

Tne mortlnxee may, at his option, In case of default of the mortgager, perform same In whole or in part and all expendlitures
made in so doing includi g the 1 1ent of an nnorne{‘ to secure compl?nnco with the terms of the mort age or the note shall
draw interest at the rate provided In the note and all such expenditures shell bo immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Detault in any of the covenants or agreements hereln contained or the expenditure of any partion of the loan for urposes
other than thase sl:ecmed in the application, excent by written permission of the mortgagee glven before the expenditure fs made,
shall cause the entire indebtedness at (he option of the mortgugee to become fmmediately due and payable without notice and thiz
mortgage subject to foreclosure.

‘The fallure of the mortgagee to exerclse any options herein set forth will not constitute a walver of any right arlsing from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of n title search, attorney fees, and all other costa
tncusred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgages ghali
have the right to the appointment of a recelver to collect same.

The covenanis and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent ameudments thereto and to all rules and regulnuons which have been
issued or may hereafter be issued by the DK‘ector of Veterans’ Affairs pursuant to the provisions of ORS 467.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

Deﬁamber

IN WITNESS WHEREOF, The mortgagors have set their hnnd,»..... day ot

{Seal)

T {Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
53,
County of Klamath

Before me, a ﬁotéi—;},‘ﬁubllc. personally appeared the within Rainer Kuehn and Kathleen L. Kuehn

o his wife, and acknowledged the icregoing instrument to be
e Ty
Betand daeg, N0 0 T M

_ WIT\I?‘ESS -by Pf}xin{xg,?ll‘lclnl seal the day and year last above written.

o Soa, /5 75{%4;
()7

Notary Public for Oregon

My C expires 8‘23"81

MORTGAGE
M77622

FROM TO Department of Veterans' Affairs

KLAMATH

STATE OF OREGON, }
8.

County of

KLAMATH
I certify that the within was recetved and duly recorded by me in ’ County Records, Book of Mortgages,

No. .. M_h,?;ﬂ,,?_3h22., on the .2nd . day ot . DECEMEER 1977 WM.D.MILNE KLAMATH cou;“yCLERK

Fiea s . DECEMBER 20ds. 1977 ... at oetook 3548 P
Klamath Fa Oragon ‘{/ / /
County Clark By . & «Z/Zd.\lz%d/(\ : ,]A.EK, Deputy.

After rocording return to:
DEPARTMENT OF VETERANS' AFFAIRS FEE $ 6.00
General Services Building
. Salem, O.rclzpr‘\'n'l’qw_ 2

Form Led (Rev, 871) 424 )




