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NOTE AND MORTGAGE TT——
THE MoRTaAGor, .. . ALUXANDER R. McFAUL® ana LUCRETIA J. McFAUL, husband and wife

mortgages to the STATE OF OREGON, rcpresented and acting by the Director of Veterans' Affairs, pursuant 1o ORS 407030, the follow-
ing deacribed real property located In the State of Oregon and County of .. Klamath .. .

Lot 9 in Block 9, TRACT NO. 1016 known as GREEN ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

ogethar with thes tenements, herldltamenu ﬂxh privileges, and appurt tncludi roads and sed in connection
wﬁh the premises; electric wiring and tixtu furnace and heating syatem. water heﬂers. ruel storage receptacles- plumbing,
ventﬂaunz, water and irriga unn ly--term screenl ‘doors; window shades and blinds, shuttera; cabinets, built-ins, linoleums and floor
coverin %, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or herenner

or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereol an
replacemcnu of any one or Inoie vi ine foregolng f in whole or In part, all of which are hereby declared to be appunennnt to the
land, and all of the rents, issues, and profits of the mort(aned property;

to secure the payment of .FOZtY Two Thousand Five Hundred and no/100 Dollars

(84275(20'00""-)'. and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF oREGoN .FOXty Two Thousand Five Hundred and no/100
Dollars ($4.2,500.00= = mms , with t from the date of

initial disbursement by the State of Oregon, at the rate of 2 ~ percent per annun: until such time as a
different interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United
States at the office ot the Director of Veterans' Affairs in Salem, Oregen, as follows:

on or before .January..l5,..197 - and $..253..00..0n--the
nth"“"""'therenner, pius Qne~twel £t > the ad valorem taxes for each

successive year on the premises described In the mortgage, and continuing until t.he !qu amount of th» princlpnl. interest
anld 1dv;mcen shall be fully paid, such payments to be applied first as interest on tl der on th
principal.

December .5, 2007

In the event of transfer of ownership of the }{:remises or any gart theieof, I will continue to be llsble for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date ¢i such transfer.

This note is secured by a mortgage, the terms ot which axzﬁh a pm:g‘:Q Q_
Dated at .o i BBEEI. FaLLS,. OrGgOD \J\a

e o Decewher..2 OTT s

The due date of the last payment shall he on or before

The mortgagor or subsequent owner may pay all or any part of the loan at any time withcut penaity.

The mortgagor covenants that he. owns the premises in fee simple, has good right to mon.snge same, that the premiszes are frec
from encumbrance; that he will warrant and defend same forever against the claims and 6 of all p ver, and this
covenant shall not be d by for ¢, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To vay all debts and moneys secured nersby;
Not to permit the bulldings to become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or Im-
provements now or hercafter existing: to keep same In gnod repair; to complete all construction within a reaconable time !n
accordance with any agreement mnde between the partics hereto;
. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any waste;
Not to permit the ute cf the premises for any objectionable ar unlawful purpose;
Not to permit Any tax, lien, or brance to exist at any time;

Mortgages 14 suthorized to pay all real property taxes assessed against the premises and add same to the principal, each of th
dvﬂcsu to benr interest as %rgvldad i e ?\%tay " P P P ch of the

Ingly Insured durfng the term of tho mortgage, agalnst loss by fire and guch other hazards In such
o caop all l\uﬂdlni:.uéﬁaanng‘#h an l-amuunt 5 shall be uauhmcto tﬁ:%)xe mortyagee; to dopou!t with the mort, ueo all such
?ol cles with rece! showing payment in 1ull of all pr lu h insurance shall be made ?ayn le to the morigagee;
n:

surance nhall ba kem in force by the mortgagor in case o !oreclosute until the period of redemption exph‘u. ,




e
A

8. Mortgagee shall be entitied to all cumpensation and damsges received uader right o eminent domain, or for any srcurity volun-
tarily relensed, same, to be applied upon the indebiedness;

8. Net te leaze or vent the pi

€itidacs, or any part cf same, without written conaent of the mortgagee;

10. To promptly notify mortgagee in writing of a itranster of owncership of the premises or any part or interest in same, and to
Jurnish a copy of the Instrumnent of trensfer {0 the mortgagee: a purchaser shall pay interest s prescribed by ORS 407.070 on
all payments duc fiom the date of tronsfer; in all other wapec(e this mortgage shall remaln in full force ard effect.

. al his optlon, in case of default of the mortgagor, fer!orm sume in whole or in part and all expenditures

made in s0 dolng Including the zmmo{menl of 8n attorney to secure compllance with the terms of thy morlg:xn or the nate shall

-, draw interest at the rate provided he note and all suc! expenditures shall be unmediately repayable by the mortgagor without
demand and shall he secused by thix mortgage.

The mortgages mu

Default in any of the covenants or agreements hercin contalned or the axpenditure of any gorllon of the loan for ’purpo:cs
other than those specitied in the application, ercept oy written permission of the mortgagee given before the oxpenditure iy made,
shall cause the entire indebtedness at the option of the mortgages to bzeome immedtutely duc and payable without notice and this
mortgage subject to foreclosure.

The foilure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In cuse foreclosuse is commenced, the murtgagor shall be lable for the cost of a title gearch, attorney feex, and all other costs
incurred inn connection with zuch forecjosure.

U{)on the breach of any covenant of the mortgage, the mortyagee shall have the right to enter the premiscs, take posgsession,
collect the rents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedneas and the mortgagee shali
L have the right to the appointment of a recelver to collect same.

o The covenants and agresments herein shall extend to and be binding upon the heirs, 8, adm!nistrators, s and
. assigns of the respective parties hereto.

e It is distinctly understood and agreed that this note and rmortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and rcgulallom which have been
issued or may hereafter be issued by the Director ot Veterans' Affairs pursuant to the provisions of ORS 407.020,

i WORDS: The line shall be d d to include the femin!
. applicable herein.

and the singular the plural where such connotations are

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . 2DQ.. day of December 19..17

(1005 2N
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. {Seal)

(Seal)

...... -~ {Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

- » ss.
County of . Xlamath }

] S, . .
Before me, a Nofary Pablic, personally appeared the within named Alexander R. McFaul and Lucretia J.

MCFB«u—l AR T his wife, and acknowledged the foregoing Instrument to be their.. voluntary
act und deed. . T -
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WITNESS by hnn‘tr and-official seal the day and year last above written,
RO A

<

Notury Bublic for Oregon

My C expires 8‘23"81

MORTGAGE

Lo,
FROM

TO Department of Veterans' Affairs

STATE OF OREGON,

3.
County of ....Klamath }

I cersity that the within was received and duly racorded by me in .. K

. County Records, Book ¢f Mortgages,

No. M77 Page 23423 on tme 2nd day oz .Pecember, 1977 WM,.D, NILNEKI@{:\@N
By ij/ b/ a}éﬁ MC

Filed ... Decamber2;1977 at o'clock .4.328 Pm.

Klamath Falls, Oregon Z / -
County Clamath By &MI- \/ ,/A //K_/

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Fee $6,00
General Services Bullding
Salfem, Oregon $7310

Form Led (ROP. 841083, 04 %

tJ. Coﬁnty

Deputy,

Depuiy.




