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USDA FmliA o
R A 27T O STATE DEED OF TRUST FOR OREGON
(Rural Housing)

THIS DEED OF TRUST is made and ente

red into by and between the undersigned

residing in

called “*Borrower,” and the

State Director of the Farmers Home Administration for the Stute

» ds trustee, herein called *Trustee,”

Americu, acting through the Farmers Home Administration, United States Department of

and the United States of
called the “Government,” and:

Agriculture, as beneficiary, herein

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower. is payable to the order of the Government,
authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows:

Annual Rate Due Date of Final
Date of Instrument Princi[)al Amount of Interest Installment

DECEMBER 5, 1977 $30,500.00 8.0% DECEMBER 5, 2010

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the payment
thereof pursuant to Title V of the Housing Act of 1949;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an iusured holder, this instrument shall not secure payment of
the note or attach to the debt cevidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to
secure the Government against loss under its insurance contract by reason of any default by Borrower: v
NOW, THEREFORE

IETRRNE S
, in consideration of the loan(s) Borrower hereby grants, bargains, sells, conveys, watrfants’ and
mortgages to Trustee the following described property situated in the State of Oregon, County(ies) of

KLAMATH

is not currently used for agricultura

which said described real property i, timber or grazing purposes:

The Northerly 60 feet of Lot 37 and the Sout
RIVER COURT ADDITION TO MERRIL
the office of the County Clerk

herly 10 feet of ILots 22 and 23, LOST
L, according to the official plat thereof on file in
of Klamath County, Oregon.
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topether with all rights, interests, casements, hereditaments and appurtenances thereunto belongg, the tents, 1ssues, and
profits tereol and revenues and income therefrom, all provements and personal property now o1 later attacked thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
arcatpelitig purchased o fingaced in whole ot in pant with loan tunds, all water, water nphts, and water stock pertaining
thereto, and all payments at any time owing 1o Botrower by virtue of any sale, lease, transfer, conveyanee, or condemnation
ofany part thereol or interest therein-all of which are herein called “the propenty

TO HAVE AND TO HOLD the property unto Trustee, his stecessors, grantees and assigns fowever

IN TRUST, NEVERTHELESS, (s) at all times when the note is held by the Government, or in the event the Governgnent
should assign this instrument without insurance of the payment ot the note, 1o secure prompt payment of the note wnd any
renewals and extensions thereof and any agieeraents contaned theren incloding any provision fou the payment of an
insurance or other charge, (h) at all times when the note is held by aninsured holder, o secure perforance of Borrower's
agreement herein to indemnify and save hatiless the Government aganst loss under its msurance endorsement by reason of
any default by Borrower, and (¢) in dny eventand at all times to secure the prompt pay ment of all advinces and expenditures
made by the Government, with interest, as hereinafter described, and the performance of every covenant and agreement of
Borrower contained herein or in supplementary agreenient, the provisions of which are hereby incorporated herein and made
a part hereof,

BORROWER tor himself, his heirs, executors
title thereto unto Trustee for the benefit of the
liens, encumbrances, easements, reservations,
tollows:

- administistors, successors and assigns WARRANTS the property and the
Government against all lawful claims and demands whatsoever excent any
or conveyances specified hereinabove, and COVENANTS AND AGR1 S s

(1) To pay promptly when due any indebtedness to the Government here
the Government against any loss under its insurance
times when the note is held by an insured holde
as collection agent for the holder.

by secured and to indemnify and save harmiess
of payment of the note by reason of any defanlt by Borrower. At all
1, Borrower shall continue to make payments on the note 1o the Government,

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the
Fatmers Home Administration.

(3) I 1equited by the Government, to make addition
assessments, insurance premiums and other charges upon the

(4) Whether or not the note is insured by the Gov

al monthly payments of 1/12 of the estimated annual taxes,
mortgaged premises.

crnment, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses for the preservation,

protection, or enforcement of this lien, as advances for the account of Bortower. All such advances shall bear interest al the
rate borne by the note which has the highest interest rate.

(5) Al advauces by the Government as described thes mstrument, with nterest, shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby . No

such advarce by the Government shall relieve Borrower from hreach of his covenant to pay. Such advances, with interest,
shall be re;aid from the fust avinlable collections receiv

. ed from Borrower. Otherwise, sy payment ninde by Borrower may
be applied on the note or any indebtedness o the Government secured hereby, inany order the Governmeni determines.
(6} To use the loun evidenced by the note solely for puipose authorized by the Government.
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(71 To pay when due ali taves, e, pusdements, cocmmbiances, and aeesanents b il M
the property, meluding all chuarges and assesments i connecton with Waler water inetn
teasvitably necessiny (o the use o the real propesty desconbed
demand receipts evidencing such pay iments

B toron el e ing
e e stech ey oo
above and prompth dehiver o the Gaonvernment watheond

(8) To keep the property imnsused as wequured by and sinder i ane e

Peliceapproved Ty delivercd tol sl it
by the Government,

() To maintame mprovenents mopood wepan and ake
g good and hisbandinanbke nnne comnply wath
ds the Government Dom e 1o time oy presribe,

tepates tequined by the CGaonerminent openite thye oty
D Larn comenvation pras tees and Lanm and Jome neaEement plin

wid et o abandon the PEOPCEN Cob e o pernint waste, besening
o1 impaitnent of the security covered herebyv, or, without e wintns i cetnent of e Government, cat,

oo e o Jease o
thmber, gravel, ol pas, coal, o other immeraly e Cptas iy he

neeessany fon \‘HIII(.II\ A'“II\\“JIl Prposes.
(16YTo comply with all taws, ordinances, and epulations e i the joperiy

(1) To pay o rambuese the Government o experses reasonably necessaiy or mordental 1o ihe protection of the hen
and priority heseot and to the entoreement of o the complamee with the provivons hieteol and of the note anl any
supplementary agtecment (whether before o after delanl), michnding but not hored o coty ot evidence of hije
survey of the property, costs ol tecording this and other ISEHMEN St omevs” tees, linstees” Tees
of advertising, selling, and conveyimg the property,

(12) Neither the propetty nor any portion thereol or interest therem shalt be teased  assigned, sold . trnsdeed o
encumbered, voluntarily or otherwrse, without the wiitten consent of the frovernment. The Goverament shatl ave the ol
and exclusive rights as beneficiny herennder, nchuding but not lingted 16 the power o prant consents, partial releaaes,
subordinations, and satisfaction, and no insured holder shall have any nipht. ttle o mterest inoor to the hien or any beneiit .
hereof.

(13) At all reasonable tines the Government and 1ty apents inay epect the propeety toancertam whether the coverant
and agreements contained herein or in any supplementary agrecment are being, pertormed

(14) The Government may extend and defer the bty of and renew
or any indebtedness to the Government secured hereby, release from li;
release portions of the property trom amd subordinate the lien hereof  and wirve any ather nghts hereunder, without affecting
the lien or priority hereof or the fiability 1o the Government of Borrower or any other patty Inr payment of the note
indebtedness secured hereby, except as specificd by the Government i writing.

ter and
ot eosts and expenne

and reamortize the debt evideneed by the note
ibifity to the Government Ay gty so Jiahle theeeoy,

{15) B at any time it shail appear 1o the Government tha Botrower iay be able to obtain i loans from a producthion
credit association, a Federal land bank, or other responsible conperative of private credit sonrce, ot teasonable 1a1es and
terms for loans for similar purposes and venods of time, Borrower will, opon the Government s ranest apply for and acoept
such loan in sufticient amount to pay the note and anry indebtedness see stock neceasary to he
purchased in a cooperative lending agency in connection with wuch low

(16) Default hereunder shall constitute detault under any
security instrument held or insured by the Government and exe
other security mstrument shall constitute default hereunder,

{17) SHOULD DEFAULT oceur in the performance or dicharge of any oblization 1 this instiument o secured by this
instrument, or should any one of the parties named as Bortower die or be declared an incompetent, a bankrupl, or an
insolvent, or make an assigninent for the henefit of croditor .. the Govertinsnt, aUits oplicnn, sitin o sthout notice, iy
(a) declare the entire amount unpaid under the note and any andebtedness to the Government hrreby sacured irrnediately
due and payable, (b) for the zccount of Borrower inour and pay reasonable expenses for repin of maintenance of and 1ike
possession af, operate or rent the property, (¢) upon application by st and production of this mstromant, withont other
evidence and without notice «f hearing of s application, Lave a teceiver appointed for the properly Canth the wanal powers
of receivers in like cuses, and () authorize and req
by law.

s heseby and to pay for any

other el estiate, or ander any personal properis or athes
cuted or asumed by Botrower, and default uider any such

Traates to forecdise this msteninent wnd aell the properiy as presvced

U1B) "WAIVER: THE RORROWER ACKNOW( LG, a THA SIS A MONFUDIC AL
<OGRECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITH s OF ANY KIND AND
WITHOUT NOTICE BEYOND THE PUBLICATION OF THE NOTICE OF SALE. THE BORROWER HEREBY WAIVES
ANY RIGHTS HE MAY HAVE TO ANY SUCH HEARING AND NOTICE. NEVERTHELESS. THE REGULATIONS OF
THE TARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME SUCH FORE( LOSURE IS STARTED MAY
PROVIDE FOR NOTICE AND A MEETING AND THE GOVERNMENT WILL FOLIOW THESE BREGULATIONS.

he request of the €

rerament, Trustee may foreclose thisinstrument py advertisernent and sl of the property
cy lew for casn or cecursd credit at the splion of the Gavernment s s sale vy Be adjournsd from hime 1o
without other antice than cral proclamation at the tme and place appoinied for el sl Veorrection made on the

Toand at such sale the Goverament and i asents may did and purchisse a3 straner Trostee gt b OPTIET INay
cersonally present, through his delepate authorized by fia for i purpose Gradly o
Daconveyance of the property or Aty Pt tesreot (0 chaser ai foreciosure sdle
Vinsdeleaats duly wuthorzed in

)

H
the sale was conducte! by Trustee personatly o theou

ihall be conulusive evidence 1
dceordance herewitin.

(20} The proceeds of furedhosure sale sl he apptied W the followine order to the
meident o enforang or comiplying with the provisions hereaf (b any prioe iens reqinred
i paid, (o) the el evadenaed

rd

nent aft (4 costs and expenses
YW T competent court ta he
the nore and all indebiedness 1o the Government secured herehy, (3) wiferior liens of
: ! Uuosii B be 3o piid, (@) al the Government 1 antion, any other indebtedness of
Borrawer owing to ot insured By the Government, qnd (f)any balanee 1o : Coovernment 5 the suecesst
5101 Aosure oc ather sale o all or any pare of the
By crediting such amount onoany debis of Borrower swing
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(21 AlE powers and apencies pranted i this instomment are coupled with an terest and are inevocable by death o

-
otherwise: and  the tights and remedies provided m this instrument are cumuiative 1o remedies provided by faw, P R -h l/ -
N R . R (AR SR .)L‘
(22) Borrawer agiees that the Government will not be bound by any present or tutwe Laws, (i) providing for valuation, “ .
appraisal, homestead or exemption ol the property, () prohibiting mamicnance of an action for  deficiency yudpment or :
lnting the wount tiereol o the tme within which such acaon must be brought, {¢) prescrbimg any other statute of &
limitations, (d) allowing any 1ight of redemption or possession following any toreclosuie sale, or (¢) linnting the conditions 1

which the Government may by regulation impose, including the anterest vate itmay chape, as a condition of approving a .
transfer of the property o a new Borrower, Borower expressly wuives the benelit of any such State laws. Bornrower hereby A

telinguishes, wives, and conveys all rights, inchoate o1 consumnate, of descent, dower, and curtesy. ; o
- - . . g M
(23) M any pact of the loan for which this mstrument s miven shall be used to finance the purenase, construction or ol
N . - . . . " M El "
' tepait of pieperty to be used as an owner-occupied dwelling (herein called “the dwelling™) and it Borrower mitends (o sell !
)‘ ot rent the dwelling and has obtained the Government's consent to do so (a) neither Borrower nor anyone suthorized 1o act

tor him will after receipt of a bona fide offer, refuse to regotiate for the sale or rental of the dwelling or will otherwise make
uravailable or deny the dwelling to anyone because of 1ace, color, rehigion, sex or national otigin, and (b) Borrower recognizes
as illegal and hereby disclaims, and -will not comply with or attempt to enforce any restrictive covenants on the dwelling
relating 1o race, color, religion, sex, or national origin.

(24) This instrument shall be subject to the present regulations of the Farers Home Admunistration, and 1o its future
regulations not inconsistent with the express provision hereot.

(25) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addiessed, undess and until
some other uddress is designated in @ notice so given, in the case of the Government to Farmers Home Administration,

United States Department of Agriculiure, Portland, Oregon 97208 and in the case of Borrower to him at his pust oftice
address stated above,

€26) Upon full and final payviment of all indebtedness hereby secured and the perfurmance and discharge of cach and

t every condition, agreement and obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and deliver to Borrower at his above post office address 4 deed of reconveyance of the
§ property within 60 days after written demand by Borrower, and Borrower hereby waives the benetits of all laws requiring

carlier execution or delivery of such deed of reconveyance.
(27) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such

invahidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
i provision or application, and to that end the provisions hereof are declared to be severable.
|
!
g ! WITNESS the hand(s) of Borrower this 5th day of Decenher L1971,
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o ACKNOWLEDGMENT
I8 FOR OREGON
5 STATE OF OREGON

COUNTY OF Klamath

On this day of Decemher , 19 11, | personally appeared the above-named

Smith.and. Glenda. L. .Swith

 foregoing instrument to be ... their . voluntary act and deed. Before me:
© 7 {NOTARIAL SEAL] (/ / Notary Public,
My Commission expires 8-23-81

Return to Farme‘rs Home Administration
! P. 0. Box 1328
’ Klamath Falls, Oregon

"
STATE OF OREGON; COUNTY OF KLAMATH: ss.

I hereby certify that the within instrument was received snd filed for record on the _5th day of

AOVEMBTR. A D., 1977 at 10:42 o'clock AM., and duly recorded in Vol_M7272.___,
of NORTGAGES on Page _p3)c1 .

WM. D. MILNE, County Clerk
K o
FEE .5 12,90 By _MMZJ&L Z. .AC&A_.__. Deputy
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