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THIS CONTRACT, Made this Jee~ day of Lecenber L1977 penveen
Cliff L, Peery and Hary H, Peery, as tenants by the entirely
, hereinaflter caind the seller,
and Williom Albert Switzer ond Vicki Louise Switzer, as tenantu by the

entirety , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buver agrees to purchace from the seller all of the tollowing de-

scribed lands and premises situated in Klamath County, State of Oreqgon , to-wit:

See Attached Property Description Cxhibit "A"
See Attuched Property Decscription Cxhibit "8"
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[PI\YMENT PROVISION:

WBuycrs shall pay EIGHTY-TWO THOUSAND AND NO/100-------— ($82,000.00) for both purcels of
iland described in Exhibit "A" and Exhibit "B" as

follows:

NINE THOUSAND AND NO/100-====~- Dollars ($9,000,00) on execution hercof
THENTY-EIGHT THOUSAND AND NO/100---~--Dollars ($28,000.00) in the form
of a Note and Trust Deed on the property described us [xhibit "B".

Said Nute is due and payable on the 10th day of January, 1973.

The remaining balance due and payable on this contract being FORTY-FIVE
THOUSAND AND NO/100------- ($45,000.00), being the purchase price of
the property described in Exhibit "A", is due and payable in one
payment on July 1, 1978. (**See Additional Provisions on the back
hereto).

all deferred balances of said purchase price shall bear interest at the rate of .. -0-. per cent per annum from

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this confract ix
SCAY primarily for buyer's personal, family, household or agricultural purposes,
(B) lor an ordanization or (even it buyer is a natural person) is for business or commereial purposes other than agricultural purposes.

The buyer shall ce entitled to possession of «

idd lands on .19

he is not in detault under the terms ol thes contra The buyer agrees that at all times he wili keep the buildings on said premises, now or herealler
wef, I food conditi and repaie and wiil por suifer or perie any waste or strip thereol; fhai o keep said preauses e o niedclaane s
and all other liens and e the s trmfess therelrom and reimburse seller for all costs and attornev's fees incurred by him in delending adainst any
such liens; that he will pay all taxes hereafter levied agaiost said praperty, as well as all water rents, public chardes and muoicipal liens which here-
alter lawlully may be imposed upon said premises, all promptly before the same or any part thereol become past due: thar ar buyer's evpense, he will

insure and keep insured all buildings now or berealter crected on said premises against Joss or damage by fire (with extended coveritde) inan amount

full insurable value )
not less than § in a company ar companies satislicfory o the seller, with loss payable fitst to the seller and then to the buver as
their resprective interests may appear and all policies oi insurance ta be delivered to the seiler as soon as insured. Now il the buver shall fail to pay any
such liens, costs, water rents, taves. or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this conteact and shall bear interest at the rate atoresaid, without waiver, however, of any right arning to

the weller for buyer's breach of contract. 30

The seller agrees that at his expemse and within days tram the fate bereol, he will turnish unto buyer a title insurance polics in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or suhsequent to the date of this adreement,
save and except the usual printed evceptions and the huilding and other restrictions and easements now of record. 1l anv. Seller also agrees that w hrn
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveyingd <id
premises in lfee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and tree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, th said easements and testeictions and the taxes, municipal
liens, water rents and public charges so axsumed by the buyer and turther exceptingd all liens and encumbrances cieated by the buyer or his assigns.

, and may refain such passession so longt as
i 1

(Continued on rever:e)

*UAPORTANT NOTICE: Dolete, by lining aut, whichever phrase and vchichevar warranly {A) or (B) is not licable. a y (A) is licable and if the seller is
a creditor, o such word is defined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by making required disclosures;
for this purpote, use Stevens-News Form No. 1308 or timilar unless the contract will become a first lien to finance the purchose of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.
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XXX X MNP KA X SRR ORI MUK U BV NISH X T axes on said premises for the current tax year shall be pro-

Cliff L. and May H. Peery
3218 Rocking Horse Lane ) N STATE OF OREGON,
’ v
\ County of «

Klamath Falls, Oregon 97601
SELLER'S NAME AND ACDRESS

William A. and Vicki L. Switzer

5734 Homedale Road

Klamath Falls, Oregon 97601

BUYER' S NAME AND ADDRLSS

N

ment was xcceived/fof' record

day of - ., 19

After recording return to:

FOR

file/ree. élber .
Romrd/(')}h& eds of said county.
Witness\my

hunty affixed.

RECORDER'S UAT

Cliff L. and Mary H. Peery
3218 Rocking Horse Lane
Klamath Falls, Oregor

HAME, ADDRTSS, 2iP

97601

Until a change is requesied all tax slalemants shall be sent ta the following address.

William A. and Vicki L. Switzer
5724 Homedale Road
Klamath falls, Orecgon

NAME, ADDRESS, 2IP

By
97601 N

]
}!\' oyo'ck .M., and recorded
SPACE MESERVED .
in bo x% /" on page or as
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I certify that the within insfru-
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hand and seal of
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NOTE—The sentenca between the symbals (3, if not
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The true and actual considecation paid for this franster, af

34
ated in ferm of doblaes, i § 32,000,600 . CHowever, the actual consid-
part ol the . . .
the whale . comidecation Cindicate which ).

wr ta enfarce any of the provisions hereof, the buyer agrees (o pay such sum as the
atturney’s lees 0 be alfowed plaintitt in said suit or action and o a appeal is teken trom any juddiment ot decren
of promises 10 pay such sume as the appellate court shall adjudge reasonable as plaintitl's attorney’s fecs on such

cration consists of ar includes other property or value given or promised which i

I cwse suit or action iy mstituted fo joreclose this contrace
court iy adjudde reasonable as
ol the trial court, the buyer turth
appeil.

In construing this contract, it is und
lar propoun shall be tuken (o mean and inc,

erstood that the seller ur the buyer may be more than one person; that it the contest so requnres, the singu-
be made, assumed and implied to make th

Tude the plural, the mascaline, the tenrinine anvd the neater, and that denerally all goanunatical changi=s shall
© provisions heteol apply equally to corpotations and to sndividunts

IN WITNESS WHEREQF, said parties have executed this
dersigned is a corporatior,
by its offi

instrument in duplicate; if either of the un-
sed its corporate name to be signed and its corporate seal affixed hereto
wrized therglinto by-order of its board of directors

pplicable, should ba deleted. Sev ORS 93.030).

) STATE OF OREGON, ) STATE OF OREGON, County of .. ... e ) ss.
?l County of .. . Kldmdth e ;”. c e e 49 :
P — ’w?mbcr h.? 19 77_ . Porsonally appeared . T e . ....and
z : . R R who, being duly sworn,
9 ‘i"(’:’io-"ﬁl{sy appeared the a'buvo named each tor himsell and not one for the other‘,Adld say that the former I.S the
i L. Peery and Mary H. president and that the latter is tho

v

—y

neg,

o v- ;‘Beloru n{
(OFFICIAL | -
.SEAL)

PEEI‘,)’, husband and wife secrotary of .

H At . . . @ corporation,

e aﬁg{'{‘:k"ow’u]#d the foregoing instru- and that the seal alfixed to the foregoing instrument is the corporate scal

ntto be | /VU tary act and deeq of said corporation and that said instrument was signed and sealed in be-
Sl :

half of said corparation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL
e e . . . SEAL)
;Notary Public for Oregon‘_ / [p/ Notary Public for Oregon
‘My commision expires . F- b

My commission expires:

1) AlL Instruments contracting
cuted und the jlurties are bound, shall be acknowledied. in the manne
.+ vr-- Sueh instroménts, or a memorandum thereof, shall he recorded by the

bound thereby.

v
Stetion 4 uf Chapter 618, Oregon Laws 1975, provides ;

ta convey fee title to any real property, at a time more than 12 months from the date that the instrument is
¢ provided for acknowledgment of deeds, by the owner of the title beink conveyed

d.
cunveyor not later than 15 days after the instrument is executed and the parties are

Ti2) Vielntion of subscction (1) of this section it a Claws B omisedoma

**(Additional Provision) (DESCRIPTION CONTINUED)

Parties hereto agree that the Buyers desire to finance a Mobile Home to be
located on the property described as Exhibit "B" through Klamath First Federal
Savings and Loan Association. To meet the requirements of Klamath First Federal
Savings and Loan Association it is necessary that Buyers obtain title to the
property described as Exhibit "B" and Sellers agree, contemporaneously with the
execution of this contract, to execute and deliver to Buyers a Warranty Deed
conveying full title to Buyers. Buyers shall contemporaneously herewith,
execute and deliver to Sellers a Note and Trust Deed on the property described
as Exhibit "B", payable in the manner as herein above set out. Sellers
further agree to subordinate the lien of the Trust Deed to any Trust Deed or
Mortgage given by Buyers to Klamath First Federal Savings and Loan Association
to Finance the mobile home. Sellers shall provide Buyers with a Warranty Dced
conveying the property described in Exhibit "A" at the time this Contract has
been paid in full.

STATE OF OREGON )
Counly of Klamath ) ss.

December .5° , 1977.
Personally appeared the above named WILLIAM ALBERT SWITZER and VICKI LOUISE.
SWITZER, Husband and wife, and acknowledged the foregoing instructment to bizizgyr
i

voluntary act and deed. Before me: ///’:::). .
(AL
s s : Notary Public for Oregon / ) /;7
AV oad b My Commission Expires: I - é(~ﬁp
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Exhibit "A"
PARCEL #4

A piece or parcel of land situaie in the south half of the Northwest
quarter of the Southwest quarter (NW 1/4 SW 1/4) and a portion of
government lots 3, 4 & 5, Section 29, Township 39 South, Range 10 East

H.M., Klamath County, Oregon and being more particularly described as
follows:

Beginning at a point on the West line of Section 29, from which the West
quarter corner of Section 29, Township 39 South, Range 10 Fast W.M., bears
921.81 feet; then N 89° 40! E,2305.93 feet to an iron pin marking the,

westerly R.0.W. of the USBR Lost River Diversion Reservoir; thence following
said R.O.W. S 27° 30' W 533.73 feet to an iron pin marking the USBR westerly
R.0.W. and the South boundary of this description; thence S 89° 40' W 2062.26
feet to a point on the West line of Section 29, Township 39 South, Range 10
East W.M., thence foilowing said 1line North 0° 18' 50" E, 472.0 feet to the
point of beginning, containing 23.7 acres more or less and being subject to
all rights of ways and/or easements of record.




Attachment Exhibit ‘g

PARCEL {5
A piece or parcel of land situated in Government lots & & 5
Section 29, Township 39 South{bRange 10 East of the
Willamette Meridian, Klamath County, Oregon end being more par-

ticularly described as follows:

Beginning at a point on the West line of Section 29; from which

the west quarter corner of section 29, T 39 S, R 10E, Willamette
Meridian bears NOC® 18' 50" E, 1393.81 feet; thence N899 40° E,
2062.26 feet to an iron pin marking the Westerly R.0.W. of the USBR
Lost River Diversion Reservoir; thence following said R.0.W. § 27°

30" W 316.64 feet to a point; thence S 599 22' W, 680.4 feet to a

point (point being the beginning of a curve to the right which the
radius is 641.8 feet) thence S 76° 46' 45" W, 377.19 feet to an iron
pin marking the Northerly R.0.W. of USBR Lost River Diversion channel
& the South Westerly Boundary of -this description; thence N 33° 28°'
W, 655.0 feet to an iron pin; thence S 639 18' 25" W, 676.61 feet to
a point’on the west line of section 29, T 39 S, R 10 E, of the
Willamette Meridian; thence following said line North 0° 18' 50" E,

459.26 to the point of beginning, containing 20.1 acres more or less

and being subject to all rights of ways and or easements of record.
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