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THIS TRUST DEED, made this nd

Fronk Kirwan & Terry Peo Kirwan, husbond and wite
Tronsamerica Title Company

Villiam Le alsuemore

und
WITNESS
Grantor wreevocably grants, bargains, sells and conveys to trustee
in “lamabh Caounty, Oregon, described as:?

Commencing at the
Nedra Company to Orepgon Jtate Hiphway Comni
September 29, 1925 and recorded February 1,
Easterly and on a line being the extension of
Altamont Acres, to an intcrsection wi
Company rights of way; thence Northwes

Railroad right of way to the Northeasterly corner
sion of the State of Orepgon; thence Southeasterly and on an Fasterly

State Highway Commission of the State nf Oregon, to

State Highway Comnis
line of said tract conveyed to the

the point of beginning, being a portion of the
South, Range 9 Bast of the villamette Meridian,

drainage ditch across said prop-rty.

the tenements

together with all und singular
and the rents,

now or hereafter appertaining,
tion with said real estate.
FOR THE PURPOSE

wmof . ¥**One thousand and no/100g¥*+*
thereon according to the ferms of a promissory no

tinal payment of principal a
The date of maturity

becomes due and payable. I

sold, conveyed, assigned of

then, at the beneticiary's option,

herein, shall become immedia tely due and payable.

The above described real property is nol currently use:

alienated by the grantor

To protect the security of this trust deed, grantor agrees:

1.5 protect, preserve and maintain said property in food condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste af said property.

2. To complete or restore promptly and in good and workmanlike
manner any building ar improvement w hich may bLe constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

5. ‘Lo carnply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said propetty; it the beneliciary so requests, to
join in executing such financing statements pursuant to the t/niform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
propee public oftice or offices, as well as the cost ol all lien searches made
by liling ollicers or searching agencies as may be dremed desirable by the
beneliciary.

4. To provide and continuously
naw or herealter erected on the said premise
and such other hazards as the beneliciary ma
an amount not less than
companios acceptable o the beneliciary, with loss payable fo the
policies ol imurance hall be delivered to the heneliciary as soon insured!
it the grantor shall fail for any reason fo procure any such insurance and to
eliver said policies to the beneficiary at least filteen days prior to the expira-
tion ol any paolicy of insurance now or hereafter placed on said buildings,

at grantor's expense. The amount

maintain insurance on the buildinds
s agdainst loss or damage by fire
y from time to time require, in
written in
atter; all

the beneficiary may procure the same
¢ o mttie any iite or other insurance policy may be applied by ben
dness xecured hereby and in suche on Bensliviery

ciary upon any indeb
may determine, or at

option of heneliciary the entire amount o collected, or
any part thereol, may be rei ased to grantor. Such application or refease shall
ot cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant o such notice.
5. To keep said premises free From construction Vens and to pay all
nther charges that may be levied ar assessed upon or
before any part of swuch taxes, assessments and other
due or delinquent and promptly deliver receipts therelor
arantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providiag benel; with funds with which tc
B ks weh pagment. beneficiary may, at its option, make pavment theerol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs and 7 of thiy
trust deed, shall be added to and hecorne a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
e ants hereol and lor such pavments, wth interest as nforesaid, the prop-
erty hereinbefore deseribed, as well as the grantor,

shall be bound to the
same extent that they are bound for the payment of the ohligation herein
deseribed, and all yuch payments sh.

all be immediately due and payable with-
aut noiice, and the nonpayment thercal shall, at the option of the beneticiary,
render all sums secured by this trust deed immedintely due and payable and
constitute a breach al this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title scarch as well ay the other costs and expenses of the {rustee incurred
in connection with or in enforcing this obligntion and trusice's and attorney’s
fees acteally incarred.

7 Ta appear in and defend any action or proceeding purporting o
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which (he beneliciary or trustee may appear, inclurding
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees: the

in this parngraph 7 in all cases shall be

fixed by the trial court and in the event of an appeal from any judgment or
grantor further agrees o pay such sum as the ap-

peneliciary’s or trustec's attor-

(axes, assessments and
against said property
charges become past
to beneficiary: should the

i decree of the trial court,
i peltate court shall adjudge reasonable ax the b}
" ney's lees on auch appeal.

i 1¢ is mutually agreed that:

| 8, In the event that any portion or all of said property shall be taken
i under the right of eminent domain or candemnation, beneliciary shall have the
' right, il it so elects, o require that all or any portion of the monies payable
| as compensation lor such taking, which are in excess of the amo-nt requsired
\te pay all reasonable costs, cxpenses and sttorney's fres necossarily paid or
, incurred by hall be paid (o beneliciary and
! applied by it first upan any reasonable costs and sxpenses ami attorney’s feen,
h both in the trial and appeilate courfs, nccessarily paid or incurred by bene-
i

'

|

i

Arantar in such proceedings,

Feiary in such procesdings. and the balance applied upon the indebtedness
grantor agrees, at its own expenar, o take such actiont

sectired herchy: and . ke
i obtaining such com-

o exveute auch instruments as shall be necessary
promptly upon beneliciary’s request.

DOty time and diom tine to time upon written request of benes

nrs amd presentation af thin deed and the note for

ex, lor cancellation), without altecting

sent of the indebtedness, trustee may

pensation,
9.

ficiary, payment of its
1 endorvemont (in case of {ull reconveyanc
| the labifity of any person lor the payn

TRUST DEED

day of

Southeast corner of the certain tract
ssion of the

hereditaments and appurtenances and all othe
issues and profits thereof and all fixtures now or herealte

te of even date herewith,
nd interest hereof, if not sooner paid, to be due

of the debt secured by this instrument is the date,

n the event the within described propecty, or any
without first having obtained the written consent or approval ot the beneliciary,

all obligations secured by this instrument,

-//-.;li"*u«( et A B e G UL AR G VTS
Vol. /Z Page 2339, N

sy, . Ty M
S
L 19 '7; , between

, as Grantor,

Decenber

, as Trustee,

as Beneficiary,

SETH:

in frust, with power of sale, the property

of land hertofore conveyed by

the Mortherly line of First Avenue and

th Lhe Southerly line of the Strahorn Railroad
terly and on the Southerly 1ine of the Strahorn

of the tract heretofore conveyed to the
N of SE of Seciion 3, Towmship 39

SAVE AND EXCEPTING a right of way for

r rights thereunto belonging or in anywise
r attached to or used in connec-

OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

Dollars, with interest
payable to beneliciary or order and made by grantor, the
o
and payable December & 19 BX
stated above, on which the firal installment of said note
part thereol, or any interest therein is sold, adreed to be

ircespective of the maturity dates expressed therein, or

d for agricultural, timber or grazing purposes.

(a) consent fo the making ol any map or plat of maid property; (1) join in
Qranting any easement or creating any  restriction thereon; (c) join in any
Sibordination or other agdreement atlecting this deed or the lien or charge
thereot: (d) teconvey, without warranty, all or any part of the property. The
grantee in any reconveyance oy be deseribed as the “person or persons
tedally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool ol the truthiulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than 5.

) 10. Upon any detault by grantor hereunder, beneliciary may at any
time withaut notice, either in person, by agent or by a receiver to be ap-
pointed by a court, anmd without regard to the adequacy of any security lor
T indebiedness hereby secured, entee upon and take possession of said prop-
erty of any part thercot, in its own name sue or otherwise collect the rents,
fasties antd prolits, inchuding those past due and unpaid, and apply the same,
Jess costs and expennes of operation & i attor-

nd collection, including reasonable
ney's fecs tupan any indebtedness secured hereby, and i such order as brne-
ficiary may determine.

11. The entering upon and taking
collection of such rents, issues and profits, or the procecds of hire and other
insurance policies or compensation of & cards lor any taking or damage of the
froperty. and the application or refease thereol as aloresaid, shall not cure of
waive any delault or notice of delaut hereander or invalidate any ect dane
pursuant to such notice.

12. Upon delault by grantor in payment of any indebted: secured

by or in hi formance ot any agreement hereunder, the beneliciary may
< © - toly dur and pavable. In such an rvent
and if the above described red property is curcently used ior agriculluiai,
timber or grazing purposes, the bencliciary may proceed ta foreclose this trust
deed in equity, as a mortgade in the manner provided by law fcr mortdage
toreclosures. However il said real property ia not so currently used, the bene-
ticiary at his election may procerd to loreclose this trust deed in equity as a
mottdage or direct the trustee to foreclase this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded hiy written notice of default and his election to sell the
i dewcribod real property fo safisly the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.
13, Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior fo five days before the date set by the
teustee for the trustee’s sale, the grantor or other person 5o privileged by
ORS 86.760, may pay fo the heneliciary or his successars in interest, respec-
fively, the entire amwunt then dur under the forms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not cx-
ceeding $50 each)} other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee,
. Otherwise, the sale shall be held os the date and at the time and
place designated in_the notice of sale. The trustee nuay sell aid property either
I one parcel ar in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash, payable at the time of sale Trustee
shall deliver to the purchaser its deed in form as required by law conveying
she property so suld, ut w ithout any covenant nr - arran’y, sxpress or im-
plied. The recitals in the deed of any ‘matters ol fact shall be conclusive proot
of the tiuthiulness thereol. Any person. excluding the trustee, but including
the drantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the pawers provided hetein, rrustec
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the frustee and a reasonable charde by trustee’s
attornvy, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent (o the inferest ol the trustee in the trust
deed s their interests may appear in the order of their priority and (4) the
surpiim, il any, to the grantor or to hix successor in inferest entitled to such

possession of said property, the

o harely

surplus.
16. For any reason permitted by law beneliciary may lrom time to

time Appoint A SUCCERsOr Of SUCCENsOrs to any frustee named herein or fo any
e brstes wppainted hereunder. Upon such appointment, and without
conveyance to the successor frustee, the Iatter shall he vested with all fitle,
powers and_duties conferred upon any frustee hecein pamed or appointed
hereunder. Each such appointment and <ubstitution shall be made by written
instrument executed by beneliciary, containing relerence to thiv truat decd
and ity place of record, which, when recorded in the office of the County
Clerk or Recorder ol the county or counties in which the proparty is situnted,
ahall he conclusive prool of proper appnintment ol the successor trustee.

17. Truster accepts this trust when this deed, duly executed and
acknawleded in made a publie record ax sovided by law. Trustre is not
obligated fo notily anv party hereto of pr‘n([i’n;ﬁ wale under any other deed of
trint or ol any action o proceeding in which grantor, benelicinty or trustee
shalt be a party unlexs ruch action or proceeding is brought by trustee.

HOTE: The Trust Dard At pravides that tha tostee hereunde
| ar savings and foan association au
property of this state, 1is subsidanes,

nmanty o hean

itotes, 13

¢ st he sither an attomey, who s an o
tharized 'o do business under the luws of Oregun or the Uniterd States,
hes, or tha United States or any agency thereof,

tive merdiar of the Cregon Stata Bar, a bank, tiust company
1 title insuranes compony authorized Ja insure titie to real

State of Orepon, which deed is dated
1526 in Volume 69 of Deeds, pape D513 thence
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The grantor covenants and ageevs to and with the beneticiary and those claiming under him, that he is lawe-
tully scized in fee simple of said described real property and has a valid, uncncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan ropresonted v the above described note and this trust deed are:

(a)* primacily for grantor's personal, family, household or agricultural purposes (seo lmiportant Notice below),

(b) lor an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the beunotit of and binds all parties hereto, their heirs, legatees, devisces, administrators, vxecu-
tors, personal representatives, successors and assigns. The tecm beneliciary shall mean the holder and owner, including pledgee, of the
coatract secured hereby, whether or not named as a beneliciasy herein, In constraing this deed und whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has heteunto set his hand the day and year first above written.

- ) . 2] ..

* IMPORTANT NOTICE: Deolete, by lining out, whichever warmranty (a) or (b} is 72 /_’/(/’ ¥ & ya /Z R
not applicable; if warronty {a) is opplicoble and the beneficiary is a creditor o ‘ 4

or such word is defined in the Truth-in-Lending Act and Regulation Z, tha

beneficiary MUST comply with the Act and Regulati by king required
disclosures; for this purpose, if this instrument is to be o FIRST kon to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregord this notice.

{IF the signer of the above 13 o corporation,
use the form of acknowledament opposite.)
{ORS %3490}

STATE OF OREGON, ) STATE OF OREGON, Couunty of

Jss. 19

County of . Klamath. ... ) . f
December 2 Personally appeared and
who, being duly sworn,

g d.. .. R K

Personall;'/ appoared the above name‘ each for himsell and not one tor the other, did say thut the former is the
Frank Kirwan & Terry P, Kirwan, . . '

- president and that the latter is the

secretary of
T o ; TS, . N . a corporation,
R and acknowledged tho foregoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal
t to bo their Py of said corporation and that said instrument was signed and sealed in be-
: mont to oo, CT o . : half of said corperation by authority of its board of directors; and each of
H (OFFICI\A!JV Betore mo: . them acknowledged said instrument to be its voluntary act and deed.
" BEALY o S E SN, S S Before me:
R . . . (OFFICIAL
: Notary Public for Oregon oGy Notary Public for Oregon SEAL)
oo .o G
@yv commission expires: / My commission expires:

g

:

REQUEST FOR FULL RECONVEYAMCE

To bs used only when obligations have been paio.

TP

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mcil reconveyance and documents to
DATED: , 19

Benelficiary

Do not lose or destrey this Trust Deed OR THE NOTE which it tecures. Both must be delivered to the trustes for betore will be made.

TRUS’ITDEED T o STATE OF OREGON

[FORM No. 881}
STEVENS.NESS LAW PUD. CO., PORTLAND. ORE. County of KLALIATH

I certify that the within instru-

ment was received for record on the

.day of BECEMBYR, 1847,

0f.....0'clock..P.M., and recorded

M77..........on page.. 23493 or

as file/reel numkber....39G26.. ...,
Record of Mortgages of said County

Witness my hand and seal of

Beneticiary County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

AFTER RECORDING RETURN TO T
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