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Unitid Stutes. ns bonoficiary:

e + a8 grantor, William Sisemoru, us trustes, and
NI LOAN ASSUCIATION, o corporation organized and existing under the laws of the

WITNESSETH:

The grantor irrovocably grants, ba

Klamath

LALE AN 0% . Gounty, Orogon, describod ay:

Raing, sells and conveys to tho trusteo, in trust, with powor of sule, the property in

The following described real property in Klamath County, Oregon:

Beginning at a point on the Northeasterly line of Alameda Street
which is also the Southwaesterly line of Lot 9 in Block 42, HOT
SPRINGS ADDITION, which point is 112 feet from the intersection of
the Northeasterly line of Alameda Street and the Southeasterly line
of Erie Straeet; thence North 48° 18' East 150.4 feet, more or less,
to an iron pin on the Southwesterly line of the alley through said
Block 42; thence Southeasterly along said line of said alley to the
corner thereon common to Lots 9 and 10 of said Blcck; thence South-
westerly along the line between said Lots 9 and 10 the corner common
to said Lots on the Northeasterly line of Alameda Street: thence

beginning.

along said Northeasterly line of Alameda Street to the point of

which said described real property is not currently used for agricultural, timber or grazing purposes,

¢ 7 together with ol and singular the appurtenances, tenemonts, hereditamants, ronts, issues, profits, water rights,
horeaftar belonging to, derived from or in anywise appertaining to the above described premiscs, and all

;,.‘Iaﬁnq, air-conditioning, refrigerating, watering and

with the above described premises, including all interes

January 20,

9. 78 .

This trust deed shall further secure the payment of such additiona money,
it any, 8o may be loaned hereafter by the bencficlary to the grautor or others
having an interest In the above described ‘Pruper'Y. as may be cvidenced by a
note or notes. If the [ndebtedness secured by this trust deed In evidenced by
more than one note, the beneficiary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneflciary may elect. .

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his helirs,
executors and administrators shall warrant and defend his sald title thereto
agalost the clafins of all persous whomsocver,

he and H 4 nols acco & W lhe term
thereof and, when due, all taxes, assessments and other charges levied against
aald property; to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings fn course of construction
or hercafter constructed on sald premises within six months from the date
hereot or the date constructlon is herealter commenced; to repalr and restore
promptly and fa good workmanllke manner any bullding or improvement on
safd property which may be damaged or desttoyed anc pay, when due, all
costs Incurrcd therefor; to aliow beneficlary to inspect sald property at all
times durlng construction; to replace an?v work or materiala unsatisfactory to
beneficiary within fifteen days after written notice from beneflciary of such
fact; not to remove or destroy nni bulldlnrg or improvements now or hereafter
constructed on said premises; to keep ali uHdings and {mprovements now or
hercafter erected upon sald progcrty in good repalr and to commit or suffer
no waste of sald premises; to keep all huildings, pmpcrt{ and improvements
now or hereafter erected on said premises continuously lnsured agalnst loss
by firc or such other hazards as the beneficiary may from time to time require,
in & sum rot less than the orlginal princlpal sum of the note or abligatlon
secured by this trust deed, in a company or companies acceptable to the bene-
ficlary, and to deliver the original polley of fusurance In correct form and with
approved loss payabls clause In favor of the beneftelary attached and with
};remlum pald, to the Erlncl al place of husiness of the heneficiary at least
Ifteen days prior to the effective date of any such olicy nf Insurance. It
sald pellcy of insurance I8 not so tendered, the bene leiary roay in its own
dlscretion “obtain Insurance for the beneflt of the beneficiary, which insurance
"!,;n"l h% non-cancellable by the grantor durlng the full term of the policy thus
obtained.
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That for the purpose of proshling regularly for the prompt payment of all taxes,
assessments, and governuental charpes tovled o cred azalnat the abure deserlbed pro-
perty and insurance premium while the indebtedness secured reby s In exeess of 80¢h
of the lesser of the orlginal purchase prica pald by the grantor at the time the loan was
made or the beneflclary’s ordginal appratsal salie of the property at the time the loan
was made, grantor wiil pn‘y to the benefleiary fn aldition to the monthly payments of
principal anmd Interest payable under the term3 of the note or obligation sactired herehy
on the date Installments on prinelpal and interest are payable an amount equal to 1 /12
of the taxes, assessments, and other charges due and payable with respeet to sald property
within each rucceeding 12 months and alse 1/36 of the fnsurance premlum pasable with
respect to sald properiy within each rucceeding three yosms while this Trust Deed I3 In
s{fect ae estimated and directed by the beneficlary, Beneficlary shall pay to the granter
interest on sald amounts nt a rate not less than the highest rate author'zed to be patd
by banks on thelr open passbook accounts minus 3 /4 cf 16%, If sush rate is less than
4C%h, the rate of Interest pald shall be 4¢5. Interest shall be computed on the aserage
monthly balance In the account and shall be pald quarterly to the grantor by crediting
ta the escrow account the amount of the interest due.

Whlle the geantor Is to pay any and all taes, assessments and ather charges Tenied
or asses:ed agalnst aald property, or any part thereof, befure the same begin to bear
fnterest and alse ta pay pezedums on wll ourance policles vipun sald property, such pay.
menty ate to he made through the beneflelary, as aforesald. The grantor hereby authorlzes
the benetlelary ta pay any and an taxe , assessments and other charges levied or Imposed
against salid property in the amounts - ~hewn by the statements thereof furnlshed by the
entlectur of sueh taxes, nssessments or . er charges, and to pay the Insutmice prembmns
In the umounte shown on the statements 2 -=Itted Ly the Insieanes earrfers or thelr ren.
fesefatlies and to withdraw the sums which may le requited from (he reserve arcount,
1 any, ectahbishedd far that purpote. The grantor @iz = b no event to bold the beneficiary

resplible for fallure to have any Inwrance whoen St for any losy or damage growing
out of A defeet Inoany tnsuranes paolley, and the lensf “lary heeehy s authorlzed, In the
ment of any loct, fo compromtae and settle with any [* .urance company and to apply any
such lihurance receipts upon the obligations keeneed b this frust deed Tn eomputing the
amuunt of the indebtedniess for payment and sathefaction In full ar upon asle or other

casemants or privileges now or
plumbing, lighting, heating, vent;.

irtigation apparafus, equipment and fixtures. toqgoether with alt ewnings, venetian blinds, floor
cm covering in place such as wall-to-wall carpeting and linoleum, shados and built-in appliances now or here

after installed in or used in connection

t thorein which tho grantor has or may hereaftor acquire. for the purpose of securing
o~ porformance of each agroemont of the grantor herein contained and the payment of the sum of FIFTHTEEN}IW
“ 15...15,600. 00) Dollars, with inturest thercon sccording to the tarms of a promissory note of even daté 131

boneficiary or order on?) made by the grantor, princiéal and interest being payable in monthly instaliments of §.

P
» 0 commencing

acqulsition of the propesty by the benefielary aftee default, any balunce remafning in the
resenno account shall be credited to the indehtedness. If any outhorized reserve account
for taxes, assessments, Insurance premlums and other charges {s not suffielent at any
time for the payment of such charges a3 they become due, the geantor shall pay the
dellelt to the beneficlary upon demand, and If not paid within' ten days after such demand,
the heneticiary may at Us aption add the amount of snch defleft to the prinelpal of the
chligation secured hereby

Should the grantor fall to keep unz of the foregoing covenants, then the
beneficiary may at {ts option carry out the anme, and all its expenditures therc.
for shall druw’ interest at the rate specified ir. the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connectlon, the beneficiary shall have the r ght In Its discretion to complete
any Improvements made on said premises and also to make anch repalrs to ssid
property as in its sole discretion h Inay deem necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affeciing sald property; to ﬁuy all costs,
fres and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
In enforcing this obligation, and trustee’s and Attorney's fees actually imcurred;
to appear i and defend any action or grocecdlnu purporting to affect the secur.
ity hereof or the rights or powura of the bencﬂclm?' or trustee; and to pay all
costs and expensea, Including ccst of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficinry or trustee may ancnr and In any sult brought b{ bene-
l"lcinlry to forectoss this deed, and all sald sums shall he secured by this trust
deed,

The hcnullclnri' will furnlsh to the grantor on written request therefor an
annual statement ol account but shall not be obligated or required to furnish
any further statements of account.

It 13 mutually agreed that:

1. In the event that any portion or all of eald property shall be taken
under the right of eminent domain or condemaation, the beneflca: shall have
the right to co:nmmence, prosecute in Its own name, appear in or defend any ac.
tivn or procecdings, or to make any compromisc or settlement In connection with
such taking and, if it so elects, to requirs that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to gay all reasonable costs, expenses and attorney’s fees necessarily pald
or {ncurred by the grantor (n such proccedings, ahall bo paid to the beneficiary
and applied by 1t first upen any reasonable costs and expenses and attorney's
fees necessarfly pald or Incurred by the heneficlary In auch proceedings, and the
balance applied upon the Indebtedness sscured herehy; and the grantcr agrees,
at {ts own expense, to take such actions and execule such instruments as sha)}
he uecteunry in obtalnlog such compensation, promptly upon the beneficlary’s
request,

2. At any tlme and from time to time uFon written requeat of the hene-
ficlary, payment of its fees and presentation of this deed and the nots for en.
dorsement (In case of full reconveyance, for cancallation), without affecting the
llnblllt?‘ of any person {or the payment of the indebtedness, the trustee may (a)
conseni to the making of any map or plat of sald properiy; (b) joln In granting
any easement or creating and restriction thereon, (¢) Joln in any subordination
or other agreement affecting thls deed or the lfen or charge hereo : (d) reconvey,
without warranty, el} or any part of the propeety, The grantes in any reconvey-
ance mny he described as the “‘person or persons lcgnly entltled thereto” and
the recltals therein of nny matters or facts shall be conclusive roof of the
tau§:|lgln;guoothcrcnl. Trustee's fees for any of the scrvices {n this paragraph
ahe e .00,

3. As additlonal securlty, grantor hereby assigns to beneticlary durlng the
continuance of these trusts all rents, issucs, roynties and proflta of the pro.
perty aftected b{ this decd and of any personal property located thereon, (ﬁ)lll
grantor shall delault in the paymeat of any indebtedness secured herehy or In
the performance of any agreement hereunder, ganwr shall have the right to col.
lect all such rents, (raues, royalties snd profits eamcd prior to default as they
become due and payable. Upon any defsult by the grantor hereunder, the bene-
flciary miay at any “time without notlce, either In person, b{ agent or by A re-
celver to Lie appolnted by A rourt, and without regard to the adequacy ‘of any
security for the Indebtedness herehy arcured, enter upon and take potsession of
snld property, or any part thereof, In its own name sus for of otherwiss oollect
tha renta, Insuen and profits, including those past due and unpald, snd apply
the same, leas costs and expenses of operation and collsction, lnclnding renson.
able nunrne?"- fees, wpon any Indebtedness secured hereby, and o such order
88 the henefleinry may determine.
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4. The cutering upon and taking possersion of aatd property, the collection uouncement at the tume fxed by tne preceding postpoueincat. The trustee akal)
Of voch reuts, fasyes aad protits or the procseds of tire and other insurance pol. dellver to the purchaser hie deo‘i in form as requl by law, coaveylng the ?v-
feles or com, cnsation or awards for an takiog or damsge of the property, and berly a0 sold, hut without any coveaant or wurmtby. e1pross or {inplied, The
the application or releass thereof, as al oresald, shal. not cure or walys any de- tecltale n the dred of a6y nmettord or facts shall b ooncluelre proof of the
fault ‘or notice of defsult hercunder or lovalldate any sct dons bursiant o truthininess there,r. Any pereon, excluding the trustee but Including the grantor
such notice, and the beneticlary, mny purchase at the sale,

uotily beneficlary (n wIlting of any aale or con. 0. Wheu the Trusteo sells provi'ed herein, the
dwsczlbed property and furnish beneticlary on a trustee shal) nppl{ tee's aale as follows: (1) 7o
ith auch persona) in ormation wum-rnlnf the purchaser aa the expeuses ot the ensation of the trustce, snd a
uarly be required of a new lcan applicant and ehall pay beocflclary reasonsble charge by the To the ‘obligation secured by the
& servico charge, trust deed. (33 persons  having liens subsequent to the
Intercats of the trustee In the trust (eed as thelr loterests appoar In the
8. Time I of the easence ol thla (nstrument and upon default by the order of tholr priority.  (4) The arplus, It any, to the grantor of the trus
grantor In paynient of sy lndebtedness secured herrb{ or ln performance of any deed or to his successor In Interest entitied to such surplus,
Sgreement hercunder, the benefct eums secured hereby (i
mndlucl{ due and payable Ly delivery to the trustes of written notice of defauls, 10. For any reason permltted by law, the bereliciary way from time to
and election to eell (he trust property, which notlco trustes shall cause to ba tme appoint a successor or SUCCCeasOrs to any trustee named hereln, or to any
duly filed for record, Upon delivery of sald notice of detault and clection to sell, successor trustee appointed herounder, Upun such appolntment and without cop.
the beneficlary shalf depoalt, with the triatee this traat deed aud all promlssory veyance to the successor truster, the tatter shall be veated with nll title, powers
notes and documents evidencing expendltures sccured liereby, whereupon the and dutles conferred Upon any trustes hereln named or appointed hercunder, Each
trustees shall fix the time and place of aale and give notjce thereof as then such appointment and substitution shall be made Ly written Instrument executed
required by law, by the beneficiary, coutalning reference to thia trust deed and Its place of
record, which, when recurded i the office of the county clerk or reeorder of thy
V. After default and a0y thne prior to five dnys before the date set wunty or countles {n which the property Is situated, shal be conclusive proof of
by the Trustee for the Trustee's sule, the grantor or other persun  so Prober appotntinent of the BUCCessur trustee,
privileged may puy the entire amount then duc under this trust deed and
the obligations secured thereby (inciuding costs and expenses actually Incurred 1L Trustee accepts this trust when thie deed, duly executed and acknow.
obligation and trustee’s and attorney’s fers Irdged 18 made a publsc record, as provided by law, The trustee Is not obligated
% $50.00 enck) other thun such portion of the principal as would to notity any party hereto of bending sale under any other deed of trust or of
not thea be due had no defauit occurred and thereby cure the default. any actlon or proceeding in which the grantor, beneflelary or trustee shall bhe a
ity unless such netion or proceediug Is brought by {he trustee.
8. After the lapse of such time as may then be required by Jaw {ollowing
rdation of aald notlce of default nns giving of sald notice of sale, the 12, This deed applles to, Inures (o the Lenefit of, and binds all partles
truatee shall acli sald property at the time and place fixed by him In said notice hereto, thelr helra, legatecs dovisees, adminlstrators, rXecutors, successors anig
of sale, either as a whole or {n separate parcels, and In such order as he may de-. asslgns, The term “beneticlary’’ zhall mean the holder and owner, Including
termine, at public auction to the Elxhut bidder for cash, in lawful money of the pledigec, of the note seeured herehy, whrther or not named as a beneticiary
United Btates, payabie at the time of. sale, Trustes ma postpone sale of all or herein, In construing this deed and ‘whenever the context so requires, the aine.
any portion of sald property by public annourcement .2’ auch time and gllca of cutlne gender includes the leminine and for neuter, and the slngnriur number in.
sale and from time 0 time therearter may postpone the sale by publfc an. cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

D
. é}?;& —7%4:..,_,,5(-'3 /Z~f L-’{»”-f~k’—‘ (SEAL)
EMMA B, RODGERS

STATE OF OREGON T e (SEAL)

County ef\m !gss

THIS.TS'TO C‘ERTIPY that en lhla.__i.z-é..wda‘/ [ S dafiiy - e 19.._.?.7.. before me, the undersigned, a
Note{y:i’ublli‘m,aﬁa for:, satd couniy and state, personally appoared the within named ... ... R e
YR St S -EMMA _B. RODGERS. A SINGLE VWOMAN et
: e foregoing instrument and acknowlodgod t
pressed.

me that

hand and offixed my notarfal seal the day and yoar jast above written.
B

lary Public for Oreqon

(SEAL) ) ' Ay ccmmisaion expires: /p ~ 9’(6-\— 7&

Loan No.

TRUST DEED

STATE OF OREGON \
ss.
Countyof ... f

[ certify that the within instrument
was received for record on the St .
day of DECEMMER .19 .77,
atl2;05  a'elnck P M., and recorded
in book IM77 on page 23,27
Record of Mortoages of said County.

(DON'T USE THIS
8PACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES wWHERe

KLAMATH FIRST FEDERAL SAVINGS Useo.) Witness my hand 4 I of Count
AND LOAN ASSOCIATION lfixed. o ¥ hand and seal of County
Beneficiary

D MTIHE .
County Clerk

~

Aisr Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have boen paid,

TO: William Sisemore, . Truslee

The undersigned Is the legal owner and hoider of all indebtedness secured by the foregoing trust deed. Al sums secured by sald trust deod
have been fully pald and satisfied, You hereby are dirocted, on paymoent to you of any sums owing to ¥ou undor tho torms of sald trust doed or
pursuant fo statute, to cancel all evidences of indoktednoss secured by said trust deed (which are dellvered 1o you herowith together with said
trust deed) and to reconvey, without warranty, fo tho partles designated by the terms of said trust doed the estate now hold by you undor the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

bY e




