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together with all and sinqular the appurtemarces, oo
;_Ear:a?far belen {

to, de
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with the above described premises, including all

—.January. 1o, .. 1978

This trust deed shall further secure the payment of such additlonal money,
1t any, as may ba loaned hereafter by the beneflciery to the grantor or others
baving an {nterest in the above described property, as may be evidenced by A
note or notes. If the indobtedness secured by this trust deed Is evidenced by
more than one note, the hencticiary may credit payments recelved by it upon
apy of anid motes or part of any payment on one note and part on another,
as the beneficlary may elect.

The graotor hereby covenants to and with the trustee and tha beneficlary
bereln that the aaid premises and property conveyed by thls trust deed are
free and clear of all encumbrances and that the “grantor will and his helrs,
executars and adminlstrators shall warrant and defend his sald titlo thereto
agalnst the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms
thereo! and, when due, all taxes, asseszments and other charges levied agalnst
safd property; to keep sald property free from all encumbrances having pres
cedence over thls trust deed: to compiete all bufldings In course of canstruction
or hereafler conslructed on said premdses within six months from tne daie
hercof or the date construction s herealter commenced: to repalr and restore
promptly and in good workmanlike manner any building or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneflciary to inspect sald property at all
times durlng constructlon; to replace any work or materials unsatistactory to
beneficiary within fiftcen days after written notice from bencticlary of such
fact; not to remove or destroy ani bullding or lmprovements now or hereafter
constructed on aaid premises; to keep all buildings and improvements now or
hercatter erected upon sald progcrly in good repair and to commit or suffer
no waste of sald premises; to keep all hulldings, prn',-en.{ and Improvementa
now or hereafter crected on sald premlses continuously lnsured against loss
by fire or such other hazards as the beneficlary may from time to time rcquire,
in & sum not less than the original princlpal sum of the aote or obligatlon
secured by this trust deed, In a company or companles acceptable to the bene-
ficlary, and to deliver the original policy of {nsurance In correct form and with
approved loss payable clause in favor of the beneflclary attachrd and with
fremlum paid, to the rrlncl Al place of business of the bencficlary at least
ifteen days prior to the effective date of any such polley of Instrance. I{
sald policy of inaurance is not so tendered, the h:ne?lchr; may in its own
dlscretlon ohtaln insurance for the benellt of the beneficlary, which |

THIS TRUST DEED, mado this . 388 dayof ... ... . December

e CHARLES. DAVIT. WHITTEMORE .

. . P e . as grantor, Willinm Sisemore, as trustoe, and
ATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under tho laws of the

araditaments

to the

performance of cach agreoment of the grantor herein contained and the payment of the sum of TWE U%?PG‘BND
(3. 24'000,00) Dollars, with interest thereon according to tha terms of a promissory note of even date horcaith  paysble to the

beneficiary or crder and made by tho grentor, principal and interest buing payabls in monthly installments of § 5.4

TRUST DEED 777

WITNESSETH:

The grantor irrovocably grants, bargains, solls und conveys to the trustoe, in trust, with power of sale, the property in

Lots 5 and 6 in Block 15 of FAIRVIEW NO. 2 in THE
CITY OF KLAMATH FALLS,

Klamath County, Oregon.

“which said described real property is not currently used for agricultural, timber or grazing purposes,

prafity water rights, sasements or privileges row o-
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lating, air-conditioning, refrigerating, watering and irrigation apparatus, equirment ard fixtures, 1agother with all awnings, venetian blinds, floo-
- N . . . . i . .

g~eovering in place such as wall-to-wall carpeting and linoleum, shades and builtin appiiances new or kareafter instalied in or uied in connection

urest thorein which the granter has or masy hereaftar acquire, fo,r the uug:ow of securing
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defanlt, rny balunce remainlng in the reserve account shall be credited to the
Indebtedness,  If the reserve account for taxes, nascssments, {nsurance premiums
and other charges 19 not autficient at any time for the payment of such charges
as they hecome dur, the grantor shall pay the deficlt to the Leneficiary upon
demand, and If not pald within fen days after auch demand, the heneficlary
mn?‘ af ita option add the amount of auch deficlt to the principal of the
obligatln aecured hereby.

Should the grantor fail to keep nn" of the foregoing covenants, then the
heneficiary mny at its option carry out the same, and all its erxpenditures there.
for shall draw interest nt the rate specifled in the note, shall be repayable by
the grantor on demand and shall be secured by the ilen of thls trust deed. In
this connectlon, the beneficiary shall have the right in its discretion to complete
sny Improvenients made on sald premises and aito to make such repalrs to sabd
property as in its sole discretlon it may deem necessary ar advisabje,

The grantnr further agrees to comply with all taws, ordinances, regulati
covenants, conditlons and reatrictlone affoeting sald projestv: to pay ol
fees and expenses of this toust, Including the cost of 1t arch, as well as
the other costs and expenses of the trustes fncurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appiear in and defend any action or l;lroclwdlnn purporting to affect the aecur.
ity hereof or the rights or powers of the benefteiary or trustee; and to pay sil
costa und expenses, Including cost of evidence of titie and attorney's fees in a
reasonable sum to he fixed by the court, in any such action or proceeding to
which the heneficiary or trustee may appear and in any auit brought by bene-
lilcln’ry to foreclose this deed, and all sald sums shall I'e secured by this trust
deed,

The beneflclary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:
1. In the event that &ny portion or all of said property shall be taken

under the right of eminent domaln or condemnation, the bene iciary ashall have
the right to commence, prosecute in its own name, appear in or defend any ac.

shall be non-cancellable by the grantor durlng the full term of the policy thu:
obtained.

In order to provide regularly for the prompt payment of said taxes, asscss.
ments or other charges and Insurance premiums, the grantor agrees to pay to
the beneficlary, together with and In additlon to the month payments of
ﬁrimlpnl and laterest payable under the terms of the note or obligation sccured

ercby, an amount equal to one.twelfth (1/12th) of the taxes, assesaments and
other charges Jue and Fn)nblc with respecl to sald property within each succeed.
tng twelve months, and also one-thirty.aixth (1/38th) of the Insurance premiums
payable with respect to sald property within cach succeeding three years while
<his trust deed remains in effcct, ad” estimated and directed by the beneficiary,
such sums to ke credited to the princlpal of the loan untd regulred for the
several purposes thereof and shall thereupon he charged to the principal of the
losn; ar, at the option of the beneffclary, the sums so paid shall ke held by
the heneficiary In trust as a rescrve account, without inter:st, to pay sald
premiume, taxes, asscssments or other charges when they shall become due
and payable,

While the grantor is to pay any and ail taxcs, asscssments and other
charges levied or assessed agamnst sald property, or any part thereof, before
the samc begin to bear Interest and alao to pny premiums on all Insurance

lcles upon sald property, such paymenta are to be made through the bene.
leiary, as aforesald. The grantor hereby authorizea the bencficiary to F"
any aod Aall taxes, nssessments and other charges levied or Imposed ngalnst
sald property In the amounts as shaown hy the statements thereof furnished
by the collector of such taxes, assesaments or other charges, and to pay the
Insurance premjums In the amounts shown on the statements submitted hy
the tnsurance carrfers or thelr representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which mny be required from
the reserve account, If any, eatablished for that purpose, “lhe grantor agrees
in no event to hold the heneficlary responsible for failure to have any losur.
ance written or for any loas or damage growing out of a defect in ‘any In-
surance policy, and the bencficiary herehy ts muthorlzed, $n the rvent af any
loss, to compromnlise and settle with any [naurance company and to l(rpl any
such insurance receipts uFon the obligations secured by this trust deed. In
computlag the amount of the Indebtedners for payment and satiafaction in
full or upon aale or other acqulsition of the property by the beneficiary after

P

tion or pr or to make any compromize or acttlement In connectlon with
such tnlrlug and, It It so elects, to require that all or any portion of the money"s
payahle as compensation for such taking, which are In excesa of the amount re.
quired to Sny all reasonsble costs, expenses and attorney's fees necessarily prid
or incurred by the grantor {n such proceedinga, shall be pald to the beneticlary
and applied by it first upon any r hle costs and and attornev’s
tees necessarlly pald or incurred by tne heneflelary in such proceedings, and the
balaace applled upon the indebtedness sccured hereby: and the grantor agrees,
at its own expense, to take such actions and exccute such Instruments ax shall
bLe ncctk:snry In oltalniog euch compensation, prowmpily upon tae beneficiary’s
request,

2, At any time and from time to time upon written request of the beae.
flciary, payment of its fees and presentation of this deed and the note for en.
dorsement (in caee of full reconveyance, for canceilntion), without affeciing the
liabllity of any person for the payment of the Indebitedness, the trustec may (a)
consent to the making of any map or plat of sald property; (b) jola In Rranting
any easement or creating and reatrictlon thereon, (¢} join In any subordination
or other agreement affecting this deed or the Hen or chRrge htrmfv; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
ance may be described aa Lhe “persun or persons legally entitled thereto” and
the recitats therein of any matters or facts shali he conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services in thls parageaph
ehall be $5.00.

3. As additional security, granter hereby assigne to bereficlary during the
contlhuance of these trusts all rents, issues,” royalties and profits’ of the pro.
prrty affected h}' this deed and of any peesonal property tncated thercon. ntil
grantor shall default In the payment of any Indebtedness secured hereby or In
the performance of any agreement hercunder, grantor shall have the right to col-
{ect il such rents, issues, royalties and profits earned prior to default as they
hecome due and payable. Upon wny default by the grantor hereunder, the bene.
ficlary may at any time without notie, either In person, by agent or by a re-
ceiver to he appointed by a court, and without regard to the adequacy of any
accurity for the Indebtednear herehy sscured, enter upon and take possession of
said property, or any part thereof, 'In jts own name sue for or otherwise collect
the rents, lasues and profits, Including those past due and unpald, and apply
the anme, less costs and expenses of opreratlon and collectlon, tacluding renson.
able nunrner‘n fees, upon any indebtedness secured herchy, and In such order
an the benellciary mey determine,
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$. The entering upou and takiog possesslvn of sald property, the coliection
of such reuta, lasues and profits or tho proceeds of fire and othor lnsurance pol-
leivs or compeusation or awards for any taklog or damage of the propecty, and
the ~vnlication or releass thereof, as alcrosaid, shall not cure or walve any de-
fault or w>tice of default hereunder or Invalldate any ect done pursuaat to
such ootice.

. The grantor shalt notMy beneficlary In writing of any sale or oun-
tract for sale of the above auscribeZ property and furulsh heneficlary on a
torta aupplied It with such personal Injormation mnccmlnf the purchaser as
would ordiuarily be required of a new loau applicant and shall pay beneflclary
A servios ¢harge.

A Thne {5 of the essence of this tnstrument and upon default by the
gruntor In payment of sny Indebtednesa secured heteby or In peiformance of any
agreement hercunder, the beneficiary m doclare all sums eecured hereby fm-
mediately due and payable by dellvery to the trustes of writtes notlee of defauit
and clection to sell the trust property, which notice trustes shall causo to be
duly filed for record. Upon delivery of ‘sald notlce of default and election to sel),
the beneticiary shall deposit with ‘the trustes thls trust desd and all promissory
notes and documents evidencing expendltures secured hereby, whereupon the
trustees shall fix the tlme and place of sale und give potlce thereo! as then
required by law,

V. After default and any tine prior to five days befors the date set
by the Trustee for the Trustee's wube, the grantor or uther person mn
frlvllr cd may pay the entlre amount then due under this trust deed and
he obligations secured thcrchﬁ (includirg costs and expel
In enforcing the terms of the obligation and trustee's and attorney’s fees
not exceeding $50.00 eack) other than such portion of the principal as would
not then be due had ne default occurred and thereby cure the default.

6. After the lapsc of such time as may thea be required by law followlng
the recordatlon of sald notlce of default and glving of sald notice of sale, the
trustee shall scll sald property at the time and place tixed by him In sald notice
of sale, either aa a wholo cr [n separate parcels, and in such order as he may de-
tormine, at public auctlon to tha highest bidder for cash, In lawful money of the
United Btates, payable st the time of.sale. Trustes may postpoae rale of all or
sny portion of sald property by public announcement at such time and place of
sale and from time to tine thereafter may postpone the sale by publlc 2n.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

STATE OF OREGON ¢
County of KLAMATH )5 ;
unty o : 6/"

THIS IS TO CERTIFY that on this // day of

Dacembar

Nolary Public in and for sald county and state, personally appsared the within nomed ... ... .. .
e CHARLES DAVID WHITTEMORE

gouncement at the Uwe flsed by the precediug wﬂmnamwl. Tha trustes ahall
deliver to the purchaser hia des(i in forw as required by law, conveylng the gm-
berty so aold, but without any coveurnt or warranty, oxpross or Impiied. The
recita;s (o the decd of mny mattors or facts shall be coacluslve vroof of the
tiathlulines thawl. Any person, caciudlog the trustee but fucludiug the grantor
and the benctlciary, may purchase at the sale,

9. When tho Trusteo sells pursuant to the powers provided hereln, the
trustee aball nrpl the procecds of the trustce's aale as follows: (1) To
the expenses o l.{m sale Includlog the compensation of the Lrusiee, and a
reasonable charge Ly the attorney,  (2) To the obligation sccured by the
trust deed,  (3) To all persons  having recorded llens subsequent to the
tuterests of the trustee tn the trust deed as thelr Interests appear 1o the
urder of thelr priority. (4) The surplus, it nn{(,] Lo the grantor of the tiuxt
deed or o hls sucecssor in interest =ntitled such wsurpius.

10. For woy reason permitted by Inw, the beneficiary may from tims to
time appolnt a wuccessor or successors ty any trusteo named hereln, or to any
successor trustee appolated herounider, Upon such appolutment and without con.
veyance to the succeasar trustee, the lotter shall be vested with ull title, puwers
and dutjes conferred upon any trustee herein named or appoluted hercunder. Each
such appointment and substitutlon shall be made by written instrument executed
by the beneflelary, coutalubug teference to this trust deed and (ts place of
record, which, when recarded in the office of the county clerk or recorder of the
county or counties in which the property ia sltuated, shall be conclurive proof of
proper appolulment of e suecestor fruster,

11, Trustre accepts this trust when this deed, duly executed and ncknow-
ledyged Ja made a puble record, ns rmvldrd by law. The trustoe is not obligated
to nolify any party hereto of pending sale under any other deed of trust or of
Any Action or proceeding in which the grantor, bene iclary or trustee shall he a
Bty unless such action or proceeding fs brought by the trustee.

t This deed applies to, fiures to the heneflt of, and binds all partles
hereto, thelr helrs, legutees devinees, administrators, executnrs, auccessors and
asalgns. The termy “benefictary’’ shall mean the holder and owner, including
pledgee, of the note secured herehy, whether or not named as a beneficinry
teretn. In construlng this deed and whenever the context so requires, the ns.
culine gender includes the feminine and /or neuter, aud the singular number fo.
cludes the plinal,

d year fir%b ve avritten.

~

LANE CISERD
VID WHITTEMORE

(SEAL)

1977 ... boforo me, the undersigned, a

‘(o'u;a ‘perachally iﬁqwn to be the identical individual X named In and who exocuted tho foregoing instrument and acknowledged to me that
) nxocui{zc{‘_l.bo scmo freoly and voluntarily for the uses and purposes therein xpressed.

I IWT?STI@ONY WEHEREOF, 1 have hereunto sot my hand and affixed my notorla

oal Z@and %

Notary Public Tor Oregon /. /o
My commission oxpires: L//ZL//<@

Loan No. ... . ... . ...

TRUST DEED

AND LOAN ASSOCIATION
Benoficiary

7 Fecording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

TO: William Sisemore,

day of - DiCEMARL . 1977,
ooy uas ot 12305 ofclock ¥ M., and recorded
FOR RECORDING in book 77 on page 23500
Grantor LABEL [IN COUN. Record of Mortgages of said County.
To TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usED.)

STATE OF OREGON
County of . KLAMATH s

[ certify that the within instrument
was received for record on the . S5tl:

Witness my hand and seal of County
aifixed.

County Clerk
LS

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have boon pald.

- Trusteo

The undersigned is the legal owner and holdoer of all Indebledness socured by tho foregoing trust deed. All suma secured by sald trust deod

have beon fully puid and satisfiod. You hereby are directed, on payment
pursuant to statute, to cancel all evidences of indebtndnoss secured by sa
trust deed) and to reconvey, without warranly, to the parilos designated
samo.

to you of any sums owing to you undor tho torms of said trust deed or
Id trust dood (which are delivored to yon herowith togothor with sald
by the terms of satd trust dond the estalo now hold by you under the

Klamath First Federal Savings & Loan Associaiion. Baneficiary
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