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THIS TRUSY DE

SANDIE.JERANL.a.aingle”wqmant“.. .... e e U

. uy grantor, William Sisomore, as trustoo, and

KLAMATH FIRST FEDERAL SAVINGS AND LUAN ASSUUGIATION, u curpuration vrganized and oxisting under the laws of the

United Stutos, as benelicinry:

WITNESSETH:

The grentor irrevocubly grants, bargaing, solls and conveys to the tr

Klamath . County, Oregon, described as:

ustoe. in trust, with power of salo, the property in

Lot 15 in Block 36 HOT SPRINGS ADDITION TO
THE CITY OF KLAMATH FALLS, Klamath County,

Oregon.

which said described real property is not currently used for agricultural, timber or

togethor with all and singular the appurtenances, tenemants,
hereafter belonqing to, derived from or in anywise appertainin

lating, air-conditinni rofriqurating, watering and irrigation apparatus,

covering in placo such

porformance of eoch agreement of the grantor herein containe

{$. 30'100.00) Dollars, with interest thercon according to the
boneficiary or order and made by tho grantor, principal and inte

January. 20th 1918

This trust deed shall further sccure the payment of such additional money,
it any, as may bs loancd hereafter by the beneticiary to the grantor or others
having an Interest fn the above described property, as may be evidenced by s
note or notes. If the indebtedness secured b this trust deed is evidenced by
more than one note, the beneficlary may cred it payments received by It upon
sny of eaid notes or part of any payment on one pote and part on another,
as the beneticlary may elect.

The grantor hereby covenants to and with the trustee and the henellciary
hereln that the said premlscs aud pms;my conveyed by this trust deed are
freec and clear of all encumbrances snd that the grantor will and his helrs,
executors and adminlstrators shall warrant and defend his sald title thereto
agsinst the claims of all persons whomsocver.

angd fy pay 3 kY according to the tarme
thereot and, when due, all taxes, smenta and other charges levied against
aald property; to keep waid property free from all cpsumbrances haviog pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercalter constructed on sald glreml.wn within aix months from the date
hercof or the date construction Is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bulldin
said property which may be dameged or destroyed and pay, when due, all
costs Incurred therefor; to allow bepeflclary to inapect said property at all
times during construction; to replace nnfv work or materials unsattafactory to
beneflciary within fifteen days after written notice from beneflclary of auch
fact: not to remaove or destroy nn{ bullding or improvements now or hereafter
constructed on said premises; to keep all buildings and !mprovements now or
hereafter erected upon asid property in good repair and to commit ar suffer
no waste of sald premlaes; to keep all buildings, property and improvements
now or hereafter erected on sald premises continuously lnsurcd agalnst loss
by fire or such other hazards ns the beneflciary may from time to time require,
In & sum not less than the original principal sum of the note or obligation
sscured by this trust deed, in & company or companies acceptable to the bene-
ficiary, and to deliver the original pollcy of insurance In correct form and with
approved loss payable clause In tavor of the beneficlary attached and with
remium paid, to the grlncl al place of uusiness of the beneficiary at least
itteen days Fr(or to the effectlve date of nny such policy of insurance. If
sald pollcy of Inaurance (s not 10 tendered, the bensficlary may in its own
discretion cbtaln insurance for the beneflt of the beneficlary, whicli insurance
n‘;nll' mil non-cancellable by the grantor during the full term of *he policy thus
obtained.

That for the purpcse of prosiding regularly for the prompt pavment of all taxes,
wsessments, and govenunental charges levied oz assensed agaltol the abwe desertbed pro
perty and Insurance premium while the Indebtedness secured hereby s fn evcess of 80CH
of the lesser of the orlginal purchase price paid by the grantor at the time the loan was
mado or the beneficksey's orlginal appraisal value of the property at the time the loan
wan made, grantor wili pay to the beneficiary In addition to the menthly payments of
princtpal and Interest payable under the terms of the note or obligation secured herehy
on the date {natallments on principal and Interest are payable an amount equal to 1/12
of the taxes, assesaments, and other charges due and payable with respect to gald property
wlthin each succeeding 12 months and alse 1/36 of the fnsurance premium payable with
respect to sald property within each gucceeding three yesrs while this Trust Deed 13 In
effect 23 eatimated and dirested by the bemflelary. Reneflclary shall pay to the grantor
fnterest on suid amounts at a rate not lesy than the highest rate suthorized to b pald
by banks om thelr cpen pasaliook actounts minus 3 /4 of 1¢%. 1 such rate Iy lesy than
4¢s., the rate of interest pald shall be 4¢%. Interest shall be computed on the merase
monthly balance In the nccount and shall be pald quarterly to the grantor by erediting
to the seres account the amount of the {nterest due.

The graw,of COvVERanis

or improvement on

While the grantor Is to pay any and all taves, assessments aml othier eharges lesded
or ansessed azalnst sald property, of any part theeeaf, before the sume begln to bear
{nterest amd also to pay premivms on all Insurance pollefes upon sald property, such pay-
ments are to be made through the heneffefary, as aforeeald. The grantor herehy authorize:
the heneficlary to pay any aud all tates, avsessments and other charges Imfed or tmposed
agalnst sakl property i the amounts as shown by the statements thereof fuenishied by the
collectnr of sucl taxes, nesessments or other charges, and to pay the Inwurance premiums
In (he amonnts shown on the statements submitted by the fnsurance carrlers or thelr tep.
resentatbies and to withdraw the sums which may be requited from the resepve account,
It any, established for that purpose. The grantor agrees in no esenf to holil the heneflctary
responslible far fallure to hae any nenrance weitten or for any fnss or damage growing
out of a defeet fn any Insurance policy, and the beneficlary hereby 13 authorlred, In the
event uf any loss, to compromise and settle with any Insurance company abd Lo apply anv
aieh dnsurance recelpts spotl the obligatloia sorures iy thts truet desd Tnenmputing the
amount of the indebtedness for pagmen® and satlsfaction In full or upon sale or othec

hereditaments,
g to the above deseribed promises, and all plumbing.
oquipinent asd fixtures, tagethnr with sll awrings. venetian blinds, floor

as wall-to-wall carpeting and linoleum, shades and b
with tho abave described premises, including all interest theroin which the grantor has or may horeaftor acquire urpose. of securing

4 and tho payment of tho sum of THIRT? THOUSA&IS ONE HUNDRED
terms of a promissory note
rest being payable in monthly installments of § 253.74

grazing purposes,

ronts. issues, profits. water rights, easements or privileges now or
lighting, heating, venti

uitt-in appliances now or hereafter instalied in o7 uwsed in connection

for the

‘of cv;:n da!;: horcwhNR,mQ/*}QQ

commencing

acyulsition of the property by the beneflelary after default, any balance remaining in the
rewne sccount shall Le credited tn the indebtedaese, 1P any anthorized reserve acrount
for taxes, assessments, Insurance premiums and other charges is not sufficlent at any
time for the payment of such charges as they hecome due, the grantor shall pay the
defleit to the beneflefary upon demand, and if not pald withic ten days after such demand,
the Leneficlary may at fts opthn add the amount of such deflelt to the principal of the
ohligation secured hereby.

should the grantor fail to keep any of the furegolng cuvenants, then the
heneficiary mny at its optlon carry out d‘;r snme, and all {ta expenditures there-
for shall draw Interest at the rate apecifled in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of thia trust deed. In
this connection, the beneficlary shall have the right {n its discretion to complete
any {mprovements made on sahl premises and also to meke such repalrs to eald
property as in its sole discretion it may deem necessary of advisable.

The geantor further agrees to comply with all taws, ordinances, regulations,
covenants, conditions and reatrictions affecting said property; to pay all costs,
fees and expenscs of this trust, including the cost of title search, Rs well as
the other costs and cxpenses of the trustes incurred fn connection with or
{n enforcing this obligation, and trustec's and attorney’s fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the szecur.
ity hereof or the rights or powers of the beneficinry or trustee; and to pay all
costs and cxpeases, Including cost of evidence of t{tle and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficlary or trustee may appear and In any sult brought by bere.
ticiary to foreclose this deed, and all sald sums shall hie secured by thf; trust

deed,

The heneficlary will furnish to the grantor on written request therefor an
anoual statement of account but shall not be obligated or required to furnlth
any further statements of account.

It s mutually agreed that:

. In the event that any portinn or all of sald property shal! be taken
under the right of fnent domaln o d tior, the b Ict shall have
the right to commence, prosecute in its own name, appear in or de end any ac-
tion or procecdings, or to make any compromise or settlement In connection with
ruch taking and, if (L 50 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired to gny ali reasonable custs, expenses and attorney's fees necesaarily pald
of Incurred by the grontor in such proceedings, shall bo paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessartly pald or fncutred by the heneficlary In such proceedlngs, and the
balenco applied upon the Indebtedness securcd hereby; and the grantor agrees,
at its own expense, to take such actions and execute such (natruments as shall

In obtaln! such lon, promptly upon the bencficlary’s

be
request.
At any time and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for eo-
dorsement (In case of full reconveyance, for cancellation), without affecting the
ilabliity of any person for the payment ot the Indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) Join In granting
any casement or creating and restriction thereor, (c) joinr in apy subordination
or other agreement affecting this deed or the 1len or charge hereof; (d) reconvey,
without warranty, eil or any part of the property. The Franue In any ¢econvey-
ance may be described as the *‘person or persons legally entitied thereto” and
the reciials therein of any matters or facts shall be conclusive proof of tha
truthfulness therenf. Trusfee's fees for any of the services in this paragraph
shall be 85.00
3. As additional security, grantor hereby anigna to beneflciary during the
continuance of these trusts all rents, lssues, royaities and prolits of the pro-
perty affected by this ceed and of any personal proparty located thercon, Untli
grantor shatl defnult in the payment of any {ndebtednesa secured hereby or In
the performance of any agreement hereunder, grantor shall have the right to ool
lect all such rents, [ssues, royalties and profite earned prior o dehu‘t s they
become due and payable. Upon any default by the grantor hereunder, the bene-
flciary may at any time without notlce, either in person, by agent or hy & re-
ceiver to he appolnted by n conrt, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and teke possesaton of
anid property, or any part thereol, In fta own name suo for or otherwise collect
the rents, iasues and profita, including those past due snd unpald, -and apply
the same, less costs and expenses of operation and cojlection, including reason-
Ahla nttorney’s fess, upon any indebtedness secured hereby, and in such order
an the heneficiary may determine,
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4. The entering upon and takiog possession of sald property, the coilrction
of sach rents, f3aucs and profits or the proceeds of fire and other lnsurance pol-
Iciel or compensation or awards for any taking or damagoe of the property, and
the application or release thereof, as aloresald, shall not cure or waive any dJde-
luu;‘t or lno!lce of default hercunder or invalidate any act dooe pursusat to
such wnotlce,

5. The grantor ahal) notify beueticlary {n writing of any aale or con-
tract for sale of the above described property and furnlsh benelficlary on s
foroy supplled it witk such personal information muocmlnf the purcharer as
would onﬂumly be required of a vew Joan applicant and ahall pay beaellciary
B service charge,

6. Time {s ot the essence of thls Instrument and upon defsult by the
grautor o payment of any indebtedness sccurcd hcrchf or {n performance of Buy
agreement hercuoder, the beneficlary may declare all sums aecured hereby fm.
mediately due and rnyalvl-: by delivery to the trustes of written notlce of default
and clection to eell the trust property, which notice trustee ahall causs to be
duly filed for record, Upon dellvery of ‘sald notlcs of default and election to aell,
the beneficlary shall deposit with ‘the trustec this trust deed and all promlssory
notey and d s Idenci; ures scecured hereby, whereupon the
trustees shall fix the time and place of sale und glve notlce thereof as then
required by law,

T, After default and any thne prior to five days before the dato sct
by the Teustee for the Trustee's sale, the grantor  or other persen 5o
rivileged may pay the entire amount then due under this trust deed and
he obltgutions secured thereby {Including costs and expenacs actually incurred
in enforeing the terms of the obligation and trustee's and attorney’s fees
not exceeding $50.00 eacl) other than such portlon of the principal as wouldl
uot then be due had no default occurred and thereby cure the d.fault.

8. After the lapec of such ting as may thea be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall scll sald property at the time and place fixed by him fn sald notice
of aale, elther as a whole or in l:inrnte parcols, and In auch order as he ma{ de.
termioe, at public auction to tho highest bidder for cash, fn Jawful money of the
United Btates, payablo at the time of. sale. Trustee may postpone sale of all or
nnrv portion of aaid property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sple by pubile an.

23304

nouncetiont at the time flxed L:J the precoding postponemont. The trustes shall
deliver to the purchaser hls deed In form as requirea by law, conveylng the pro-
perty su sold, but without any coveusnt or warraoty, exproes or lmplled. Tha
ivitala o the decd of aby wsllors o facts shail be cunclusive proof of the
truthfulaeas thereol. Any person, excluding the trustes but fucludlog the grantor
and the heoeficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powors provided hereln, the
trustee shall apply the proceefs of the trustes's sate an follows: (1) To
the expenses of “the asle Includiog the compensation of the trustee, snd s
reasonable chargy by the attorsey. (2) To the obligation sccuted by the
trust decd. (4) [0 all perocns  having cecorded  liens subzequent to the
Iuterests of the trustee in the trust deed as thelr Intercsta appear In the
order of their priority. (4} The surplus, if nn{(.) io the grantor of the trust
deed or to hiy succcasor {n Interest entltled auch surplus,

10. For any reasou permitted by taw, the beaellclary may from tinle to
time appoint a successur or succrssors to any trusiee naned hereln, or to any
successor trustee appofnted herounder. Upon such appolutment snd without con.
veyance to the successor truatee, the latter shall pe vested with all title, powers
and duties conferred upon any trustes herein named or appointed hereursder. Bach
such appointment and substitution shall be made by written Inatrument executed
by the bLeneficlary, coutatuing reference to this trust deed and Ite placs of
record, which, when recorded [ the office of the county clerk ot recarder of the
cuunty or counties in which the property is situated, shal be conclusive proof of
poper nppulntment of the successor trustece,

11 Truster accepts this trust when this deed, duly executed und ockpow-
ledged 18 made n public record, as provided by law. The trustoe Is not obligated
to notify any party hereto of prml'nu sale under any other deed of trust or of
any actlon or proceeding In which the grantor, henefleiary or trustee shall be a
puity nnloss such nctlon or proceeding s brought by the trusiee.

12, This dred applies to, fnures to the benefit of, and hinda all parties
hereto, threir Leirs, legatees doviscea, admlinletrators, executors, successors and
asulgns. The termn “beneficiary’ shall mean the holder and owner, ineluding
, X ¢, Of the note secured herehy, whether or not named ay oa braetlclary
ierelt, In construing this deed and whenever the context so re aquirea, the s
culine gender includes the teminine and/or neuter, and the singular number n.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
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< LA Py (SEAL)
RAN
STATE OF OREGON e - SEA
County of KLAMATH | ss
THIS IS TO CERTIFA that on zhxe&;&(.,. day of Dacember 19, 77, bofore mo, the undersignod, @

Notary Public in and for sald county and slMo,gﬂK&ally appocgred t:}io within named.....
: a gingle woman
3

SANDIE J

to me personally known to be the !dentical individual . named in and who executed the feregoing instrument and ack

nowledged to me that

..... S he execuled the same frooly and voluntarily for the uses and purpcses therein expressed.

IN TESTIMONY WHSREOF, I have hereunto set my hand and affixed my

ai seal the day and yoar last above written.

pub]ViC fO'l" 6;0(}0“ VVVVVVVVVVVVVVVVVVV e

mmiasion expires: c\,y-: /g,é-.jc',

(SEAL) . My
Loan No. . STATE OF OREGON
ss.
County of LAt
TR
I certify that the within instrument
was received for record on the }}!';14
day of . HECLMBER .19 .77,
(pon'T use THIS at 12;05 o'clock  pM., and recorded
FOR 'm:com:)mc in book M77 on page:; 3508
Grantor LABEL IN COUN- Record of Mortaages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS | usee.) .
Witness my hand and seal of Count
AND LOAN ASSOCIATION attived. Y ¥
Beneficiary
Aler Recording Return To: . MILNE
KLAMATH FIRST FEDERAL SAVINGS . County Clerk
AND LOAN ASSOCIATION g
Jé ’ _,gp/w
W $ 6,00

REQUEST FOR FULL RECONVEYANCE
To bs used only when obligations have beoon pald.

TO: William Sisemore, ... . Trusios

The undersigned is the legal owner and holder of all indeblodnoss secured by the foreqoing trust deed. All sums socured by said trust deed
have been fully paid and satisfied. You hereby e directed, on payment to you of any sums owing to you under the terma of said trust deed or
pursuant to statute, to cancel all ovidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with sald
trust doed) and to reconvey, without warranty, to the parties design:ted by the torms of said trust deod the ostate now held by you undor the

same,

DATED: 19

Klamath First Federal Savinas & Loan Association, Benoficiary

by....




