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Loan No. M77413

tng deseribed reat property Jocuted 1 the State of thregon and County of

to secure the payment of

VC)I.A ) ) L‘ ' 23 :(':i

39433 g o
SAS NOTE AND MORTGAGE ™

ARDEAN WILLIAM NELSON and MARY E. NELSON,

THE MORTGAGOR,

husband and wife

mortgages to the STATE OF ORFGON, tepresented and acting by the Director ot Veterans Aftolis, parsuant to OIS 07 0w, tae foilow-

Kilamath

Lot 29, in Biock 6, SECOND ADDITION TO BUREKER PLACE, Klamath County, Oregon,

ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used {n connection
h the premises; electric wiring and fixtures; furnace and
ventilating. water and frrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators. freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
1and, and all of the rents, icsues, and profits of the mortgaged property;

heating system, water heaters, fuel storage receptacles; piumbing,

100---

(s ]9:638v00""") and interest thereon, evidenced by the following promissory note:

ay to the STATE oF orecon .Nineteen Thousand Six_Hundred Thirty Eight

1 promise to p
_and. nefl00smmnmnonnnnnans et e oitars (5.1 2:838.00-52220z), with nter

initial disbursement by the State of Oregon, at the rate of .A.“.,S.,.g:.-----..r...-z.-:-percent per annum untll such time as
different interest rate is established pursuant to ORS 407.072, principal and futerest to be pald in lawful money of the Unite:
Swates at the office of the Director of Veterans' Affairs in Salem, Oregon, as fullows:

¢ 165,00mm=mmc===== o0 or petore MANUALY 15, 1878--zz-mmzzomonns and s 165.00 on_the
]Sth of each month"""‘thcrca(ter, plus One"twe] fth Of"'"'"'f'.'..'.'..f the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, Interest
and advances shall be fully paid, such payments to be applled first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before December 15, ]992_--__,----___-------—

In the event of transfer of ownership of the premises or any part thereof, I will continue to be llable for payment and
tha balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which are made a part hereof. PR /_/V? B
pates at . Klamath Falls, Oregon (Bectlmm R« Bl
Avdeéan William Nelson

December 9- 1977 7/7/7 Vil Wy A F 7 7»/7/'14/-»(‘—A-’\_/
Mary E. Nelson

(=}

The mortga,.r or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owna the premises in fee s!mple, has good right to mortgage seme, that the premises arc f{ree

from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
cavenant shall not be extinguiahed by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGKEES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldings to become vacant or unoccupled; not to permit the removal or demollshment of any bulldings or im-
provements now or herealter cxdsting; to keep same in good repnir; to complete all construction within a reazonable time In
accordance with any agreement made between the partles hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

s. Not to permit any tax, assessment, ller, or encumbrance to exist at any tinme;

8. Mortgagee is nuthorized to pay all renl Y]roperly tnxes nusessed agalnst the premlses and add same to the principal, each of the
advances to bear Intercst as provided in the note;

7. To keep all buildings unce singly {nsured during the term of the mortgage, ugalnst loss by fire and such other hazards in such
company Or compinies and In such an amount as shall be .".ﬂ“’!'.’!"'ﬁ?’i' tn tha mortgagee: to deposit with the mortgagee il such

pollciex wlith receipts showing payment in full of all premivmy oll such Insurance ahall be made Yn,yublc t0 the mortgagee;
insurance shall be kept In force by the mortgager in case of foreclosure until the period of redemption cxplres;
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Mary E. Né&lson
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act and deed.

WITNESS by hand and official seal the day

FROM

STATE OF OREGON,

County of KLAAT:,

and year last above written,

..... TO Department of Veterans' Affairs

e L4y

'''''''''' HONNA K. RICK

NOTI‘\RYI’UBUCO bl for
My Comnussion Expires __

My Commission expires

MORTGAGE

I certify that the within was recelved and duly recorded by me in

No. .M. 2.7 Page 23505 on the .5tk day of .. DECIMBER L1972 i a e MITNL

=
(Fuea .. DECEMBER Sth 1977

Klamath Falls, Oregon

County

By >"f)’<' ?,J\!_Q]g,‘/{;/

Fa) \|
et

... Deputy.

.. at o'clock :LZ,,‘,OS...

LS R, |

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Butlding
Salem, Oregon 97310
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