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along the North line of said SW%,

Book 331, Page 3473,

FORM Hu 861—Oreyen Trust Dued Sesier-—TRUSE DEED.

2¢3Y 39935

THIS TRUST DEED, made this Lt

p
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NS 1 PP

o
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. . Pt _t-(,)
TRUST DEED - 77 P AR I

day of December

OLIVER R. SPIRES Il and DIARNE E. SPIRES, husband and wife, . s Grantor,

SECURITY SAVINGS & LOAN ASSOCIATION

and GTLBERT T, MOREY and BYA T., MOREY

,ay Trustee,

husband and wite L HeneSiciary,
] )

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in crust, with power of sale, the property

in Klamith

point of beginning. SUBJECT T0:

tion with said real estare,

sum of

herain, shall becomeo iminediately due and payable,

To protect the security of this trust deed, grantor agrees:

T protect, prearsve and nvintain said property in good condition
amd eepair; nob to tdaove or demolinh any building or improvement thereon;
not o camnnt e perant any wavie of said property.

To conypdeie i gestare promptly  and in good and workmanlike
manner any of unproveaent which snay be constructed, damaded or
i incurred theretor.

comply with all Lawns, ordinanees, redulations, covenants, condi-
fiune ad cestrctnns affecting saidd property; il the beneficiary so requests, {0
prir i evecutongd such hnancomd statements puesuant to the Unitorm Commer-
csal Code av the beaeliviary ntay tequire and to pay for [iling same in the
proper public offies or oltices, as well as the cost of all lien searches made
hy titing offveers er searching agdencies a1 may he deemed desirable by the
henelaary.

4. To provide and continuously maintain insturance on the buildings
o or hereatier crected on the said premises agninst loss or damage by lire
and auch other hatarda ax the hepeliciary may from titme (o time require, in
an amount not less than § . written in
companies acceptable fa the beneficiary, with lfoss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as woon as insured:
il the granter shall fail fer any reason to procure any such insurance and to
delivee said policies to the heneficiary at least filteen days prior to the cxpita-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same ut grantor's expense. The amount
collected under any tire or other insurance policy may be applied by heneli-
ciarv upon any indebirdness secured hereby and in such order av beneliciary
may determine, or at optian of beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuwant ta such notice, . .

To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belare any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
ta beneliciary; should the grantor {ail to make payment of any taves, assess-
ments, insurance premiums, liens or other charges payable hy grantor, ecither
by direct payment or by providing hrnr{icinry_ th funds with which to
make such’ payment, beneficiary may. at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the oblidations described in paragraphs € and 7 of this
trust deed, shall be added to and hecome a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach aof any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, a3 well as the grantor. shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable ancd
constitute a breach of this trust deed. . X

To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and t-ustee’s and attornsy's
fecs actually incurred. . i

To appear in and relend any action or proceeding purporting to
atlect the security rights or powers ol heneliciary or trustee; and moany suit,
action or proceeding in which the heneficiary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenscs, in-
cluding evidence of title and tfie beneliciary’s or trustee’s at‘orney’s fecs; the
amount of atto:ney's lces mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grentor lurther adrees to pay such sum as the ap-
peliate court shall ndjudde r bie as the ] y's or trustee's attnr-
ney’s fees on suck appeal.

I't is mutually agreed that:

3. In the event that any porfior or all of said propecty shall be taken
under the right of eminent domain or Cnn(’fnvnnﬁcn,'hlnahciﬂr)‘ shall have the
right, il it so elects, ta require that all or any portion of the monies payabis
as compensation lor such taking, which are in cxcess of the amount required
(o pay all reasonable costs, expenses and atlorney’s fees necessarily paid or
incurred by granior in auch procecdings, shall he paid (o heneliciary and
applied by it lirst upon any teasonable costs and expenses and atforney’s fees,
both the trial and appellate courts, necessarily paid or incurred by bene.
ticinry in such procesdings, and the balance applied upon the indebtedness
arcured hereby: and grantor adrees, at its own expense, fo take such actions
and exerute such indruments as shall be nrecessary n obtaining such com-
penatinn, pramptly upan Beneficiary’s request. .

9. At any time and from time fo fime upon written request of bene.
ficiary, pavment of its feer and presentation of this deed and the note for
endorsement (in cane of full reconvevances, for cancellation), without affecting
the liability of any perron for the payment of the indel; . drustes may

County, Oregon, described as:
ection 12, Township 38 5., R. 8 E.W.M., more particularly described as
follows: Beginning at a 5/8" iron pin on the North line of the Swi, said
Section 12, from which the center 4+ corner of said Section 12 bears S. 89°
47'18" E. 647.91 feet; thence from said point ¢ ' beginning N. 89°47'18" V.,
1005.62 feet to a 5/8" iron pin; thence
S. 17°24'13" E, 454.27 feet to a %/8" iron pin; thence S. 89°42'28" &,
1006.07 feet to a 5/8" iron pin; thence N. 17°24'13" W. 455.76 feet to the

ecords of Klamath County, Oregon. (2
in favor of The California Oregon Power Company.

(3) Hasewent recorded June 13, 1977, in Book M-77, Page 10282, in favor of
James W, &X=rns, et al,

A pavcel of land situated in the SWi

1934, in Volume 103, Page 328, Deed
Easement recorded August 1, 1961, in

together with all and singular the tenements, hereditaments and appurtenances and all other ights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtares now or hueeeafter attached to or used in connecs

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor hereia containe | and payment of the
THIRTY THCUSAND AND NO/100 —mm e e oo eememee

thoreon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final parneat of principal and inrerest hereof, if not sooner paid, to be due and payable December 1 R4 87
Che date ol maturity of the debt svcured by this instrument is (he date, stated above, on which the final installment of said note
hecomea due and pavable. In the evont the within described property, or any part theceof, or any interest therein is sold, agreed to be
suld, conveyed, wasigued or alicnated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
fhen, at the bonehiciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Dollars, with interest

The above describad! teal property is not currently used for agricultural, timber or grazing purposes.

(a) eansent to the making of any map or plat ol said property; (b) join in
drantmgd any easement or creatind any pestriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d} reconvey, without warranty, all or any part ol the property. The
Rrantee in_any reconveyance may he described ax the “person or persons
legally entitled thereto.” and the recitaly there nt ol any muatters or lacts shall
be conclusive proot of the truthlulness theecol. Trustee's fees far any ol the
services mentioned in this parageaph shall be not less than §3.

) 10. Upon any delault by grantor hereunder, beneliciary may af any
time without naotice, either in person, by agent or by a receiver (0 be -
poirted by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secuted, enfer upon amd take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and protits, including those past due and unpard, and apply the same,
Irse costs and expenses of opetation and collection, including reasnnable attor-
niny's fees upon any indebtedness secured hereby, and in such order av bene-
ficiary may determine.

1. The entering upon and faking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance pulicies or compeneation or awards for any taking or damage of the
property, and the application or release theteol as aloresaid, shall nst cure or
waive any delault or notice ol default hercunder or invalidate any act done
puriuant to such nntice.

12. Upon default by grantor in payment of any indebtedness secured
l'mn-hy or in his perforntance of any agreement hereunder, the beneliciary may
ds v e i - o ey
and i the above described real proper currenfly wused for agricultural,
timber or geazing purposes. the heneliciary may proceed to foreclose this trist
deed in equity, as a mortgade in the manner provided by law lor mortage
foreclosures. Hawever i said real property is not so currently used, the bepe-
ticiary at hiv election may procecd to foreclose this trust deed in equily as a
mortgade or direct the truster to loreclose this trust devd by advertisement
and sale. In the latter event the beneficiary or the trustee shall evecute and
catnse to be recorded his written notice of default and his olection (o sell the
said described real property to satisty the obligations <ecured hereby., where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by Jaw and proceed to loreclose this trust deed in the manret pro-
vided in ORS 86.740 to 86.795,

13. Should the bencticiary elect to foreclose by advertisement and sals
then alter delault at any time prior to tive days belore the date set by the
truster for the trustee’s sale, the Erantor ar other person <o privileged by
ORS 86.760, may pay to the beneficiary or his succeswrs in inferest, respec-
tively, the entire amount then due tinder the terms of the trust deed and the
obligation secured theeeby Cincluding costs and evpenses actually incurred in
enforcing the terms ol the obligation and truster’s and attorney's fres not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
alt foreclosure proceedings shall he dismissed by the trustee.

Othnrwise, the =ale shall be held on the date and af the time and
place desianated in the notice of sale. The trastee may sl said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time ol sate. Trustee
shall deliver to the purchaser its deed in torm as required by law conveying
the property so sold, hut without any covenant or warranty, rrpress or -
plied. The recitals in the deed of uny matters of tact shall be conclusive proot
of the fruthlulness thereof, Any person, excluding the trustes, but inchading
the grantor and beneficiary, may purchase at the sale,

15, When truatee sells pursuant to the powers provided herein, frostee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation ol the trustec and a reasonable charge by trustee’s
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
havind recorded liens rtubsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surn:us, il any, to the frantor or to his succestor in intereat enticled to such
aurphs,

P 6. For any remon permitted by Imw beneliciary may from time (o
time ApPOINt A SUCCEISAT Or AUCZANIOrY (0 any frustee named herein or to any
stccessor tristee appointed hereunder. Upon such appoaintment, and without
conveyance (o the surcessor teuster, the latter shall be vested with 1 title,
powers and_dulies conlerred upon apy frustes herein named or appointed
hereunder. Each ach appointment and substitution shall be made by written
instrument executed by bene y, containind reference o this trust deed
and ite place ol record, which, when recorded in the oflice of the County
Clerk or Recorder ol the county or countisn in which ths property i situated,
shall be conchinive prool of praper appointment ol the successor trutter,

7. Trustee accepts this trust swhen this dered, duly evecuted and
acknowledged ix made a public record as provided by law. Trustee i ot
obligated to notifv anv party hereto of prmlim! sale under any other deed of
trust or ol any action or procesding in which drantor. beneliciary or trustes
shall he a patty unless such action or proceeding is brought by truster,

HOTE: The Tt Dasd Act provides that the trusten hereunder must ba rither_an attamey, who i1 on active membier of tha Qreqan State Bar, a bank, teust company
ar savings and laan osodciation authatized 1o dn business under the laws of Oirgon ar the United States, a titla insurance compuny authatized 10 insure title tn rteal
propady of this slate, i subsidivries, aflibales, agents or bnanches, or the United States or any aygency thereol.
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(a)* primarily for

X pufposes X

benoficiary MUST comply w
disclosures; for this purpose,

use the form of ecknowledament

STATE OF OREGON,

County of KLAM.A
Deace d

A ..

SPIRES II and D

-

RO X 20K 2 Xof ki B B XONMEX K 24100

Personally appeared the above nnmad..oIJ.lVER. RL

husband and wife, .
Ay and; a'cknowledged the foregoing instru-
~went to be . thel voluntary act and deod.

Notary Public for Oregon
.. My commission expires: ':‘v/‘l’/?i’

The grantor covenants and agrees to and with the beneficiary und thase claiming under him,
fully scized in fee simple of said described real property and has a valid, unercumbered title theteto

+as stcated above,

The grantor warrunts that the proceeds of the loan re,

drantor’s personal, lamily,

i This deed app'ies to, inutes to the benelit of and binds all parties hereto, thoir heirs, legateos,
, tors, personal representatives, successors and assigns. The term bene
contract secured hereby, whether or not named as a benelticiary
masculine gender includes the femining and the neuter, and the singul

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is opplicable and the beneficlary is a creditor
or such word is dsfined In the Truth-in-lending Act and Regulation Z,
ith the Act and Regul b king «

and that he will warrant and forever defend the same against all persons whomsoever.

purposes (see Important Notice below),

1

the plural.

g (/r."é{? ’ L /(I,Zj) .«/g/.:c :* L

the
-

Y 9
if this instrument is to be a FIRST lien to
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1f the slgner of the above is o corporolion,

oppotile.}

-l NI

q
finonce

(CRS 93.490)

TH .o, )
. 19

TANNE E. SPIRES,

STATE OF OREGON, County of
, 19
Personally appeared

aye
<

e
(PR

0

that he is law-

except

presented by tho above described note and this trust deed are:
household or agricultural

NHOTX X F0 N 0 soxhaech

»

XN O, QORISR YOUTR 9090 10 3%yt eyt e desgultzal,

X

devisees, administraturs, execu-

ficiary shall mean the holder and uwnor, including pledgee, of the

herein. In construing this deed and whenever the confext so roquires, the
L incl

IN WITNESS WHEREOF, said grantor has heseunto set his hand the day and year first above written.
Vad

and

who, being duly sworn,
cach for himsel! and not one tor the other, did say that the former is the

president and that the latter is the

secretary of

and that the seal atlixed to the foregoing instrument is th

Belore me:

Notary Public for Oredon
My commission expires:

Grantor

ED

\
]

{FORM No. 831)

TRUST DE

Beneficiary
}» sS.
ithin instru-

I certify that the w.

ment was received for rec

STATE OF OREGON
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TO:

DATED:

Dn ot Iate or Jdavtroy thiy

Kt t.

, @& corporation,
e corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL
SEAL)

H.F. SMITH

Attorney at Law

540 Main Street
Kiamath Falis, OR 9780l

REQUEST FOR FULL RECONVEYANCE

To be uied only

o

when obligations have bean pald.

Trusteo

"é::noﬁcinry

Both mu:t bo delivared to tha trustee for cancellotion hefore reconveyonce wiil be made.

Tho underaigned is the legal owner and holdor of all indebtedness secured by the loregoing trust deed. All sums accure.d
trust deed have been fully paid and satisfied. You hereby ara directed, on payment fo you of any suma owing to you under tho terms of
said trust doed or pursuant to statuto, to cancol all evidences of indebtedness secured by aaid trust deed (which are doliversd to you
herowith together with said trust decd) and to reconvey, without warranty, to the parties designated by tha terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

Sy said

\e [ I
ik i

]




