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. menty. Orezon, which was given {0 secure tha paymmt of a nots in the amount of &"33,1 155.00 and this moﬂdan u also glven:

“~
*

7/4} 3& /3’.:3‘/—47

- 39336 ~ NOTE AND MORTGAGE. / '
ik momrakaon, ... MIGHAEL. C. MAHAN. AND. TAURA. M. MAMAN, HUSBAND AND WIFE FRE

morigages to the STATE OF QREGOUN, represented and acting by the Dirscter of Voterans' Afialrs, putsusnt to ORB 407.030, the follow- l
ing described real proporty located in the State of Oregon and County of ... Xlamath .. .. . : i

Lot 10 in Block 2, Tract No. 1044, known as WEMBLY PARK, Klamath County, Oregon. Tk _"

rights, pﬂvuqu. and l&purtennncn Includln( roads lnd cuemenu used in connection

nume p emucs. electr.c u(rlnz nnd ,lxtures; furnace and hoa water heaters, fuel @ receptacles; plumbing,
vantilating, “water and irriz=ing systems; screens oors; wlndow lh-del nnd bilnd-. shutters; cab(netu bu! -ins, Hnolwmn and foor
wve;llnés buiit-ln stoves, Qvens, clactrla sinks, &

W or h
in or on the premises; and any nhrubbery ﬂora. (23 ﬁmber now growing or hersafier plante d or ing m.mn' and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of whlch are hersby declared to be appurtenant to the
und. and nlx of t.he unu. lmuu, and protfits of the mortgaged property;

to secure me puyment of Qne -Thousand. Nine Hundred. Seventy.One.and.no/l00 == Dollars
(tl 913( Q"""" ') md interest thereon, and as additional sccurfty for an existing obligation upon which there s a bllmce

owing ot Thizrty Two Thousand Ninmetv One and 20/100: "= potars (4320091 .20,
uv!dmonagxihc hm Eﬁuno_lz nota: R Lo

1 promise ta pay to the STATE OF OREGON:

971.00=22), witn
intersat from the date of jnitial dhbunumml by the State of Orazon. at the rate of 2.9 percent per annum,
Thirty Two Thousand Ninety One and 20/1 00---»--‘---------001,," $.32,091.20-~ .0

interest from the date of initial disbursemnent by the State of Orezon. at the rate of SaGmmmemmmeaax per

Dollars ($ ), with

interest from the dale of initial dllbummem by the Siate of Orsgon, at the rate nf P per
until such time aa a different interest rate is established pursuent to ORS 407.073, ’

principal and interest to be pald in l:wlul money of the United sum at the office of the Dlnctor of Veteunl Affalrs
in Salem, Oregon, as follows: §. 208.00 and
+.208,00 08 the 15th 0F ach, MONth=rmcemmes et R TN ———

the ad valorem taxes for each succeu!ve yesr on the premises :described: in the mor!q"ue. and continuing until the full
int of the p in ¥ lvances shall be !nlly pald, ‘such plymenu to applled ﬂm a8 Imnrest on the

U2y prin g S
'nm due date of the last pagment shall be on or befors cember 15 2005+

the event or tnmler of .ownership of the premises or any past thereof, I will conunue to be Mable for payment
and the balance shall draw intereat as prgcﬂbed byp ORS 407.070 'x’n date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Klamath Falls, Oregon 97601 M) C %Aw

MIC MAHAN 5
....... Dec.emher e wd? z/t,«, Z"%@vv

‘LAURAM.MAHAN_

'l'he mortgnor or subsequent owner mny pay nll or any part of lhe loan at my time wn.hout penmy

| Thig monzugo i3 given in conj wm. and suppl it y ta thn umin memue by thu mort‘a:on hmin to n:e Btnte of
Oregon, datedDecember 19 1975 and r din Book ‘:"25 + page L?,?Q", Mortngo Recom for

£ N ACA .

ag Y for an additional ad lnthﬁ o!kl 971, 00 ;""‘ with the bal ‘of““ dness cov
pmvlcun nou and thc néw note iz evidence’ ol the entire Xnﬂabtedneu. )

d by the

The mortgagor covenams thut he owns the remiges in tea im le. has d rl m to mortga ume, thnt tlu remives are free
{rom encu_rgy’nfme tha at he will warrant and zmn?d same forever nn’!’mt tbo ' & ‘: sesnver, and this

..,van.... shall uat e exlin oy . but shall run’ with me un

MOR'I‘GAGOR run'mm COVNANTS AND AGR!ES et .
g T
1" To pay alt :chtx nnd money; sbcurud hauby‘ :

T2 Not'te permlt ﬁm ‘bulldings to btcomt vncant or unoccupied' noz to pnrmlt the nmovnl or damoxuhmen of any buﬂdlnu or im-
| provaments now or herea te T ex ! PR f fah‘. to complete all. construction within a. nmmbe time In
*/aceordang: wﬂh any agreement ma & between tha pirtles heteto; .
3. Not w permit the outting or removal of’ any Umber excnpt tar hh: awn dnmesuu uu' not to comml'. qr mmr nny wnutu-

4. Nav ta:permit, the uss of the premises for any b bie o unlawitil purpote;
-8 Not to pex‘mn any tax, t, Men; or biunce te -xm at pny umo' ) . R
:3 ea 18-austhorized to pay all real taxen iwadl dgainst tha' premizes ond add same (o the princioal, ench of the
‘advau‘:cln te bear intersst as ;r;rgvmed [ tﬁ"ﬁﬁi’; ' : ' v ' 1o the princin “h

N

To Keep all bulldings: uncensingly” insured during the torm of thig’ mm against loss by fir md su otficr hazards In Kuch
eompnng or compan 1‘. snd in ‘nl%:h an anount g&ﬂm‘m bo a#(u"z,‘ %la‘ﬁt 5| Gl auu' &', o ch gow il such
miums:

m fntFanes shelt e made vn nbiu turt‘h“ mortghgece;
.nsuxancc shall be 'knm in :om oy the mort;unr in case ot !omlomm unul the period of redempu&n ’;x ¢ w:
.. . a v

wasd $.2

n)t”
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8. Mortgugee shall be eatitled to ull compenaation and damages received under right of eminent domain, or fir any security volun- "
\ . tarily selessed, same to ba applled Gpon the indebtedness;

-
Not to leasn or rent the premises, or uny part of wame, without written consent of the mortgegee; '1

10. "ro |l)r)umplly nolity mortgagee in writing of o transfer of owiorship of the presnises or any part or Interest in aame, and to
Y urilsh a cop:

. .
u y, 0f the listrument of transfer to the inortgapee: a purchaser shall gn interest “aw prescilbed by ORS 407.070 on S,,_:_Ah p}d
. #il payments ‘due from the date of transfer; in all other seppects this mortgage shall remain In full force and effect. ,

crform sanie by whole at o part and all wxpenviiures .
ance with the terms of the monﬁ:xa or the note shall Ll
all be immediately repayabile by the mortgagor without y

| ; The mortgadee may, at hiz option, in ense of default of the martgagor, lf
I snude 1 w0 doing ncluding the cmrlo ment ot an lu.omeyl to secure com&l
. draw interost ot the rate provided In the note and all sucl

expenditures
) dumand and shall be secured by this mortgage.

o
,;,N_Mm
, Default in any of the covensnts or agreements herein contained or the expenditure of any %oru:m of the loan for purposes Y.
IS other then thoge stwcmcd in the application, except by written permission of the mortgagee given befors the expendlture made, YN
: shull cause e entire indebtedness it the option of the mortgagee to become immediztely due and payable without notice and this 3,
mortgage subjest to forecloaure,

The foilure of the mortgagee to exerclse any options herein set forth wiil not constitute a waiver of any right arising from a
breach of the covenanty.

;
- In case foreclosure ls commenced, the morigagor shall by lieble for the cost of a title search, attorney fees, and al! other costs
B incurred In connection with such foreclosure,

" :J n the breuch of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, ‘
» collee

he rents, issues and profits and apply same, less reasonable costs of colection, upon the Indebtedness and the mortgagee shall
have the right to the of a receiver to collect same,

SO ————
. The ts and agr herein shall extend to and be binding upon the hefrs, s, adminstrators, und Lo ) v
} assigns of the respective parties hereto. X - - [
? It i3 distnctly understood and agreed that this note and mortguge are subject to the provisions of Article XI-A of the Oregon ; i !
b Constitution, ORS 407.016 to 407.210 and any subsequent amendments thereto and to all rules and rt&#atlom which have been issued

4 or may hereafter be issued by the Director of Veterans' Affairs pursuani to the provisions of ORS 020, . }

&

s

shall he d d to includ

WORDS. The the feminine, and the singular the plural where such connotations are
applicable herein.

i

day of

//Z“AJ < M"/ (Seal)

"MICHAEL C, MAHAN

LAURA M, MAHAN
ACKNOWLEDGMENT

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ...

(Scal)

{Seal)

STATE OF OREGON,

Klamath_ le

County of .

Before me, a Notary Pubiie, personally appeared the within named MiCh&el C o. Mahaﬁ and

Lauza: M, P&ahan

L e, A2ER LA his wite aud acknowledged the foregoing instrument to be

the irﬁ Volur‘llnry
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< Notary Public for Oregon

SN
,3,9
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My C Ission expires 7"{:2/' f/

MORTGAGE

IO Department of Veterans' Affairs

N L. M75019
FRO

STATE OF OREGON,
33.
County of - KTJAMATH

I certify that the within was recelved and duly recorded by me In MTH“ County Records, Book of Liortgages,

7 . "
EMBER. 1977 WM, D, MILNE KLAMATHCoumy CLERK

"Page 23511 on thq; Sth dl.y ot .DEC

3 /D) -~ s
w ey gt s Deputy.

rué_i e DECEMBER..SHB.. 2977 oo gt 0'clock
Klamath Falls, Ore.on

Caunty £lan}

AP 42 44

By .

. Ajméu% 44} Deputy
= S
. ( FEE $ 6.00 . </

m:emzmgngsg "i'rénsamerica"'ritle Ins. Co.
it , =
"R A

After recording return to:
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