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L. L. BAYRS

38-13513

horeby mortguge to KLAMATH FIRST } DERAL SAVINGS AND LO
undor the laws of the Unitod States, huroinafter callud “Muortgagoo,”

County, State of Oregon, and all intorest or ostuto thorein that the me
remts and profity thoreof, towit;

Lot 4 in Block 4 of FIRST ADDI
Klamath County, Oregon.

Mortgagor's performance under this mort

secures may not be assigned to or
event of an attempted assignment o

balance shall become immediately due

together with all rights, easements or privileges now or hereafter be
above described premises, and all plumbing, lighting, heating,
irrigation apparatus, equipment and fixtures, together with all
to-wall carp:ting and linoleum, shades and built-in ranges, dis|
stalled in or used in connection with the above describe

ver

d premises, and

which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
FIFTY THOUSAND AND NO/100=—~w—mmmm e e e e e

THE MORTGAGOR

assumed by another party.
r assumption, the entire unpaid

longing to, derived from or in an

awnings, venetian blinds, floor co
hwashers and other built-in

11
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AN ASSOCIATION

o i corporation organized and oxistiag

the following described roul proporty, situated in Kiamath s
ortgugor may horsafiei acquire, together with the income, P
,,.‘ o . :
;L‘ S
TION TO PINE GROVE PONDEROSA P ‘\ : egporheiale
:\vrﬂl-.—--m.—-...

gage and the note it
In the

and payable.

ywise appertaining to the
refrigerating, watering and
vering in place such as wall-
appliances now or hereinafter in-

tilating, air-conditioning,

Dollars, bearing even date, principal, and interest being payable

..... day of May, 1978 and the 7th da

y of No

- tallments 6hn the
inmsggl aaggg%kkns allm ' g

7th

vember, 1978 and the principal

~Ralance plus. interest.due on or. before
and to sccure the payment of such additional money, if any, as

others having an interest in the above described
ness is evidenced by more than one note, the
any payment on one note and p

N

iy be
property as may be evi
mortgagee may credit pays
art on another, as the mortgagee may

The mortqagor ccvenants that he will keo:
against loss by firo or other h
with loss payable firs

p the buildin-
azards, in such compan
t to the mortyagee o the ful]l ~e-
moityayua.  The mortgugor hercby assigns v thoe morty
loss or damuge to the property insured, the morty
and apply the proceeds, or so rn:uch thereof as m
of the mortgagor in al} policies then in {orz
policios.

3% now o

G
10
agor hereby appoints the mor
nay bo nocessary, in raymen
o chall pass to the mortgar

The murtgagor further covenants th
remioved or demolished withont the writt
months fram the date hereaf or the date
levled ar assessed ag i
Tten which may be wljrdged to be prior t

hat the building or Lubhlings sow on o boreatter vrected
enocotsent of the mortgagee, and to enmplete all hulldi
constructbon i< hereafter commenced. The marteagor ager
7 upail this mortgage or the note and-or the lndeltedness
o the Hen of this mortige or which beenmes 3 prlor Hen
which may he assigned ax further seeurity to mortagee; that for (he purpose of providing peguly
charges lested or avsessed agalnt the mortgaged  propert Insnranice premfuss while any [
Day to the mortg; ot the date Insta SRR A toare

¥ € Paraite an amount
fragar o said aovount, and safd amounts are herehy pled, itlonal seeurity for

d o martg

Shoutd the mortgagor fail tw keep any of the fure zain,
any sueh breach: and Wb expenditores in that hehalf

cven dute herewith and be repasable by the
default in the pdﬂmom of any installment of eaid dobt, or
loan exocuted by the morigagor, then the entfre debt hersby
tico, and thin mortgage may be foroclosed.

The mortgagor sha!! pay the meorigagen a roasonable sum c
protoct the Hen horeof or to foreclose this mertgaqge: and shall pa
soa:ching racords and abstracting samo; which sums shall bo socur
oction to loraclose this mortgage or at any time while such
the appointment of a receiver for the morigaged p

wocovenants, then the mort
Wl be weeured hy thls mortgage
martgagor at demand,

AR Iy
and sl be

In case of
application for
due without no

of a
56

3 attorne

Tho mertgagor consents o « personal deficioncy judgment for
of sald property.
Words used in this mortgage In tho

Present tense shall
nenter gendors; and in the singular

shall include the plural;

the covenanta and agre:
the benefit ¢ any

and in the plural
h of

Eac ements  horoin
shall tnure to

shall be birding upon all
succossors In

interest of the mortgaqea.

Dated sKlamath Fal ls Oregon, this ... 7th \

~

STATE OF OREGON
County ofKlamath .

,ﬂs

THIS CERTIFIES, that on this ...
Ao, 1017

7”&(.1

.Noy

.. day o
. bolore ma, the undersigned, @ Notary Public for said

D. L. EAYRS

fdontical porson......
and voluntarily for

ta me kndyn to bo'thp, doscnibod in and who o
axocuted ‘the scono fresly

tho purposes thorein oxpressod.

IN TESTIMONY -WHEREOF, I have herounto sot my hand and official seal the d

elect.

erofter
Fol

e thereby qiving somd mottgagee 1

vs lees In any suit which the m
y the costs and di
od horeby and mg
Froceeding is pending, ¢
roparty or any part thoreof and the

any part of tho debt harcby

include the future tenso;
shail

state personally appeared the within named

xocuted tho within instrument

My commission axpirne:

18.M9Rkhs from date., T

loaned hereafter by the mortg
denced by a note or notes.
ments received by it upon

agee to the mortgagor or
f the mortgage indebted-
any of said notes, or part of

vreted on said mortjagnd
y direct, in an amount not leas
and thon to the mortgagor;
@os 3 msurance carned ugon
t3a3e0 as his agent to sattle an
t of said indebladness,

proporty continuously insured
than the faco ¢f this mertjage,
all policies to be held by the
sald property and In case of
d adjust cucK loss or damage
In tha ovent of foreclosure all right
ho riqht to asalgn and transfer said

o said peembes whal) be hept In koo repads, not altered,
fn cautse wf comtruction or hereafter constriet
toopay, when ddue, all tives, iLasessments,
which it secures or any transactiy
I operation of Law;
y for the pr

extended,
ed thereon within six
and eharges of every kil
s dn eonneetlon therewbth or any other
sl to pay premims on any Iffe Inwurance policy
topavment of sl tives, nesessments and goserpmental
A0 uf the jne seensedd her by meitgor will
sl to [/pd sald yearly charges. Noointerest sl be paid mar-
the payment of this mortgge and the note hereby secuted,

)
!

erfotn then,
et futerest i

slthont wableg anv other glght o remedy hereln when for
arengdance with the terms of o certaln premisaory note of

breach of any of the covenan
ured shall, at’ the

tz herotn or contained in the
mortgagee’s option, become immediatsly

ortgageo defonds or prosecutes to

shursements allowed by low and shall pay the cost of
be included in the dacreo of foraclosure. pon bringing

© mortgagee, without notice, may upply for and socure
incoma, rents and profits thorefrom,

socured which shall not be paid by the sale

and in tho mascullne

shall include the feminino and
include the singular.

succe:

ssors in interest of oach of the mortyaqors, and each

ber

SEAL

(SEAL)

ember

and acknowledged to me that

last ub?%

Notary Public for the ."lmn of Or
Nostding atK)amatk. Fallso,.,

November 12,3078
PNaN ALl S )98/

wriiten.
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MORTGAGE

Mortgagors

~To—
KLAMATH FIRST FEDERAL SAVINGS
AND ILOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE OF OREG N
County of KT, 'A?I;SS

Filed for record at the request of mortgagee on
....... DECEHBER-Sth . 1977 . . . .

a 38 minutes past...3.§0 o'clock....P M.

\
and recorded in Vol.. 1477 -....of Mortguges,

I~

page. 03552 . -.....Records of said County

LR Y T AT
e ILNE R

nty Clerk.
) . .7
o P
uy&zmzz/é/c//zyadz%
FSE 3 6.00 / Deputy.
Mail to
KLAMATH FIRST FEDERAL

.19

AND LOAN ASSOCIATION

-

SAVINGS
SAVING




