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THIS TRUST DEED. mado this 280 qay ot o November - w77 hetweon
DANIEL D. MILLARD, Husband, and Wife oo

........................................................................ Lo grantor, William Sisomora, an trastes, nnd
KEAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporstion orgumzed and onistimg wikn th lawe of the
Unitoed Statos, as beneficinry;
WITNESSETH:
Phe grantor irrovocably grants, barguing, solls and conveys to the trustew, in trust, with powor of salo, the property in

CKlamath county, Oregon, describud us,

Lot 14 in Block 5 of Tract 1003, 'THIRD ADDITION TO MOYINA,
Klamath County, Oregon.
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r‘-:wl‘lich said described real property is not currently used for agricultural, timber or grazing purposes,

t

togather with all and singular the appurtenances, tenaments, horeditaments, rents, issues. profits, water rights, easements or privieges now ar
wise appnrtaizing fo ihe above describad promises, and all plumbinc

toqether with ol a v

lightinq. heating, venti

hereafter bolonaing to, derived from or in any
ing. rofrigerating, watering and irngation apparatus, squipment and futures,
q and lincleum, shades and builtin appliances now or hereafter instalind in or used in connection

CBhsay, faee

lati.q, air-conditic

covering in place such as wall-to-wall carpet:
+d premises, including all intarest therein which the grantor has or may horeafter acquite. for the purpose of sccuvsinf
X

pcrfnrgmnée of ondbcqru\;munf of the grantor herein contsined and the payment of the sum of THIRTY-SIX THOUSAND& K
($3I 00'0 U .} Dollars, with interest theraon according to tha terms of a promissory noto HUNORER. A,N,DM\NQ;/WLQ )

with the ebove deseri
TReT

boneficiary or order and made by tho grantor, principal and intorest being payable in manthly installments of § 295.50 commancing

January..10 . 19.78 ..

This trust decd shall further secure the payment of such additlonal money, acqulsition of the properly by the beneficlary afier default, eny halance remalning in the
it any, as may be loaned hereafter by the beneficiary to the grantor or others reserve aceount shall be eredited to the aadibtedness, 17 any authurized resene account
having an Interest In the above described property, os may be evidenced by a for taxes, assesymenls, Jnsurance gremlums and other charges d3 nut sufficlent &t any
note or notes. 1f the indebtedness secured b, thls trust deed Is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
e Cthan ome mote, the beneflciary may credit poyments recelved by It upoa  deficlt to the heneflciary upon demand. und if not paid within ten days after such detmand,
any of said notes or part of any payment on one note and part on another, tlie henefleiary may at its opthn add the amount of such defleft ta the principal of the
as the beneflclary may elect. obligatton secured hercby.

The grantor hereby coven to and with *he trustee and the beneflelnry Should the grantor [ail to keep nn{ of the furegolng covenants, then the
herein that the aaid premiscs and property conveyed by this trust deed are beneticlary mny st [ts option carry cut the same, and all {ts expenditures there-
tree and clear of ali encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specifled in the note, shall be repaysable by
executors and administrators shall warrant and defend hls seld title thereto the grantor on demand and shall be secured by the llen of this trust deed. In
agalost the claims of all persons whomsocver. this connection, the benefliciury shatl have the right In ita discretion to complete

any Improvements made on said premises and also to moke such repalrs to sald
its =gl dis on it on deem necesanty of advisnble.

The grasiur covenania and pay s=
thereof snd, when due, ali taxes, sssessments and other charg g
said property; to keep said property freo from all cncumbrances having pre- The grantor further agrees to comply with &1l laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of constructlon covenants, conditions and restrictions affecting taid property; to gny all costa,
or hercafter constricted on said premises within six monthe from the date fues tnd expenses of this trust, Including the cost of title search, as well as
hercof ar the date construction is hercafter commenced; to re; alr and restore the other costs and expenses aof the trustee incurred in connection with or
promptly and In good workmaniike manner any building or lmprovement on In enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or procecding purporting to affect the secur-
costs {ncurred therefor; to allow beneficlary to inspect said property at al} ity hercol or the rights or powers of the heneficlary or trustee: and to pay all
times during construction; to replace An{ work or materials unsatisfactory to costs nnd expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written natice from beneflciary of such  reasonable sum to be fixed by the court, In any such actlon or proceeding In
tact; not to remove or destroy any building or Improvements now or hercafter which the benellelnry or trustee may appear nnd fn any suit hrought b?v bene-
constructed on sald premises; to keep all buildings and improvements now ot fictary to foreclose this deed, and alt said sums shall he sccured by this trust
hercafter erected upon sald progeny in good repair and to commit or suffer deed.
no waste of sald premises; to keep all bulldings, pmncrt{ and lmprovements
aow or hereafter erected on sald premises continuously osured against loss
by flre or such ather hazards as the beneficiary may from time to time require, wanunl stateinent of mccount but shall not b
{% a sum not less than the orfginal principat sum of the note or obligatlon any lurther statements of account.
secured by this trust deed, in a compeny or companies acceptable to the bene-
fictary, and to deliver the originsl pollcy of tnsurance in correct form and with It ls mutunlly agreed that:
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the rrlncl a) place of buslness of the beneficinry at least 1. In the cvent that any portion or all of snid property shall be taken
Ifteen_days prior to the eflective date of any such policy of fnsurance. 1f  under the right of domain or tion, the benefieiary ahall have
said pollcy u? insurance is not o tendered, the beneflciary may In its own the right to commence, prosecute In its own name, appear In or defend any ge-
e renton Jobtaln insurance for the beneflt of the beneficiary, which insurance  tlon or rocecdlngs, or to make any compromise or scttlement In connectlon with
shall be pon.cancellable by the grantor during the full term of the pollcy thus auch taking and, if it so elects, to require that all or any portion of the money’s
obtalned. payable as compensation for such taking, which are In excess of the amount re.
qulred wcguy all rensonabla costs, expenses and attorney’s fees necessarily pald
That far the purposs of prosiding regularly for the poompt payment of oll taxes, OF Incurr by the grantor in suen proccedings, shall be pald to the heneficlary
assessments, and governmental charges levled or assessed against the above described pro- and applled by 1t first upon any reasonnhle costs nnd sxpenaes and attorney's
perty and insurance premium while the indebtedness secured hereby is in excess of 800 fees necezsarily patd or Incurred b( the heneficlary In such proceedings, and the
of the lesser of the arlginal purchass peice pald by the granter at the time the loan was balane~ applled upon the kl“‘l"'b"“ ness secured hereby; and the grantor agrees,
made or the benefleary’s celglnal apprzisal value of the property at the tlme the loan :" its own expense, to take 'u,fh actlons and exccute such inatruments as shail
was wmade, grantor will pay fo the beneficlary in addition to the manthly payments of ¢ necessary in obtaining auch compensation, promptly upon the benellciary’s
principal and interest payable under the terms nf the nute or obllgation securcd herchy requeat.
on the date tnstallments on principal and Interest are payahle an amount equal to 1/12 2. At any tlme and from time to tlme upon written reguest of the bene-
of ihe taxes, assessments, and other charges due and payable with respeet to sald property  flelary, payment of lts tees and presentatlon omhla deed and the note for eo.
withln each succeriing 12 months and also 1 /3¢ of fnsurance premljum payable with dorsement (In case of full reconreyance, for cancellatlon), without affect!ng the
sepect Lo sald pioperly within sach succerding this Tr Deed 15 In Hlability of any perscn for the payment of the fndebtedness, the trustee may (8)
eftect na cstimated and directzd by ‘he bencllelar, ¢ shall pay to the wrantnr consent to the making of any map or plat of eaid property; (b) Join In granting
Interest on salf amounts at a rate 7ot less tnan tiie bighest rate authorized to be patd any easement of cieailng aad reatriction therien, (o) Join !n amy suberdination
by banks oo thelr open passbook accounts minus 3 /4 of 155, If such rate fs less than or other agreement nffecting this deed or the llen or charge hereol; (d) reconvay,
467, the rate of interest pald shall be 46%. Interest shall be computed on the average without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance In the sccount and shall be pald quarterly to the grantor by crediting ance may be described ns the “pesson or persons legally entitled thereto™ and
t the cserow account the antunt of the Iaterest due, the reclials therein of any matters or facts shall be conclusive proof of the
tau“nlﬁln;:-oothcrm!. Trustee's fees for any of the services {n thls paragraph
shali be $5.00.

White the grantar is to pay any and all tases, assessments and other charges Tesled sy
or asseased agalist sahl preperty, of any part thereaf, befure the same begin to bear 3. As additional securlty, grantor hereby asslgns to beneflclary during the
" A . F continuance of these trusta sll rente, issues, roysities and profits of the pro.
fnterest and lso to pay premlums on all insurance policles upon culd praperty. aich pay-  porty ntfected by this deed and of any perional property Jocated thereon tit
nwenty are to be made threugh the bensficlary, as aforesald, The grantur lerchy authotlzes grantor sheil nlc{nult In the payment ‘of any lndrhlcdne’;u secured hccrch ; arn|
the beneflelary to pay any and all taxes, assessments and other charges tevled or imposed the porforn‘mncc of any nzrécmcm. hereunder, rantot ahall have the ri M’w mr
agaimst satd property dn the amounts ax shown Ly the statements thereol fuenished by the Yect all such rents, fasues, royaities and m'"{, earned prior to dﬂuu‘t as Lhe-
cotlvefrr ol such taxes, assosments of other charged, and to pay the insurance premiums  heeoms due and p?.ynmo 'Umu any default by the grantar hereunier, the bmy
In the ameunts shoun on the slatements suhmitted by the rsurance earrlers or thelr 1ep. ficlary mny at any llmg without notice, either In person, by agent t;r by & r:-
resentatiies amd to withdraw the sums whieh may he required from the resepe account, ceiver to he appointed by a court, and without regard to the ldequncy’of AR
I aty, ectablistond for bt purpese, The grantor aarers b po event ta hald the heneftelary  gecurity for the {ndehtedness hereby accured, entes uppn and ake possessfon o’g
respensitble fur fatlure to hate any Inwirance weltten or for any loss or damage growing sald property, or any part thereof, 'in ita ow’n name sua for or otherwisa collect
Wit of a defeet In any inentanee poltey, and the benefielaey hereby tq authertzad, In the the renta, itaues snd profits, Incl‘ud!ng th-~= past die and unpald, and epply
eent of any loss, fto compromlee and settle with any insurance company and to epply auy the same, trss rosts and expenses of oper * o and collection, InL[u;]h. reason.
wieh fneuranee feeeipts upon the abligatlons eecured by Uiy tat decd Toocomputlag the Able aftorney’s fecs, upon any lndcbt:gnru gecured hereby, hnd in snch ordee
amount of the fndebiednees for payment and satiefactlon In full or upon gale or othee  px the heneflelary may determtine, . ' h )

The beneficlary will furnish to the granter on wrilten request therefor an
e abligated or required to furnish




4. The enteriog upon and taking possesslon of sald property, the oollection sounceument at the time flxed by the preceding postpouemont. Tha trustee shali
such rents, [ssues and profits or the procceds of fire aad othwr lnsurance pol- dellver Lo the purchaser hls dau{ fn form as required by law, conveying the
r oumPcnullon or awards for w{ tuln(r or dawmage of the propesty, and perty 8o sold, but without sny covenant or warranty, expieas or tmplied. The
the spplication or releasu thireof, ns aloresaid, shall not cure or welve any de. recitala I the docd of uny woatlers or [eets shall Go waclusles pived of the
(ault ¢r notice of default hercunder or Invalldate any sct dooe pursuant to truthfulness thereof. Any pervon, excluding the trustee but lnciudiog the graantor
such notlce. and the Lenetictary, may purchase at the sale.

8. The grantor shall notlty beneficlary fo writlng of any sale or oon- 0. Whea the Trusteo sells pursusnt to the powers provided hereln, the
tract for salo of tho above doacribed property and furuish beoeliciary on a trustee shall l,lpl{ the procecda of tho trustee's cale as follows: (1) To
torm lupiﬁllod it with such personal information ounccrnlnr tho purcheser s the exprnies of the sale including the compensation of the trustes, and a
would ordluarily be required of & aew loan applicant aud shall pay beneliclary reasvhable charge by the attorney, (2) Tu the obligatlon secured by the
n service charge. trust deed. (3) To all persons having recorded llens subssqueat to the

ferests of (he trustee In the trust deed as thelr (ntereats sppeav i the

6. Time Is nl the csvence of this Instrument and upon default by the order of thelr prlority. (4) The aurplus, If m{:j to the grantor of the trust
grantor in payment of ony Indebtedness secured herch{ or in j-erformance o! any deed or to his successor In interest cutitied such surplus.
agrcement hercundes, the beneflelary may duclara all sums secured hereby Im-
mediately dus and fuyal»le by delivery to the trustee of written notice of default 10. For mny reason permitted by law, the beneficlary may from time to
and eleclion to sell the truat property, which notice trustee shall cause to be time appoilnt 8 successor or successors to any trustes named hereln, or to any
duly filed for record, Upou delivery of ‘sald notice of default and election to seld, successor trustee appolnted herounder, Upon such appointment and without con.
the beneficlary shall depoait with tho truatee this trust deed and all promlssory veyance to the successor trustee, the Intter shall bo vested with all title, powenn
notes abd d uents avideac), ox ditures accured hereby, whereupon ths and duties confersed upon any trustee herein nanmed or appoluted hercunder. Bach
trustees shall fix the timo and place of sale and glve notice thereof as then *uch appointment and substifution shall be tmade by writtea Instrument executed
required by law. by the beneficlary, contalning reference to this trust deed and Its place of

record, which, when recorded In the office of the county clerk or recorder of the

7. After default and any tme prior to five duys befors the date set county or countles In which the property is sltuated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person oo proper appointment of the successor trusiee,
frl\'ilc cd may pay the entire smount then due undee thia trust ueed and
lin obligations sccured lhcrchK (Including costs and expenses actuslly Incurred 11, Truatee accepts thia trust when this deed, duly executed and occknow.
in enforclng the terms o! tho obligation and trustce's and attorue/'s fecs ledged §s made u public record, as provided by Jaw. The trustes Is not obligated
not excerding $30.00 eack) other thun such portion of the priacipal as would ta notily any party hereto of pending sale under any other deed of trust or of
not then be due had no defrult occurred and thereby curs the default. any action or proceeding in which the grantor, benellciary or trustee shali be a

patty unless such action or proceeding is brought by the trustee.

8. After the lapse of auch time as may then be required by law following

the recordation of sald notice of defauit and giving of sald potice of aale, the 12. This dved applles to, iuures to the benefit of, agd hiads sl parties
trustes shall ncll sald property at the thne and placo fixed by him in said noticc hereto, thelr helrn, legatees devisecs, adminlatrators, cxecutors, successors and
of sale, either as a whole or in uﬁlnte parcels, and In such order as he may :ic assigns. The term “bereflclary’ shall mean the holder and owner, ineluding
termine, at public auction to the higheat bidder for cash, In lawful moaey of the rlrdurv, of the note secured herehy, whether or not named as a beneficlary
Uniied Ttates, payablo at the time of. sale. Trustee moy postpous sale of all or herein. 1o construlng this deed and whenever the contest sa requires, the ninas.
nnfv portlon of safd property by publlc announcement at such time and ploce of cullne gender includes the feminine and/or neuter, and the singulse number lo.
sale and from time to time thereafter may postpone the sale by publio an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

LIl ﬁW ..... »{% , /\9 M(smu
Daniel P. Millard Gayle 0. Mi li;% ’W
P »4¢«;,é ‘ 12X . (SEAL)

STATE OF OREGON seE T
County of Klamath‘;”

THIS IS TO CERTIFY that on this. A2 _day of December . 1927, betoro me, the undersigned, a

Notary Public in and: for said county and state, personally appearsd the within named ... .. ... ... ..
DANIEL P. MILLARD

xocuted the samie frooly and voluntarily for the uses and purpeses theroln exprossed.
MONY "WHEREOF, | have hereunto set my hand and affixed m: tarial seal the d

-l-\;'c-:tcr-/ Public for Oregon

My commisalon oxpires: //’/ 4 "h) 8
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Personally appearad DANIEL P. MILLARD . who, being

aid ‘say that is attorney in fact £0Y GAVLE D. MILLARD
Cemecuted the foregoing insbtrument Ly 4uchority Gf and in
principal; " < acknowledgea ssid instrument to
':\.ed .
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AR EAARN ACCNTIATIOWN

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the__g_tl__day of
DECEMBER A.D., 19 77 __at 3338 o'clock P M., and duly recorded in Volirlj__,,

M g A AL
of _MORTGAGES on Page 23056

WM. D. MILNE, Copnty Clerk
$ A N0 ” N

FEE_»_ 2 M T2 \’ ez, ,/( Deputy

C ; T
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