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THIS TRUST DEED, mado this . &80 day ot ...... ... December oo 18 77 botwoen
ciievieiiiniiiec. ... KENNETH R. . QOSTROM & NANCY. .S, OSTROM,. . husband. and. wife .. ... . ..

e e e i e e e e e e a8 grantor, William Sisemorae, us truste, and
KLAMATH FIRST FEDERAL SAVINCS AND LOAN ASSQCIATION, u corporation vrganized and uristing under thy Jaws of the
United States, as beneficiary;
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TRUST DEED

WITNESSETH:
The grantor icvevocably graats, bargains, sells and conveys to the trustee, in trust, with power of sele, the property in
... KLAMATH:nty, Oregon, describod as:

Lot 1 in Block 3, RAINBOW PARK on the Williamson, according
to the official plat thereof on file in-the office of the
County Clerk of Kiamath County, Oregon. Together with an
undivided 1/68th interest in Lots 4 and 5, Block 1, RAINBOW
PARK of the Williamson.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with oll and singular tho appurtenances, tenements, hereditaments, rants, issues, profits, water rights, sasements or privilegos now or
hereafter belonging to, derived from or in anywise appertaining to the above described promises, and all plumbing, lighting, heating, venti.
lating, . -onditioning, refrigarating, watering and irrigetion spparatus oquipment and fixiures, together with alt awnings, venotian blinds, floor
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covaring . place such os wali-to-wall carpsting and linoleum. shades and built-in appliances now or hereafter installod in or used in connection

with the sbove describod premises, including all intorest theroin which the grantor has or may herealter acguire, th sa -of sncuri
porformance of each egicomont of the grantor herein contained and the psyment of the sum of TWEM NI&%(E W&%A&b é’ﬁ

(s ZS,GQ0.00) Dollars, with interest thereon according to the terms of & promissory note of o
beneficiary or order and made by the grantor, principal and interest being payablo in monthly instatiments of 8304.-5

L1978

.......... January..15th

This truat deed shall further sncure the payment of such additionsl mocey,
{f any, 83 may bo loaned here ‘ter b {ae beneficlary to the grantor or others
having an Intcrest in the mbove described J)mpert » 88 may be cvidenced by a
nota’ or notes. If the Indebledness cccured by thls trust deed Is evideneced by
more than cne pote, the beneficlary may credit payments recelved by It u
eny of sald potes or part of any payment on ono note and part on another,
as the beneflclary may elect. B .
The grantor hereby covenants to and with the trustee and the beneflclary
herein that tho said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
an shall warrant and defend his said title thereto
against the claims of all persons whomsocver,

The grantior covenants and agrees to pay sald note accorilng to the terms
thereof nns, when due, ali taxes, asseaamenta and other cnarges lavied ags
said property; to kecp said properlz frece from all encumbrances having pre-
cedence over this truat deed; to complete all bulldings in courss of construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is hercafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or lmprovement on
sald property which may be damaged or destroyed an p?, when due, all
costs locurred therefor; to allow beneficlary to nspect sald property at ail
times durlng construction; to replace m{ work or materials unsatistactory to
beneficlary within filteen days after written notlce from bencfislary of ‘such
fact; not to remove or destroy anz bullding or improvements now or hereafter
constructed on aaid prewnises; to keep all buildings and Improvements now or
hereafter erected upon said {rogcrty in good repuir and to commit or suffer
no waste of aald premises; to keep all buildings, pmperti/ and improvements
now or hereafter erected on suld premises continuously lnsured agalnst loss
by fire or such other hazards as the beneficiary may from time to time require,
In & sum not lesa than the aviginal principa! sum of the note or obllgation
secured by this trust deed, in a company or companles acceptabla to the bene.
fleiary, and to delfver the origina! pollcy of insurance in correct form and with
approved loss paysble clause In favor of the beneficlary attached and with
vemium pald, to the principnl place of business of the beneficlary at 'east
Itteca days prior to the eflective date of apy such policy of insurance, If
sald policy o Insurnnce is not so tendered, the beneficlary may In Ita own
discrction obiain Insurance for the beneflt of the beaeficiary, which insurance
"tl’:"' h% non-cancelluble by the grantor during the full term of the pollcy thus
obtained,

Tlat for the purpese of prostding reqularly for the prompt payment of all taxes,
nseessments, and gavernmental ehargeq levisd or necceesd apafnet the ahnre deceribed pro-
perty and insurance premium while the Indebtedness aectred hereby ls In excess of §0¢%
of the lesser of the orlginal purchase price patd by the grantor at the time the loan was
made or the beneflclary’s origlnal appralsal salue of the property at the time the loan
was made, grantor will pay to the beneficlary in addition to the monthly payments of
prinefpal and Interest payahle under the terms of the nate or obligation secured herehy
on the date Installments on principal and iInterest are paysble an amount equal to 1 /12
of tha taxes, assessments, and other charges due and payable with respect to safd property
within cach succeeding 12 months and also 1/38 of the Insurancs premfum paysble with
respect (o sald property within each succeeding three yems whils this Trust Deed fs in
offect ne eatimated and directed by the bepeflefary. Benoficiary pay ta the arantior
Interest on sa! n highest rn

-, o i Gien us 374 of 130, ol €dy {iwdd
46/, tho rate of Inlerest pald shall be 4<%, Interest shall be computed on the average
monthly balance In the zccount and shall Le pald quartesly to the grantor by crediting
to the escrow necount the emount of the interest due.

While the grantor 4 to pay ahy and all taxes, assessments and olher charges [evfedl
or aseessed agalnst sald property, or any part thereof, before the same begin to bear
Interest and also to pay premtums on all lnsurance pollcles upon sald property, such pay-
ments are ta be made thruugh the benefielary, as sforesald, The grantor herehy authorizes
the heneficlary to pay any and all taxes, assessments and other charges levled or Imposed
againat sild property In tie amounts an shown by the statementa thereof furnished by tw
collector of such taxes, astessments or nther charges, and to pay the insurance premfums
In the amoiints ehown on the statements submitted by the insurance carrlers oc thelr rep-
resentatives and to withidraw the sums which may he required from the rezerve account,
it any, eatablished for that purpose. The grantor agrees in no event ta hold the beneflelary
respansfibla for fatlure to hase any insurance wrilten or for any loss or damage growing
out of A defect in any Inwurance polley, and the beneficLiry heteby s authorlzed, In the
ewent of any loss, to compromise and settle with any Insuranee company and to apply any
xuclt Insurance receipts upon the abllgations secured by this trust deed. In computing the
rmount of ths indebtedness for payment and satisfaction In full or upon sale ar other
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. commencing

aequisition of the property by tho beneficlary after default, any balance remalning in the
reservd arcount shall be m‘jltud to the Indebiedress, If any authorlzed reserve sccount
for taxes, asseesments, Insurance premiutns and other charges is not sufflel=nt at any
time for the payment of such charges as they become due, the grantor shall pay the
defleit to the beneficlary upon demand, and if not paid within ten days after such demand,
the beneficlary may at ity optlon add the amount of such deflelt to the principal of the
obligation secured hereby.

Should the grantor fail to keep any of ths foregolng covenants, then the
beneficiary wny at its option carry out the same, and all its expenditures there-
for shall draw Interest at the rate specitied In the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. Ip
this connection, the beneficlary shall have the right In its dlscretion to complets
any Improvements made on said premises and also to meke such repairs to sald
property as in [ts sols discrction It.may deem necessary ar advisshble,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditiona and restrictions affecting said property; to ﬂay all costs,
feea and expenses ot this trust, Including the cost of title zearch, as well as
the other costs and exlpcnnes of the trustee incurred in connectlon with or
in enforcing thls obligation, and trustee’s and attorney’s fees actually Incurred;
to appear In and defend any actlon or proceeding purporting to affect the sccur.
ity hereof or the rights or powera of the beneflciary or trustee; und to pay all
costs and expeases, Including cost of evidence of title and attorney’s fees in a
regsonable sum to be fixed Ly the court, In nuJ' such actlon or proceeding in
which the beneliciary or trustee may nprmr and in any suit brought by bene-
flclﬁry to foreclose this deed, and all sald sums shall he sccured by this trust

ced.

The beneficlary will furnish to the grantor on written request therefor an
annual atatement of account but shall not be obligated or required to furnish
any further statements of account.

It s mutually agreed thot:

1. In the event that any portion or all of said property shall ba taken
under the right of eminent Jomaln or the beneficiary shall have
the right to cominence, prosecute In ita own nsme, uppear in or delend any ac-
tion or fmcocdlnss. or to make any compromise or settlement In coanection with
such taking and, If {t 0 elects, to require that ali or any porilon of the money's
payable as compensation for such taking, which are In excess of the amount re-
quired to Sny all reasorable costs, expenses and attorney's fees neceesarily pald
or incurred by the grontor in such proceedings, shall be pald to the beneflciary
and applied by it flrat upon any reasonahle costa and expensex and attorney's
fees necessarily pald or Incurred tg' the beneticlary in ruch p and the
balance appiled upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actiona and execute such Instruments as shalf
be ncctcunry in obtalning such cumpensation, promptly upon the beneficlary's
request.

2, At any timne and froin time to time ui)on written request of the bene-
{lclary, payment of its fees and precentation of this deed and the note for en.
dorsement (In case of full reconveyance, for canceilation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a).
consznt to the making of any map or plat of sald property; (b) Join in yranting

sement or creating and restriction thereon, (c) Join In sny subordination
OF uilier agiecment nifecting thiv deed or the iien or cherge hereof; (d) reconvey,
without warranty, all or nn{ pert of the property. The Fru:ue in any reconvey.
ance may be described as the “person or persons legally eatitled thereto™ and
the recitals tliereln of any matters or facts shall ba conclusive proot of the
t;’uwf‘l’lln:;nmthcrcnr. Trustec's fees for any of the services In thls paragraph
shail be $5.00,

3. As additlonal security grantor hereby asslgns to beneficlary during the
continuarce of these trusts #(1 rents, {saues, royalties and profita of the pro-
perty atfected by this deed and of any personal property located thereon. Untll
frnnmr shalt dcfault ia the payment of any Indchtedness secured hereby or In
he performance of any agresment hereunder, grantor shall have the right to oof.
fect all such rents, lasues, royaities and profils earned prior to default as they
become due and payable, Upon any default by the granier hereunder, the bene-
ficiary may at any time without notice, elther in person, b{ Agent or by & re-
ceiver to be appalnted by a court, and without regard to fhe adequscy of any
securlty for the indebtedness hereby secured, enter upon and take puszizsion of
2aid property, or any part therenf, in its own name sue for or otherwise coliect
the rents, tasues and profits, including those past due and.unpald, snd apply
the samc, less costs wid expenses of operation and collectton, lncluding eason.
AbLs Riluiney'e fees, upon any Indebtedness secured herehy, and !a such crdir
#s the heneficlary may determine.
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¢. The entering upon aud taking posscaslos of sald property, the colloctiva
of auch rents, laaues and profits or the procesds of tiry end cther nsurance dol
icley or compensation or awards for nn{ tekiog or datasge ol the property, and
the applicetfon or releasa thereof, as sloreeatd, shall uot cure or walvo any de-
!mgt ur”uutiee of dufault buicunder or invalldate any eet dons pursuant to
such ootice.

5. The grantor shall nott'y bencficiary !o writing of any sale or con-
tract for #sle of the above described property and turnlsh beaoficlary oo 8
form supplled it with such personal information conceraing the purchaser as
would ordluarily be required of a new loan applicant and shall pay lenefloiary
a service charge.

6. Time s ol the csceuce of this Instrument and upon defauit by the
graator In gluymcn( of any indebtedness secured htl’!b{ or In performance of any
agroement hercunder, tho benefldlsry may declare all sume secured hereby im.
mediately duc and payeble by dellvery to the trustee of written notice of default
and election to mf the trust property, whilch notice trustee shall causs to be
duly flled for record, Upon dellvery of sald potice of defsult and election to well,
the beneflelary shall deposit with the trustes this truat deed apd all promlssory
notes and d ts ev | dituree secured hereby, whereupon the
trustees shall fix the tima and place of sale and give notice thereof as thea
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other persyn 30
rivileged may pay the entire amount then due under thls trust decd and
ghe obligations secured t.herebr (lncluding costs and expenscs actually incurred
in ecnforclng the termns of tho obligation and trustee’s and attorney's fees
not exceeding $0.00 each) other thun auch portlon of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such tline as may then be required b(y taw followiag
the recordation of aaid notice of defsult and giving of said poties of aale, the
trustoe shall sclt said property at tha time and piace fixed by him o eald notlce
of sale, either as a whole or in lcﬁlnte parcals, ond In such order as he ma de.
termine, at public auction to the highest bidder for cash, In lawful money of the
United Statcs, payable at the time of. aale. Trustee may postpons sale of all or
nnf' portion of sald property by publle sonouncement ab such time and place of
sale and from time o time thereafter may postpone the salo by public sn.

nounceiment at the time fixed 3 the preceding postpoaement. The »ustes ahalt
deliver to the puschaser Lils deed fo form as requl: by law, coavey.ng the g‘to-
s0 sold, but without sny coverant or raaty, exprees or implisd. The
Is lo the deed of any matters or focla shall Be cosclusive proof of the
truthfuluesa thereo!. Any person, excluding the tiusten but including the grantor
and the beueliciary, uiny puschusy sl the sale.

9. When the Trustce sells pursuant to the powers provided hereln, the
trustee shall lfpl the proceeds of the trustee’s sale a2 followe: (1) To
the expensee of the oale Including the compensation of the t-ustee, and o
ressousble chargs by the sttoruey. (2) Te the obligation secu

trost deed. (33 To ali peraons  having recorded liens subsequent to
{uterests of the trustec In the trust deed as thelr interests appoer fu_ the
order of their priority. (1) The surolus, If any, to the gruntor of the truit
deed ur to his successor ln Interest entiiled such surplue.

10. For any rcxson permitted by law, the bencficlary may from time to
time appolnb & sizccessor or wucceasors ta eny truntee numed herefn, or to any
successor trustee appointed hercunder. Upon such appolntment and without con.
vevance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appoluted hereunder. Each
such appointment and substifution siall be made by writtee inatrument executed
Ly the Leneficiary, contsluing reference to this trust deed apd its place of
record, which, when reeorded in the office of the county clerk or recorder of the
county ar counties in which the property fa situated, shall be conclusive proof of
proper appolutment of the successor trustee.

i1, Trustee accepts this trust when this deed, duly cxecuted asd ackaow-
ledged Is made 8 public record, ao rmvided by law, The trusteo is not chligated
to notify any party hereto of pending sale under any other deed of truat or of
any actlon or proceeding In which the grentor, beneficiary or trustce shall be a
purty wness such nretion or procecding fa brought by the trustce.

1. This decd applles to, latres to the beneflt of, and binds all partles
hereto, their heirs, legatees devisces, administrators, cxecutors, successors and
assigns. The term “beneficiary” ahall mean the holder ond owner, including

ledgee, of the note secured herehy, whether or not named as a beneficlary
crein. In construing this deed and whenever the context so requires, the mas.
culine gendur includes the feminine andfor neuter, and the singulae number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON i
County of KLAMATH] =

THIS 1S TO CERTIFY that on this....

Notary Public in g"nd for sald count
KENNETE R.

T day of—.....DEGembax.

and atate, personally appeared the within named J—
STROM & NANCY S. OSTROM, husband and wife

X JW Z &m ... (SEAL)

" "KENNETH R. OSTROM

‘ n‘ %ﬁz‘am J
NC%, Ig{t‘ROM - (SEAL)

L A

, baforo mo, the undersigned, o

to me personally. known to be the identical individual. 8 named In and who executed the foregoing Instrument and acknowledged to me that

the :;_afe‘dx'!adv’ﬂj)e’mme frealy ond voluntarily for the uses and p
8 TESTIMQNY "WHKEREOF, 1 have hereunto set my hand and alfix
PCRREFATE WO P .
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ses theroin exprossed.

Loan No. e

TRUST DEED

Grantor

(DONR'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN-

STATE OF OREGON
County of . Klamath

} ss.

was received for record on the 6th
day of . .December 1977,
at . 10:3l¢o'clock A .M., and recorded
in book M77 _ on page ..23586
Record of Mortgages of said County.

TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneflclary
Ater Recording Return To:

KLAMATH FiRST FEDERAL SAVINGS
AND LOAN ASSOCCIATION

USED.)

Witness my hand and seal of County
affixed.

_¥m. D, Milne B
unty Clerk

By, W/}wZAM/ /Z//# .7/

Deputy B
Fee £5,00

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have besn paid.

TO: William Sisemore, ..., Trustes

Tho undersignod Is the legal owner and holder of all Indobtedness securad by the foregoing trust deed. All sums secured by satd trust deod
have been fully pald and satisfied. You hereby are dirocted, on payment to you of any sums owing to you under the lerms of sald trust deed or
pureuant lo siatuto, to cancel all evidences of indebtednens secured by said trust deed (which are dolivored to you herewith together with said
trust doed) and to reconvey, without warranty, lo the partles doslgnated by the terms of said trust doed the eslate now held by you under the

same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




