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THE MORTGAGOK, JOHR G. MURPHY and WANDA L., MURPHY, husband and wife

mortgages to the STATE OF OREGON, represented und acting by the Director of Veterans' Affairs pursuant to ORS 107.029, the follow-

Klamath

ing deszribed real property located In the State of Oregon and County of

Lot 9, Block 8 of TRACT 1003, THIRD ADDITION TO MOYINA, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in {on
with the premises; electric wiring and fixtures: furnace an heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, Mnoleums and floor
coverings. bullt-in stoves, ovens, electric sinks, air conditioners, re{rigerators, freezers, dishwashers; and all fixtu

installed In or on the premises: and any shrubbery, flora, or timber now growing or hereafler planted or growing thercon; and any
replacements of any one or more of the foregoing {tems, In whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of LOXtY Two Thousand Five Hundred and no/100 Dollars

(3421500 00""3. and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGoN FOXty Two Thousand Five Hundred and no/100--
Dollars ($.42.,500..00==x====), with Interest from the date of
H B Siate of Oregon, at the rate of =T niwnwievomn - percent per annum until such time as a

inttial disbur o Siatc
different {nterest rat

e Is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.253:00mmm—mmmmmm o betore J2NUArY 15, 1978 ==rana $253:00.0on the
7T thereafter, plus Qne~twelfth Ofe=rmmmmosm=the ad valorem taxes for each

remises described in the mortgage, and continuing until the full amount of the principal, interest

successive year on the
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due daie of the last payment shall be on or before DeCEMber 15, 2007-=—=me—mem oo e

In the event of transfer of ownership of the I{m:miscs or any part thereof, I will continue to be liable for payment and
the balance shall draw intcrest ns prescribed by ORS 407.070 from date of such tt/qns er.

This note s secured by a mortgage, the terms of which are fnade a pa

Dated at .........Klamath Falls,. Oregaon

K
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.December. 2

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgnge same, that the premises are free
from cncumbrance, that he will warrant and defend same forever against the claims and demands of all peraons whomsoever, and this

covenant shall not ba extinguished by foreclosure, but shall run with the fand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

. Not to permit the buildinga to becoms vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter nxlntln{fx; to keep same In good ranir; to zomplete all constructlon within a reasonable time in
&ccordanca with any agreement made between the parties hore o;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer £ny waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to peruiil any tax, assessment, len, or encumbrance to exist at ny time;

. Mortgr.gee {a authoyrived to pay all real groner(y taxes asscssed against the premises and add same to the principal, each of the
advouces to bear interest as provided in the note;

Tr keep all buildings unceasingly nisired Juring the term of the mortgage, against loss by fire and such other harards in such
company o¢ compmﬁes and in such an amount as shal; be untislnctorY to the mortgages: to deposit with the mortgagee all such
olicie= with recripta showing pryment in fall of all premiums: il such fnsurance shall be made kmynblo to e morigagee;
rnsurance shall be kept In for¢s by the mortgagor in case of foreclosure until the perlod ot redemption expires;
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. Mortgagee shall be entitied to all compensution und Jdamaoges recelved under right of vminent domaln, or for uny sceurfty voluns
turily releas:d, same to be applied upon the Indebtedness;

9. Not to lease or rent the premifses, or any part of same, without written consent of the motirugee;

10. 'To promptly notify mortgugee In writing of a tcnsfer of ownershlp of the premiscs or any puart or Interext m wime, and to
furntsh a copy of the thstrument of transfer e ollgugey, o puichasor shall puy inteicst as prescribed by ORS 407.070 on
ull payments due from the date of transter; {n all other respects thiy mortguge shall remuin in full force and effect.

[ne mortgagce mu?', at his option, In cose of default of the wortgagor, perform sume in whole or In part and all expenditures
mude in so doing Including the em oloyment of an l\l(ume{ to secure compliunce with the terms of the mort age or the note shall

draw interest at the rate provided in the note and all suc expenditures shall be Imincdiately repayable by the morigegor without b Dl el
cemand and shall be secured by this mortgage. o

Defauit In any of the covenants or agrecments hereln contazined or the expenditure of any portion of the loan for PUrposey N
other than those .{mcl!lcd In the application, except by written permission of the mortgagee given before the expenditure {3 muade, v
shill cause the entlre Indebtedness at the optlon of the mortgagee to become immedlately due and payable without notice and this
mortgeye subject to foreclosure.

The fallure of the mortgagee to excrelse any options hereln set forth will not constitute a waiver of any rlght arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of u title search, attorney fees, and all other costs
incurred in connection with such foreclgosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
coilect tiie rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

It is distinctiy understood and agreed that this note and mortgage are subject {o the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 107.210 and nn?/ subsequent amendments thereto and to all rules and re ulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: ‘The masculine shall be deemed to include the feminine, and the singuler the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ... 20¢. day of ... December
( / g - \
i\ . [ '
N — g r . . oy {
A TE e,

/ o /
Q/ /gl/w,/‘gf(ju\ / _7?\{( (.JC}(U ) (Seal)
s

1.1,

(Seal)
STATE OF OREGON, }
REE ss.
Counfy of , " Klameth
Before me, a Notary E;ublic‘x’.bcrsonnlly appeared the within named John G, Murphy and Wands I, Murphy
LG )
- e gt his wife, and acknowledged the foregoing instrument to be .2NEIT . voluntary :
act and deed.-" . ..o, (
WITNESS by hand and official seal the day and year last above written, {’ :
&
H
I

S3E

Notary Public for Oregon

UQM/ Bl _*

My C ission expires 8_2‘%‘81

MORTGAGE

FROM TO Departmeni of Veterans' Affairs
STATE OF OREGOXN, }
3
County of Ki amﬁth

Klzmach

I certify that the within was recelved and duly recorded by me in County Records. Bock of Mortgages,

No. .M77 page 23390,y the . BEN 4oy o¢ December,1977 WM, D. MILNE Klamath, . Clerk

—

7 ;
y <}/ };%AU T/KJ{J\M ‘\"ﬁl J\;’/L Deputy,

rilea . December 6, 1977

........ at o'clock .77

Klamath Falls, Orepoh
County Klamath

. Deputy.

After recording return to: 0
DEPARTMENT OF VETERANS' AFFAIRS Fee $6.00
General Services Bullding
Salem, Oregon 97310
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