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THIS MORTGAGE, Mude this }First day of Decarnber , 19 (4,
by Donald R. Jensen and Mary K. Jensen Mortgagor,
to Motor Investment Company Mortgugee,
WITNESSETH, That said mortgagor, in consideration of §  7,028.53 , to him paid Sy said
mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, executors, adminivtrators,
successors and assigns, the following described real property situated in Klamath County, Oregon:
Lots 7 and 8 in Block 3, FIRST ADDITION 10 KIAMATH FALLS, IN HF CITY OF KIAMATH FALLS,
KLAMATH OOUNTY, OREGON.

{IF NECESSARY, CONTINUE DESCRIPTION ON REVERSE)
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage:

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgages, his
heirs, executors, administraiors, successors and assigns forever,

This mortgage is given to secure the payment of the sum of §.. 7028 ,53 , this day actually loaned
by the mortgagee to the mortgagor, for which sum the mortgagee has given his note of even date payable with
interest to the mortgagee in6Q.... ... . .....monthly installments of $§ 178 48 each, the first installment
to become due and payable on the 1st. ..day of January .. .., 19 78 . and subsequent installments on
the same day of each month thereafter until said note is fully paid; the final installment on said note in the
sum of § 178.48.. .. will become due and peyable on Dacember 20,- 1982 ..., 19......; said note bears
interest at the following rates: f TN snid-note-
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gaid note_in excess of $300-but-nes-in-encess-of-$1006,-and-one-end-ono-quarter percent ger-menthon-that-pact
ofthe unpaid principal balance of said note-in-exeess-of-$1600; but-netin-excess of $5000:% one and one-half
per cent per month on thet entire principal balance of said note; all installments include principal and interest
and, a5 paid, shall ke applicd first to interesi and ihen fo unpaid principai; prepayment of said note in full or in
part may be made at any time.

Said mortgagor covenants to and with the mortdageo, his heirs, executors, administrators, 8 and igns, that he
is lawftully seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be lovied or assessed against said property, or this mortgage or the note above described, when dus and pay-
able; that he will promptly pay and satisfy any and all liens or encumbrances that are or may become liens on the premises or
any part thercof superior to the lien of this mortgage; that he will keop the buildings and imps s on said premises in good
repa‘r and will not commit or sutfer any waste of said premises; that he will keop the buildings now on or which hereatter may
be erected on the said premises continuously insured for a term not extending beyond the scheduled maturity of the debt hereby
socured against loss or damage by fire with extended coverags, in an amount not less than the original principal sum of the nole
or obligation secured by this mortgage, in a y of fi ptable to the mortdagee, with loss payable lirst to the
mortgagee and then to the mortgagdor as their respective interests may appear; all policies of insurance shall be delivered to tha
li

mortgadee as soon as insured; if the mortgagor shall fail for any reason to procure such insurance and to deliver said
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if the mortgugee shall fail to pay said taxes and assessments or for any reason to perform his duties to preserve the security tor said
note, the mortgagor may procure and pay for said insurance and for the performance of said duties and add the amounts so paid
to then unpaid principal balance of said note to bear interest at the rate aforesaid; it any personal property is part of the security
{or this mortgage, then, at the request of tho mortgages, the mortgagor shall join with the mortgages in executing one or more fi-
nancing statements pursuant to the Uniform Commercial Codo, in form satisfactory to the mortgageo, and will pay for tiling the
same in the proper public oftice or oflices.

Tho mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgags are:

(a) primarily for mortgagor's personal, family, household or agricultural purposes (seo Important Netice below),

(b) foc.un- feerth Lo oy
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Now, therefore, it said mortgagor shall keop and perform the covenants herein contained and shall pay said tofe according 4
to its terms, this conveyance shall bs void, but otherwise shall remain in tull force as a mortgage to secure the performance of
all of said covenants and the payment of seid note and other sums to become duse under this mortdage; it being agreed that a failure
to perlorm any covenant horein, or if & proceeding of any kind be taken to foreclose any lien cn said premises or any part thereof,
the mortdadee shall have the option to declaro the whole amcunt unpaid on said note and on this mortgage at once due and pay-
able, and this mortdage may be foreclosed at arny time thereatter. In the evont of mortgagor's delault and mortgages’s referral,
moragagor agrees fo pay the morigagee’s reasonable attorney's fees actually paid by the mortgages to an attorney who is not a
salaried employee of the mortgagee and in the event of suit or action to collect said loan or to realize on said security alter de-
‘ault, the mortgogee shall be entitled to mortgagee’s taxable costs and disbursements as provided by law, all such sumns to be se-
cured by the lien of this mortgade and included in the decreo of foreclosure.

The mortgagor herein js a borrower and the mortdagee is n licensee as those words are delined in the Oregon Consumor
Finance Act, Chapter 715 of Oregon Revised Statutes, The mortgagor acknowledges receipt at the time the above loan was mads
of & statement in the English languagde relative to the loan as required by ORS 725360 and by Section 10.100 of the Oregon
Administrative Rules Compilation Order BB-S, etfoctive September 9, 1971,

Each and all of the covi ts and agr herein cc ined shall apply to and bind tho heirs, tors, administrators,
successors and assigns of said mortgngor and of said mortgagee respectively.

In construing this mortdage, it is understood that the mortgagor or mortgagec may be more than one person; that if the
confext so requires, the zingular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporaiions and fu individuais.

IN WITNESS WHEREOF, said mortdagor has hereprito syt his hand on the day first above written.

.
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IMPORTANT MOTICE: Delsts, by llnlng out, whichever warranty {a) or (b) is nat licable; it y (o} is licable and If the gagee Is o crediter, o
such word Is dafined In the Truth-In.lending Act and Regulatlon Z, the morigagee should moke the required disclosures.

‘éf ;Dslgognpqld principal halancs of said note (s in excess of $5000, delate, by lining qut, all refsrenca to rates of Interest applicobls to loans which de not
excees 3 LS . i
For o Trust Desd to Consumer Finance Licensee, ses Stevens-Ness Form No. 946,
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STATE OF OREGON, ot D

County Riamath

BE IT REMEMBERED, That on this Sth gy of Decenber LB,
before mo, the undersigned, a nofary public in and for said county and stato, pecsondly sppoared tne within
naaied . pynald R, Jensen . arkd Mary K. Jensen

known to me to be the identical individial . ~8described in and who executed the within instrument and
acknowledgod to e that. ~they. . executed the same freely and voluntarily,

IN TESTIMONY WHEREOF, [ have hereunto set my hand and affixed
my official seal the day and year last above written.
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e i (" /z..rm,‘zé/fn‘. ..
Notary Public for Oregon
My Commission expires ... . 10-30-80..
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