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THIS TRUST DEED, made this s 7ZX.

B. J. Matzen, City Attorney
and

TRUST DEED

day of
Stanley C. Jones, Jr. and Eleanor G. Jones,

City of Klamath Falls, A Municipal Corporation
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November
Husband and Wife

77
19 17, between
, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor frrevocably grants, bargaias, sells and conveys to trustee in trust, with power of sale, the property

Klamat

County, Oregon, desceibed as:

Lot 12, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file
in the office of the Countv Clerk of Klamath County, Oregon, free of all
encumbrances except reservations, restrictions, easements and rights-of-way
of record and those apparent upon the land.

together with all and singular the tencments, heteditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealfter appertainii

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the

sum of Ten Thousand Thf‘ee .HundY‘Ed FlVEQUd .nO/].OO“'.".""""‘"""""‘"""‘"'"_""',"' Dollars, with interest

thereon according to the terms of a promissory note ol even date herewith, -payablo to beneficiary or order and made by grnm‘ér7 the

tinal payment of principal and interest hereof, it not sooner paid, to be duo and payable

nd, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

December /7 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any intercst therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespoctive of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property 1s not curently used for ogricvltural, timber or grazing purposes.

To protect the security of this trust ueed, grantor agrees:

1. To protect, preserve and maintain said ptoperty in good condition
and repair; not 10 remove or demolish any building or improvement theseon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costy incurred thyrefor.

3. To comply with all laws, ordinances, regulatior~ covenants, com ii-
tions and restrictions atlecting said property; if the beneliciary =~ reyussts, to
join in ing such fi ing s pursuant to the Unilorm Cor.mer-
cial Code #3 the beneliciary may require and to pay for liling same in the
proper public ollice or offices, as well as the cost ol all lirn searcher mads
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary,

4. To provids and i ly in i on the b
now or herealter erected on the said premises against Joss or damage by fire
and such other hatards as the bﬁtlicinry may from time to time require, in

an amount not less than § .. e e eraien, written in
companies acceptable 1o the beneliciary, with luss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall Iail lor any reason to procure any such insurance and to
deliver said policies to the beneficiaty at least lilteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
coliected under any Hre or other inwurance policy may be applied by bencli-
cinry npon ony indehfedness secured hrreby and in such order as beneliciary
may determing, or at option of beneficiary the entire amount so cofiecied, vr
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done oursuant to such notice,

5. To keep said premises Iree Irom construction L'ens and to pay all
taxes, assessmeats and other charges that may be levied o assessed upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
(o beneliciary; should the grantor lail to muske payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, bencliciary may, at its option, make payment thereol,
and the amount 20 paid, with interest at the rate set lorth in the note secured
hereby, todether with ths obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and lor such payments, wth interest as aloresaid, the pro,
erty hereinbelore described, as well as the grantor, shall be bound to tire
same exfent that they are bound lor the payment of the ohligation herein
described, und all such poy shall be i diately due and payable with-
out notice. and the nonpayment thereol shall. at the option of the Ddencliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title ssarch as well as the other coats and expenses of the trustes incurred
in connection with or in enlorcind this oblidation and trustee’s and attorney’s
fees actually incurred.

. To appear in and delend any action cr proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary ar trustee may appear, includi

(a) consent to the making of any map or plat of said property; (b) join in
franting any easement or creating any restriction thereon; (c) join in any
subordination or other adreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, ali or any part of the property. The
fdrantees in any reconveyance may be described a3 the ‘‘person ar persons
legally entitled thereto,” and the recitals there'n ol any mattees or lfucts shall
k. curtusive proof ol the truthfulness thereol. Trustee's leea lor any ol the
services rentioned in this paradraph shall be not less than 85.

It Upon any detault by drantor hereunder, beneliciary may at any
timi: i hout notice, vither in person, by agent or by a receiver fo be ap-
pointed by n court, and without regard to the adequacy ol any security for
the indebiedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise coliect the rents,
issues and prolita, including those past due and unpaid, and apply the same,
less casts and expenses of aperation and collection, including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rants, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or rclease thereol as aloresaid, shall not cure or
waive any default or natice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in pay ol any il secured
hereby or in his perlormance of any agreement hereunder, the beneliciazy may
daciare ali sums aecured hereby immedistely due and payable, In such an even?
ard if the above described reai properiy is curreniiy uved ior agricuiivrsi,
timber or drating purposes, the beneliciary may proceed to loreclose this trust
dead it equity, as a morigage in the manner provided by law lor mortgage
foreclosures. However il said real property is not so currently used, the bene-
liciary at his clection may proceed fo loreclose this trust deed in equity as a
mortgage or direct the trustee to loteclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause o ba recorded hiv written notice of datault and his election fo sell the
said described real property ta satisly the obligations secured Aereby, where.
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed fo foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclcse by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the frustec's sale, thn grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his auccessors in interest, respec-
tively, the entire amount then duc under the terms of the frust deed and the
obligation sccured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lecs not ex-
ceeding 350 each) other than such portion ol the principal as would not then
ba due had no default occurred, and thereby cure the default, in which event
all foreclosure pr dings shail be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The truster may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable af the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law coaveying
the oroperty so sold, hut withcut any covenant or warranty, expresy or jm-
plied. The rle‘cifnla i the deed of any matters ol fact ahall be conclusive prool

any suit for the foreclosure of this deed, to pay all costs und cxpenses, in-
cluding evidence of title and the bencliciary’'s or trustes's attorney's lees; the
amount ol attorney’s fces mentioned in this paragraph 7 in all cases shall be
lised by the irial court and in the event ol an appeal fram any judginent or
decree of the trial court, grantor fusther afrces (n pay such sum as the ap-
pellate court ahall adjudge r bl he B ficiary's or trustee’s atfor-
ney's fees on such appesl.

It is mutually agreed tha

&. In ihe cveni that any 7o :
under the righ u! eminent domain o ndemnation, beneficiary shall have the
right, it it fo elects, (o require that all or any portion of the monies payable
as compensation for such takind, which are in cxcess ol the amount required
to pay afi reasonable costs, oxpenses and attorney’s lees necessarily paid or
incurred by grantor in such procerdings. shall be paid to beneliciary and
applivd by it first upon any reasonable costs and cxpenses and atiorncy's {ees,
both in the trinl and appellate courfs, necessarily paid or incurred by bene-
ficiary in such proceedinds, and the balance applied upon the indebtedness
secured hershy; and gdrantor adrees, at ifs own expense, lo take auch actions
and executo such instruments as shall be necsssary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and Irom time to time upon written request of bene-
ficiary. payment of its less and presentation ol this decd and the rofe for
endorscment (in case of full re y , tor NHation), without alfecting
the linbility of any persan lor the payment of the indrbtedness, trustee may

ar all af said pronerty shall ha fakar:

af the in thereol. Any person, ercluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 hen trustee sells pursuant fo the powers provided herein, trustes
ahall apply the proceeds of sale to payment ol (1) the expenees of sa’e. in-
cluding the compensaticn ol the trustee and a reasonable charge by trustees
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fto the interest of the trustee in the trust
deed as their intercats may appear in the order of their pricrity and (4) the
lurp;m, il any, to the grantor or to his succcssor in interest entitled to such
surplus,

16. For any reason permitted by Iaw beneficiary may irom iime iv
time appoin! a successor or successors to any trustee named hercin or to any
successor frustee appointed hersunder. Upon such appointment, and without
conveyanca to the successor trustee, the latter shall be vested with all title,
powers and_duties conlorred upon any trustee herein named cr appointed
hereunfer, Ench such i ¢ and subscitution shall be made by wrilten
instrument d iary, ¢ i t to this trust deed
and its place of record, which, when recorded in the ollice of the Count
Clerk or Recarder of the county or counfies in which the property is situated,
shall be conclusive proof of proper appoi: ol the trustee.

17. Trustee accepta thin frust when this deed, duly exccuted and
acknowledged is maile a public record av provided by law. Trustes is not
obligated to notify any parly heroto of pending sale under any other deed of
trust or ol any action or proceeding in which drantor, heneliciary or lrustee
shall be a party unless such action or procesding is brought by (ructes.

Beneli

NOTE: The Trust Dsed Act provides that the trustee hereundar must be either on atomey, who is an active member of the Oregon Stata Bar, a bank, trust company
ae savings ond loon astociation uutharized to da business unders tho laws of Oregon or tha Unlted States, a title Insuran-e tompany awmhorired ‘o insure titie to real

property of this state, e subtidiaries. otfillates, aaents or branches, or

tha United States or any ogency thereof.




The grantor covenants and agrees (o and with the beneficiary and those claiming under him, that he is law-
fully scized in fee simple of said described real property snd has a vadid, uncncumbered title thereto

e v e

and that he will warrane and forover detend the same against all persons whomsoever.,

The grantor warrasits that the proceeds ol the loan represoated by the above described note and this trust doed are:
reonal, laiily, household or agricultural purposes (zoe luportant Notice

* neimarily for grantor's Iil below ),
% m i&xm& )ox'x&x&i&x RAHHIXK MNHNHRVHX X X HHXOEK PR HNR KK MM HoX KAOMK KX KK e XXHN N X

This deed applies to, inures to the benelit of and binds all pactivs heioto, their heits, legatees, dovisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beaeticiaey shall moan the holder and owner, including pledges, of the
contract socured horoby, whother or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hercunto set his fand the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (o) or (b) is

not applicable; if warranty (a} is applicable and the beneficiary is a craditor

or such word is defined in the Truth-in-lending Act ond Regulation Z, the

beneficiory MUST comply with the A« and Regulution by making required

disclosures; for this purpose, If this Instrument Is to ke a FIRST Hen to finance L . e -

the purchase of o dwslling, use Slevens-Ness Form No. 1305 or equivalent; E]e,‘anor G- Jo{r}es P

if this Instrument is NOT to be o first lian, use Stevens-Ness Form No, 1306, or 7 -
equivalent, If complionce with the Act not required, disregord this nofice. "Z[‘ﬁd"{:/”}b/ }

{H{ the signer of the above is o corporation,
use the form of otknowlsdgmenl opposiie.)

[ORS 93.450]
STATE OF OREGON, STATE OF OREGON, County of

County of .. Klamath ) ’ - o . 19
November /7 19 77 Personally appeared
. who, heing duly sworn,

Personally ‘appenrod the above named. .
v ‘appe each for himself und not one for the other, did say that the tormer is the

Stanley C; Jones, Jdr..and. Eleanor.
R EUMETEEY e ) ) o president and that the latter is the
.8, dJones .Hg;ban.d and Wife . roretory of

: | : X X ) e e e L AU , @ vorporation,

hed ledded the foregoing instru- and that the seal allixed to the foregoing instrument is the corporate soal

int ta, be . —:_t eir. .. ¢ and deed. of said corporation and that said instrument was signed and sealed in be-

me?t‘, hd ?i : B‘ K voluntary act and deed. half of said corporation by authority of its board of directors; and each of

. . ' th k Jedged id inst i luntary & .

-_(OF,FIC!AL Ny em ‘};Ce/':f,):,f,e?t said instrument to be iis voluntary act and deed.
SEAL) AAlep el

. A . (OFFICIAL
Notary Public for Oregon SEAL)

My commission exniras:

I (or if more than one m_f:ke

ity of Klamath Falls

DOLLARS,

November 77 ,. / until paid,
payable in in any one payrent; each payment as made

shall be applied first to accumulated interest and the balance to principal; the first payment to be made on the /7 l‘fé ......day
of ... December .. .. .. . , 1977.. ., and a like payment on the .. 77 day of each month therealter until

_December. . . , 19 87 , when the whole unpaid balance hereof, it any, shall becomo dus and payable; it any of said
instaliments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this nate. If this note is placed in the hands of an attorney lor collection, 1/we promise and agree to pay the reasonable attorney's
fees and collection costs of the holder hereof, and if suit or action is filed hereon, plso promise to pay (1) holder's reasonable attorney's
flees to be fixed by the trial court and (2) if any appeal is taken from any decisigfl of the trial court, such further sum as may be fixed
by the appellate court, as the holder's reasonable attorney's lees in the appellate flourt.

8% per cent. per annum from .

. " : =192
insiaflments oif notl ifess (haa ¢ l:.7..77

FORM No. B07—INSTALLMENT NOTE. SN Stevens-Ness Law Publishing Co., Portiard, Ore.

! TRUST DEED STATE OF OREGON

{FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. County of

I certify ‘hat the within instru-
ment was received for record on the
. Tac ' dal ..6th,:.day of ..December ..., 19..77.,
A._‘L;.nox‘..G,....n..onh.......HJsbaré L& SPACE RESERVED 2241 BVI., and recorded

rantor FOR in book...M77. ........ on page.23620.....or
as file/reel number... 4@026, s
. . Record of Mortgages of said County.
A Municipal.Corparatian. ‘vitness my hand and seal of
Beneliciary Count;* affixed.

AFTER RECORDING RETURN TO
City of Klamath Falls
226 South Fifth Street
Klamath Falls, OR 97601
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