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THIS TRUST DEED, made this / 55&4— day of November

Gary L. Hedlund, A Married Man as his in ividual property

3. J. Matzen, City Attorney

City of Klamath Falls, A Municipal Corporation

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with nower of sale, the property

Tamath County, Oregon, described ay:

, 1977

, a5 Grantos,

, between

, 05 Trustee,
,» as Bencficiary,

Lot 10, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, free of all
encumbrances except reservations, restrictions, easements and rights-of-way
of record and those apparent upon the land.

together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORNMANCE of each agreement of grantor herein contained and payment ol the
sum of Ten Thousand Seven Hundred F]fty" f],ve .,and nO/]O Dollars, with interest

thereon according to the forms of a aromissory note of even date herewith, peyable to beneficiary or order and made by grantor, the

final puyment of principal and interest hereof, if not saoner paid, to be due and payable DECEmbeY‘ /5_- , 1987 .
The date of maturity of the debt secured by this instrument iy the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any pare thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneticiary’s option, all obligations secured by thiy instrument, irrespective of the maturity datos oxpressed therein, or
herein, shall become immediately duc and payable,
The above described real property is not ty

0= mmmm e

used for l, timber or grazing Purposas,
To _protect tho security of ¢
- To protect, preserve g
and repair; not to remove or demolish any building
not to commit or permit any waste of said property,
To complete and workmanlike
manner any building or i cted, damaged or
destroyed thereon, and pay when due all custs incurred therelor,

3. To comply with all laws, ordinances, redulations, cowvenants, condi-
tions and reatrictions allecting said property; it the beneficiary so Tequests, to
Join in executing such #i ingd st Tients uant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor Liling same in the
proper public olfice or offices, as well as the €03t ol all lien searches madoe
by tiling ollicers or searching agencies ax may be deemed desirable by the
beneliciary,

4. To provide and continuously maintain insurance on the buildings
now or herealter crected on the said premisen against loss or damage by fire
and such other harards as the neliciary may Irom time (o time require, in
an amount not less than §...... . ., wriffen in
companies acceptable to the benelictary, with to the latter; all

licies ol insurance shall be delivered to the beneliciary ay soon as insured;
i the grantor shall fail lor any reason fo procure any such insurance and_to
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice o ult heteunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant (o such notice.
the Leneliciary may procura the anme at grantor's expense.  The amount 12. Upon dclault by grantor in nayment ol any indebtednesy secured
coliected under any fire or other insurance policy may be applied by beneli- peropy o in hic performance of any agreement hereunder, tho beneliciary may
ciary upon any indehtedness secured hereby and in such order as beneliciary declare all sum o kereby fintely due and bie I ; g
may determine, or at option of beneliciary the entire armount so coll, E I3 P picoeréy is currently used ricultural,
any part thereol, may be released o drantnr Susk 5o timber or grazing purposes, the beneticiary may proceed fo foreclase this trust
78 LIS OF Waive any aetault or notice of delault hereunder or invalidate any . 4 in equity, as a mortgagde in the manner provided by law for mortdage
act done pursuant fo such notice. . . i s is not so currently used, the bens-

To keep said premises Iree from construction Lens and to pay ail eclose this trust deed in equity as a
taxes, assessments and ciber charges that may be levied or assessed upon or we this trust deed by advertisement
against said property belore any part ol sush taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the Arantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” payable by drantor, either ¢
by direct payment or by providing beneliciary with funds with which to required by law and proceed to lor
s iciary may, at its option, make Poyment thereol, il in ORS 86.749 do 86.795.

and the amount sa raid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by
hereby, together with the oblig, of this  ypon after delault at any time prior to live days belo,
trustee for the trustec's sale, the

d, grantor agroes: (a) consent to the making of any map or plat of said property; (b) join in
perty in good condition drantind any rascment or creating any restriction thereon; (c) join in any

i . . . : subordination or other agreement allecting thiz deed or the lien or charge
thereof; (d) freconvey, without warcanty, all or any part of the property. The
Arantee in any reconveyance may be described as the "‘person or persons
legally entitled thereto,” and the recitals there'n of any (nattera or facts shall
be conclusive prool of the truthiuiness thereof, Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than 5.

0. Upon any default by grantor hereunder, beneliciary may at any
time without natice, eithes in person, by agent or by a receiver fo be
pointed by a court, and without redar acy ol any secu.
the indebledness hereby secured possession of said prop-
erly or any part thereol, in i the renss,
iswsies and protits, includi, same,
less ensts and expenses o atfor-
ney's fees upon any iadeb bene-
liciary may determine.

1. The enfering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
insurance poficies or compensati {or any taking or damage of the
property, and the application o, ase thereod as aloresaid, shall not cure or

trust deed, shall be added fo

payments, with interest as aloresaid, the prop-
well as the grantor, shall be hound (o the
PPk !

ORS 86.760, may pay to the benel.ci.
i . the entire armount tf,

nd for the payment of the 1
described, and all such payments shall be immediately due and payable
out notice, and the nonpayment thereol shall, at the option of the beneticiary,
rander all sums sccursd by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

. To pay all costs, feea and expenses ol this teyust including the cost

ol title search as well as the other costs and expenses of the (rustee incurred

in connection with cr in enforcing this obligntion and trustee's and aftorney’s

lees actually incurred,

o appear in and defend any actien or proceeding purporting to

curity rights or powers of beneficiary or teustee; and in any suit,

action or proceeding in which the heneliciary ar frustee 1Ay appear, including

any suit {or the loreclosure of this deed, to pay all costs and fxpenses, in-

i it i ici ! rey’'s lees; the

cases shall be

y judgment or

decree of the trial court, grantor further adrees to ay such sum as the ap-

pellate court shall adjudge reasonable as the beneliciary's or trustee's attos
ney’s fees on such appeal,

It is mutually agreed thas:

8. In the event that any portion or all of sai
under the right of eminent domain
right, i it so elects, to require thet aff
a3 compensation lor such taking, which
to pay all reasonable casts, expenses and attorney’
incurred by drantor in such proceedin shall be paid to beaeticiary and
applied by it tirst upon any reasonable costs and cxpenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such procesdings, and the balance applied upon the indebtedness
sccured hereby; and &rantor adrees, at its own expenss, fo take such actions
and exccute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon hcnclicinl)"a requese,

9. At any tims and from time (o time upon written request of bene-
ticiary, payment of its fees and presentation of this decd and the nate far
endorsecnent (in case of ful! recnnveyances, tor cancellation), without aflecting
the linbility of any person for the payment of the indebtedness, teuster may

. Otherwise, the sale shall be held on the date and at she time and
place designated in the notice of sale. The trustes nay sell said property either
in cne parcel or in separate parcels and shall sell ‘the parcel or parcels at
Auction to the highest hidder I
shall deliver to the
the propecty sn sold,
prlisd. The reci i rs of fact
ol the truthfulness thereol, Any persan, excluding the tru:
the grantor and benieticiary, may purchase at the sale.

. hen trustee selln Pursuant to the zowers provided herein, trustee
shall apply the proceeds of sale to paynient of (1) tho expenses of sale, in-
cluding the compensation of the trustee bln charde by trustee's
attorney, (2) to tha obligation secured
having recorded liens subsequent fo th
deed as their interests may appear in ¢,
surplus, if any, to the Aranter or 1o his successor in
surplus.

I8, For any reason permilted by Iaw beneliciary may lrom time to
int a o or S to any trustes named herein or to any

successor trustss appointed hercunder. U'pon such ap

conveyance fo the successor trustee, the latter shall

time 3
intment, and withoat

e vested with all title,
duties conferred upon any 1.rm!- herein named or appointed

powers and
shall he mnde by written

hercunder. Eich such
inrument executed by beneliciary, containing refe

and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the Piopetly in zituated,
shal! br conclusive proot ol proper H of the v {rustee,

17. Trustee accepts this frust when this devd, duly executed and
acknowledged is made a public tecord as rrovided by law. Trusteo is not
obligated (o notity any party hereto of pemﬁnd nale under any other deed of
trust or of any action or proceeding in’ which Arantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trussee,

NOTE: The Tiust Deed Act provides that the trustee heseundar must he wither on attarney, who is on active member of the Oregon State Bor, a bank, trun company

Of 3avings_ an
property ‘of this state, its subsidiarles, offiliotes, agents or branches,

d loan astociation authorized to rio business under the laws of Oregon or the United States, a title Insurance company avthorizad ta Intura title 1o real
or the United States ar ony agency thereof,




2

and that he will warrant and forover defend the same

The grantor warrants that the proceeds of the loan representod by the above
8{5’ rimarily lor£rar.tur'u l’mrsu":‘ll, family, household or ngricultural purposes (see lmportant Notice below ),
Xé&ﬁﬁi{ Kol W&XXXXX%*XXXN*%XX#XXN%XKXX**”XXXX*XWXN%N»XNX

This deed applies to, inures to the benelit of and binds all partios heroto,

tors, personal represontatives,

line jgender includ

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b) Is
not applicable; if warranty (a} is opplicable and the heneficiary is a creditor
or such word is defined in the Truth-in-londing Act and Regulation Z, fhe
and Regulation by making required
if this instrument is to he a FIRST fen fo finance
Form No. 1305 or aquivalent;
use Stevens-Ness Form No. 1306, or,
not required, disregard this notic

beneficiary MUST comply with the Act
disclosures; for this purpose,
the purchase of a dwaelling, use Stevens-Ness
i if this Instrument is NOT to be a first lien,
equivalent, 1f complionce with the Act

1 {11 the signer of the abave is a corporation,
vie the form of acknowledgment apposite.}

! STATE OF OREGON,

Notary Pullic for Oregon _

Mv commireinn axnlrac:

The grautor covenants and adrees to and with the he
fully seized it fee simple of suid described real property

successors and assigns, The term henoliciary shall mean the holde
contract secured horeby, whether or not named as a benoliciary
vhe feminine and the neuter, and the singular number includes ¢

IN WITNESS WHEREOF, said grantor has hereunto

d_g.cknow!edged the forogoing instru-
voluntary yct and deod.

F-7-77

nieficiary and those claiming under him, that he

is law-
and has a valid, unencumbered title thereto

against all persons whomsoever,

described note and this trust deed are:

ARIONUHNAN SRR NAKUNHNX

their heirs, logatovs, dovisees, administrators, execy-
¢ and owner, including pledgee, of the
d whenever the context so requires, the
plyfal.

herein, Ia conatruing this deed an

set his

(GRS 93.49C)
STATH OF OREGON, County ot
, 19

Personally appeared and

who, being duly sworn,
did say that the former is the

president and that the latter is the
secretary of

each for himselt and not one for the other,

R A . , & corporation,
! altixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of ditectors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Befora me:

Nolary Pilblié for Ore;{&fl

(OFFICIAL
SEAL)

40,755.00

I (or if more than

City of Klamath Falls

8%

with interest thercon at the rate of

of ... December . 1977
December.

PR
installments is not so paid, the whole sum of

Klamath

one maker) we,

per cent. per annum from
principal and interest payable in monthly installments of not less than § ]33.35
shall be applied first to accumulated interest and the balance to principal; the
, and a like payment on the

, when the whole unpaid balance hereof, if any, shall become due and payable;
both principal and interest to become immediately due and collectible at the option of the
holder of this note. It this note is placed in the hands of an attorney for collection, 1/we prom
fees and collection costs of the holder hereot, and if suit or action is filed herso
fees to be fixed by the trial court and (2) it any appeal is taken from any decyfion
by the appellate court, as the holder's reasonable attorney's lees in the appeligfe

Oregon =~ _...November /3~
jointly and severally, promise to pay to the order of .

in any one payment; each payment as made
s

day of each month thereafter until

day

first paymenzo be made on the
ye-3

it any of said

ise and agree to pay the reasonable attorney's
premise to pag (1) holder's reasonable attorney's
t trjg , such furth 2 s may be tixed

/

also
of ¢

'J FORM No. 807—INSTALLMENT NOTE.

TRUST DEED

|
I
f (FORM No. 811)
i STEVENS-HESS LAW PUB. CO., PORTLAND, GRE.
|
‘
i

..Gary. L. Hedlund,

A Married Man. .

A Municipal Corporation.. |

Beneticiary

AFTER RECORDING RETURN TO

City of Klamath Falls
226 South Fifth Street
K]amath,fallgy OR 97601

SN Stevens-Ness law Publishing Co., Pcrtland, Ore.

STATE OF OREGON

I certify that the within instru-
ment was received for record on the
“ﬁchmdayo!.upezembe:"m“,IQZ]nW

SPACE RESERVEDR
FOR

RECORDER'S USE

’

Record of Mortgages of said County.
Witness my hand and seal of
County affixed,




