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THIS TRUST DEED, made this >

#1—TRUST DEED.

B. d. Matzen, City Attorney

City of Klamath Falls, A Municipal Corporation

TRUST DEED

day of
Gerald €. Musselman Jr. and Marcia L. Musselman, Husband and Wife
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, 1977, between
, as Grantar,

November

, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 21, Block 7, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oragon, free of all en-
cumbrances except restrictions, reservations, easements and rights-of-way of
reacord and those apparent upan the land.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or Dereafter appertaining, and the rents, issues und profits thercol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERI:'ORMANCE of each agreement ol grantor hersin contained and puyment of the
sum of E]evenThOusand TWO Hundred F1Ve and UQ/.].OOTA'“"""“""'“""f‘"" Dollars, with interest

thereon according to the terms ol a promissory note of even date herowith, pa

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable

able to benoliciary or order and made by grantor, the

December (3 19

The date of maturity of the debt sscured by this instrument is the date, stuted above, on which the tinal installment of said note
becomes due and payable. In the cvent the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tis grantor without liest having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becorns immediately due and payable,

The above described roal property is not currently used for agricultural, timbor or grazxing purposos.

To protect the security of this trust deed, grantor agrees:

.. To protect, prezerve and maintain said property in good condition
and repair; not to remave or d lish any buildi or img it therean;
not to commit or permit any waste of said property.

2. To // or restore g ptly and in good and workmanlike
manner any building or improvement which may be consfructed, damagded or
destroyed thereon, and pay when duc all costs incurred therelor,

3. To comply with all laws, Jil reguiati ovenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code ay tho beneliciary may require and (o pay for filing same in the
proper public ‘oftice or ollices, as well as the cost ol all lien scarches ade
by liling olficers or searching agencies as may be deemed desirnble by the
beneliclary.

4. To provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by flire
and such other hazards as the Beneliciary may from tima to time require, in
an amount not less than §..... T S . written in

i ble to the b y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as :o0on as insured;
il the drantor shall lail lor any reason to procure any auch insurance and to
deliver said policies to the beneliciary at feast lifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the benelicinry may procure the same at grantor's expense. The amount
collactad under any lire or oth 3
ciary upon any indebtedness secured hereby such or b iary
tnay determine, or at option ol heneliciary” the entire amount so collected, or
any part thercol, may be released (o grantor. Such application or release shall
not cure or waive any default or natice of delault heteunder or invalidate any
act done pursuant fo such notice,

5. To keep said premises free Irom construction Lens and to pay all
taxes, assesements and other chardes that may be levied or assessed upon or
againat said property before any part of such taxes, assessments and other
chardes bacome ﬁn:f due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes’ payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, henclicinry may, at its option, make payment thereol,
and the amount so paid, with inferest at the rate set lorth in the note secured
hereby, her with the ligatic described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereol and for wuch payments, wth interest as aforesaid, the prop-
orty hercinbelore described, as well as the geantor, shall be bound fo the

(a) consent to the wnaking ol any map or plat ot said property; (b) join in
granting any easement or creatind any restriction thereon; (c) join in any
subordination or other agreement allectind this deed or the lien or charde
thereol: (d) reconvey, without warranty, all or any part of the property. The
Aranteo in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacta shall
be ronclusive prool ol the truthiuiness thereol. Trustee's lees for any of the
secvices mentioned in this paragsaph shall be not less than 35.

3 10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, cither in person, by agent or by a tecetver fo be ap-
poinfed by a court, and without regard to the adequacy of any security lor
the indebledness hereby accured, enter upon and take pussession ol said prop-
erty or any part thereol, in its own name sue or othenwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable *attor-
ney’s lees upon any indebtedness secured hereby, and in such order us behe~
ticiary may determine,

I1. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, ar the proceeds of lire anJorhrr
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or telease thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such nofice.

Upe: default by 4 any irtebtedness securcd
per 4 Bereunner, Lhe Deneliviary may
declare all surns secured hereby immediately due and payable. In such an event
and it the above described real property is curcently used for agricultural,
timber or deazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortgage
loreclosurea. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute a
cause to by recarded his written notice of delault and his election to sell the
said described real property fo satisfy the obligations secured Rereby, where-
upon the trustee shall hix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 8§6.795.

13. Should the baneliciary eloct ta loreclose by advertissment and sale
then after delault at ony time prior to live days belore the date set by the
trustee for the trustee’s sale, the drantor or other persan so privileged by

RS 86.760, may pay to the beneliciary or his successars in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
nbligation secured thereby (including costs and expenses actually incurred in

same cxfent that they are bound for the payment of the oblig: hercin
described, and all such pay shall be b liately duo and payable with-
out notice, and the nonpayment thereol shall, at the option ol the bensliciary,
render all sums sccured by this trust deed immediately due and payable and
conatitule a_breach of this trust deed.

To pay all costs, lers and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obiigation and (rustee’s and atlorney's
fors acteally incurred.

. To appear in and defend any action or procecding purporting to
alfect the secursty rights or powery of benelicinry or trustee; and in any suit,
action or proceeding in which the bLeneliciary or trustee may appear, including
any suit for tha lureclosure ol this deed, to pay all costs and expsanses, in-
cluding evidence of title and the heneliciary's or frustee’s attorney's lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trinl court and in the event of an appeal from any judgment or
decree of the trinl court, dranlor further adreey to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the beneliciary’s or trustee's attor-
ney’s lees or such appeal.

It wrtually agreed that:

8. In the event that any portion or all of said propetty shall be taken
urder the right ol eminent domain or condemnation, beneliciary shall have the
right, it it a5 elects, to require that all or any portion of the monies payable
as compensation Ior such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necesearily paid or
incurred by fQrantor in such procecdings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and aftorney's lees,
both in the trinl and appelfate courts, necessarily paid or incurred by Lene-
ficiary in such proceedings, and the balance applied upon the indehtedness
securad hereby; and grantor agrecs, ai lix own expenise, to take auch actions
and cxecute such instruments as shall be necessary in obtmning such com-

ion, r ptly upon b tici 7'n requast,

9. At any time and from time to time upon writfen request of hene-
ficiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability ol any person lor the payment ol the indebtedness, trustes may

4 the terms ol the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be dus had no default occurred, and thereby cure the delault, in which event
ail foreclosure proceedinga shall be disrnissed by the trustec.

. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction ta the highest bidder for cash, payable at the time of asle. Trustee
shall deliver to the puichaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matlers of {act shall be concly proot
ol the truthfuiness thercof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant (o the powers Erovided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation ol the trustes and n reasonable charge by truitec's
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
havirg tecorded liens subsequent to tha intercet nf the frustes in the frust
deed as their inferests may appear in the order ol their priority nnd' (4) the

to A i sitled io such
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surplu e gramier of o kis succossss
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16, For any reason permitied by law beneficiary may from iime fto
time appoint a successor or successors to any frustes named Kerein or to any
successor frusfee appainted hereunder. Upon such npgoinlmenl. and without
conveyance fo the successor trusiee, the latter shall be vested with all title,
powers and_duties conlevred upon any ftrustee herein nnmed or appointed
hereunder. Each such It and aubstitution shall be made by written
instrument d by beneliciary, inf reference o this trusf deed
and its place ol record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the praperty in aituated,
shall be conclusive proof of proper if af the trustee.

17, Trusteo accepts this trust when thin deed, duly executed and
acknowledded is made n public record as provided by law. Trustee is not
ohligated to potily any parly hereto of pending sals under any otlier deed of
trust or vl any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE, The Truse Decd Act prevides shat the trustee hereunder must be elther_an attermey, who s an octive member of the Oregon Stato Bar, a bank, trust campony

or savings and loan ousaciation autharized to do

business under tha laws of Oreqon or tha United States, a title inwtance company autharized to insure title to raal

propeny of this state, Its subsidiaries, affiliotes, ogents or branches, or the United Stater or ony egency thorsof.




The grantor covenants and agrees to and with the benefiviary and those claiming un-er him, that he is law-
fully seized in fec simple of said described real propecty and has a valid, unencumbered titlo thercto

and that he will warrant and forever defend the same against all persors whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed aro:
agriculturul purposes (see mpurtant Notice belo

a)* nrimari, or grantor’'s personal, family, houschold or Wy
SvaﬂxWﬁ&ﬁxw&mmm«m&ma't’xx'xmmxmmmxaw(fx BRI

This deod applies to, inures to the benelit ol and binds all partias hereto, their heirs, legatees, devisces, administrators, execu- J
tors, porsonal representatives, successors and assigns. The term benoliciary shall mean the holder and owner, including plodges, of the i
contract securod heoreby, whether or not named as a benoliciary herein, In construing this deed and whenever the context so requires, the 1
masculine gender includes the leminine and the neutsr, and the singular number includes the plural,

IN WITNESS WHEREOF, said drantor has hereunto set his hand the day and year first above written.
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) ar (b} is // e (‘,(/ Z/ ,/// e tse / er e ™ .
licable; if warranty (a} is applicable and the benefici y is o creditor g e g ¢ Ttoh

or socn Gerald C. Mus;??a Jr.

or such word is defined in the Truth-in-Lending Act and Regulation Z, the )
beneticiary MUST comply with the Act and Regulation by making required 7 L“LGC& LL%{é{’)‘A/\ »

disclosures; for this purpose, if this instrument is to ka a FIRST Ken to finance . .
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; Mar‘c1a L- Musse]man
it this Instrument is NOT to be a first lien, use Stovens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this nolice.

{1t the signer of the ubove is o corporation,
vie the form of acknowledumen! opposile.

Cd‘[: B4 % S fORS ¥3.490) ("(} ‘42 )114 * /2 -t -
STATE OF onséfa‘w ) STATE OF w\éofv, County ol{*"f/?'- Cavz. s,

County of .(44’..:!.47’_" 7"‘]‘{-1/‘ iedear 13 ’ 1977 -
Noyember‘/ Pera‘&)na”y appearedi? el & /7'21«‘(,.1.11 PIN pr and
7/7,,,(‘,_,; & 2> ¢ s 227 who, being duly sw
Pers]oaa"é’ ﬂiﬁeamd {’“’ nbn:']e n,,medd - each for himse:}?énd no/r‘c:m the ;;;;Zr,)tfid say“tl‘:x.r t;lundlorl‘;:r si: Dfr!::,:
‘-Gera». e BUSSEIMAD. JY.. an d - d president and that the lutter is the
~Marcia L, Musselman, Hushand and secretary of N
,.Wlfe - . . . - , a carporation,

PRI and acknowledged the foredoing instru- b'nd'tmﬁ the seal allixed to the loregoing instrument is the corporate seal
" ., - ir f of «2id corporation and thai suid f'l.-:trumen.' was s:gnf-d and sealed in be-
ment to be . . t QIr... -+ Veiuntary act and doed. halt of said corporation by authority of its board of directors; and each of
Belore me: them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL Before me:

SEAL) E
NSEN Z e e . (OFFICIAL
%'A e Notary Public for Oregon SEAL)

o
| S . ;
?Wns,ﬁ?ﬁﬁi’fﬁ éﬁaép"” it 1782 My commission expires:

o
!
NOTARY PUBLIC . CALIFORNIA
CONTRA COSTA COUNTY
My Comem:ssion bxpires Feb. 2, 1780

A R A AR AL LGl L et

'\ $11,205.00 , e NOvember s5
I (or if more than one maker) we, jointly and severally, promise to pay to the order of .

City of Klamath Falls

'

ETeven Thousand Two Hundred Five and no/10i - mmmmme
with interest thereon at the rate of 855 Per cent. per annum from November /~3 » 1977 until paid,

L ) . , o e 2 < 120 0 .
principal and interest paveble iy o £ WS of dioi less than § ]Ju.g‘) in any one payment; each payment as made

shall be applied tirst to accumulated interest and the balance to principal; the first payment to be made on the /3[ day
of .December A , 1977 , and a like payment on the .. | /3 day of each month thereafter until

. December, , 19 87 , when the whole unpaid balance hereof, if any, shall become due and payable; it any of said
installments is not so paid, the whole sum of both principal and interest to become immedintely due and collectible at the option of the
holder ot this note. 11 this note is placed in the hands of an attorney for collection, I/we pramise and agree to pay the reasonable attorney's
fees and collection costs of the holder hereot, and it suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's
fees to be fixed by the trial court and (2) if any appeal is taken from any decisiog of the trial court, such further sum as may be fixed

by the appellate court, as the holder’s reasonable attorney's fees in the appellate dburt.
¢ Ge C. Mus m
L. Musselma
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- TR{]STD-]_EED | T STATE OF OREGON

(FORM No. 881)
STEVENS-NESD LAW PUD. CO., FORTLAND, ORE, County of

I certify that the within instru-

Gerald C. Musselman Jr._and .. ment was received for record on the
Marcia L. Musselman, Husband ..0th day of December 77
1

and- Wife & SPACE RESERVED
rantor .,
i FOR

City.of Klamath_Falls,. i RECORDER'S UsE

- 55,

AR T TITIN

A MR e

3

Record of Mortgages of said County.

A-Municipal.Corporation ... Witness my hand and seal of
Beneticiary County affixed.

AFTER RECORDING RETURN TO
City of Klamath Falls
226 South Fifth Street
Klamath Falls 1-0R. 97601
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