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40632 TRUST DEED Vel
THIS TRUST DEED, made this /</L‘/~/- day of November
Cameron A. Curtiss and Dearina E. Curtiss, Husband and Wife
8. J. Matzen, City Attorney
and  City of Klamath Falls, A Municipal Corporation
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of
in Klamath County, Oregon, described as:

Lot 8, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, free of all
encumbrances except reservations, restrictions, easements and rights-of-way
of record and those apparent upon the land.

together with all and sindular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contuined and payment of the
sum ot TN Thousand Seven Hundred Fifty-five and Nn0/100-==-====-ncemmeeoun Doiars, with interest

thereon according to the terms of a promissory note of even date herewith,

payable to beneticiary or order and made by grantor, the
December ?/ L1987 .

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or anv part thereof, or any interest therein is sold, asreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

—--then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Er herein, shall become immediately due and payable.

The above described real property is not currenliy used for agricultural, timber or grozing purposes,

. - To protect the sccurity of this trust deed, grantor agrees:
. To protect, preserve and maintain said property in good condition
and repair; not to remove or ish a building or improvement therron;
- 80t o comumit or permit any waste of said property.
b . To complete or restore promptly and in good and workmanlike
al any building or improvement which may be constructed, damaged or

Stestroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
THions and restrictions atlecting said property; il the beneliciary so requiests, to
Gin in executing such linancing statements pursuant to the Uniform Commer-
¢ial Code as the beneliciary may require and to pay lor liling same in the
proper public oflice or ollices, as well as the cost of ail lien scarches made
by iling olticers or searching agdencics as may be deemed desirable by the
beneliciary,
4. To provide and i ly intain i on the huilding
now or hercalter erected on the said premises against loss or damage by lire
and such other harards as the Yencliciary may from time to time require, in
an amount not less than $ .. . . . .., written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ol insurance shall be deliveced to ths beneliciary as soon as insured;
il the grantor shull lail for any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary tnay procute the same al grantor's expense. The amount

: und or cther i oc ; Be apphed by beiciin
ciary upon any indebted, secured hereby and such order as beneliciary
may delermine, or at option ol beneliciary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shall
not cure ar waive any delault rr notice of default hereunder cr invalidate any
act done pursuant fo such notice,

5. To keep anid premises Iree from construction leny and to pay all
taxes, assessinents and other charges that may be levied or assessed upon or
against snid property before any part of such taxes, assessments and ather
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by gdrantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, bencliciary may, at ity option, make payment thereof,
and the amount =0 paid, with interest at the rate set forth i

in the note secured
hereby, together with the obligations described in paragraphs § and 7 of this
trust deed, shall be added to and Lecome a part of the Jebt secured by this
trust decd, without waiver of any rights arising from breach of any ol the
covenants hereol and for such payments, wth interest as aloresaid, (he prop-
erty hersinbelore desceibed, as well as the gdrantor, shall be bound to the
same exfent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed i iately due and payable and
constitute a_breach of this trust deed.

6. To psy all costs, lecs and expenses ol this trust including the cost
ol title search as well as the other costs ami expenscs of the trusteo incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. i

7. Ta appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any auit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in-
ciuding evidence ol title and the benclicinry’'s or frustee's attorney's fees; the
amount ol atlorney's lees mentioned in this paragraph 7 in all cases shall be
tired by the trial court and in the event ol an appeal lrom any juddment or
decree ol the trial court, drantor furilier adrees to pay such sum as the ap-
pellate court shall adjudie r ble as the L hiciary's or trustee’s attor-
nny’s fees on such appeal .

It is mutually agreed that:

8. In the event that any portion or all ol said property shail be taken
under the right ol i domain or ] ion, b liciary shall have the
right, if it so clects, to require that all or any portion ol the tmonies payable
s compensation lor such taking, which are in excese of the amount required
to pay all reasonable costy, expenses and atforney's lers necessarily paid or
incurred by grantor in such proceedings, shall he paid to heneliciaty and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trint anid appsllate courfs, necesaarily pnid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and drantor adrees, at its own cxpense, to take such actlons
and execufe such insfrumenty as shall be necessary in obtaining such com.
pensation, promptly upon brhrli»:.'nr)-': request,

. At any time and from time (o time upon written request of bene-
ticiary, payment oi ita lees and presentation of this deed and the note for
endorsement (in cate of full reconveyances, for cancellation), without allecting
the liahility ol any person dor the payment of the irdebtedness, truntes nmay

(a) consent to the makind of any map or plat of said property; (b) join in
Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreemen? allecting this deed or the lisn or charge
thereok; (d} riconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “persan or  persons
tedally entitled thereto,” and the recitals there'n of any matters or facts shalt
he conclusive prool of the trathlulness thercof, Trustee's lees lor any of the
services mentioned in this paradraph shall be not less than $5.

. Upon any default by grantor hereunder, heneliciary may at any
time without nofice, either in person, by adent or by a 1eceiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise coflect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, i ing r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary mny determine.

11. The enfering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the procecds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
rursuant to such nolice.

12, Upon defaudt by grantor in paymsnt of
fiereby or m his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently used lor agdricultural,
timher or grazind purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortdade in the manner provided by law lor mortgagde
foreclosures. However il said real property is not so currently used, the bene-
liciary at his election may proceed fo foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and aale. In the latter event the beneficiary or the trustee shall execute and
ciuse to be recorded his written notice of delault and his election to sell the
said described real property fo satisfy the obligations secursd hereby, where-
upon the trustee shall tix the time and plice of sale, dive notice thereol as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to live days belore the dafe set by the
trustee for the (rustee’s sale, the drantor or other person so ptivileged by

ORS 86.760, may pay to the benelicinry or hiy successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
he dur had no delault occurred, and thereby cure the default, in which event
all lareciosure proceedings shall be dismiseed by the trustee.

4. Otherwise, the anle shall be held on the date and at the time and
place designated in the notice ol aale, The trustee mny sell said property rither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auctinn (o the highret hidder #nr cavh, pnynble at the time of rale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty. espress or im-
plied. The recitals in the deed of any matters ol inct shall be conclusive prool
ol the truthiulners thereof. Any person, excluding the trutee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided hersin, trustee
shall apply the proceeds of sale to paymert of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
atforney, (2) to the olxligntian secured by the trusi c'eed, (3} to all persons
having recorded liens subtvequent to the interest of ihe trusfee in the frust
deed A thair interests may appear in the order of their pricrity 2nd (4) the
aurslua, il any, to the dranfor or to his successor in intareit entitl>d to such
surplus.

e 16. For any reason permitted by law beneliciary may from time to
titme appoint a successor or successors fo any trustes named herein or to any
succrssor trustee appainted hereunder, Upon such appointment, and without
convayance (o the successor trusteo, the Iatter shall be vested with all title,
powers and _duties conferred upon any trustee herein named or appointed
hereunder. Each ruch appointment and substitution shall be made by written
instrument executed by beneliciary, containind relerence fo thiv trust deed
and its place of recard, which, when recorded in the oltice of the County
Clerk or Recorder ol the county or counties in which the properfy iv situnted,
shall be conclusive prool of propee i of the A trustee,

. Trustee accepts thiv trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee i not
oblignted ta notify any party hereto ot pending sals under any other deed ol
trust or ol any action or proceeding in which gdrantor, beneficiaty or frustee
shall be a party unless wuch action or proceeding is brought by frustee.

NOTE: Tha Trost Deed Act provides that the trustes hercunder must be eithor an ottomey, who is an active member of the Oregon State Bar, @ bank, trust company

ar tavingy and laan acarintien potharizad tn s bosirses infer tha fqu
proporty of this stote, ity subsidiaries, affiliates, anants or branches,

of Cregznocr the Unitel Siates, o fitle nturunce compuny avtherizod lo insute hile fo il
or the United States or ony aqency thereof.
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The grantor covennnts and agrees to and with the beneficiary and those ciarming urder him, that he is lay-
fully seized in feo simple of said described real property and has a valid, unencumbered titlo thereto

and that he will wacrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the losn represented by tho above deacribed note and this trust deed are:
S{)" primarily lor drantor's personal, family, houschold or agricultural purposes (soe Important Notice below

),
i&ﬁm %IX RN MK XK XRIMK KX XM XM IAN X XHANNA REKHAREKNKBHUKKKRNAXREK NARNENNX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatecs, devi.wgs, ndqzini:t!umn, vxecu-
turs, persona! representatives, successors and assigns. The tern beneliciary shall moan the holder and uwner, including pludgee', of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the cuntoxt so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sct his hand the day and year first above written,

* IMPORTANT NOTICE: Delato, by lining out, whichover waranty {a) or (b! is &WLML’/ //? -

nol appliceble; if warranty {a} is applicable end the bensficiary is o creditor ¥ : e g
or such word Is dofined in the Truth-In-lending Act and Regulation Z, the ameron A. Cur‘t}j%» _/
beneficiory MUST comply with the Aci and Regulation by making required ,’;/l;x'_-vé‘—?..’r/?/‘/ » s 2y

dizclosures; for this purposs, if this instrument is to be a FIRST lion to finance ,
the purchase of o dw:lling,, vse Stevens-Ness Form Ne. 1305 or equivalent; Deanna E. Curtiss

if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent, 1f compliance with the Act not required, disregard this notice.

FARTT T N e e L ———

{i# the signer of the above is o torporotion,
vsa the form of acknowledgment oppasite.} 3
{ORS %3.450)

STATE OF OREGON, STATE OF OREGON, County of Jss.
, 19

Personully appeared and

. N who, being duly sworn,
Caﬁéﬁgg’yA@P{cﬁ;dt'tihsusabghodmﬁzé%dnh‘aﬂ E o each for himself and not one for the other, did say that the lormer is the
eI AL IR AL Srbith LD PR LIAS ] P oS T ssident and that the latter is the
Curt SS, Husban and ) o presiden, ﬂll 1 ¢] a rt
) R U secretany of
oo P T G e , @ corporation,
. = eig({‘ acknowledged the foregoing instru- and that the seal allixed to the foregoing instrument is the corporate sen!
L S etr s, of said corporation and that said instrument was signed and sealed in be-
ment to b voiuntary act and deed. halt of said corporation by authority of its board of directors; and each of
(OFFIC’I'AL..-' O them acknowledged said instrument to be its voluntary act and deed,
D S R ) Belore me: .
SEAL) oLt g 4 v e p
. OFFICIAL
Notary’Public for Oregon Notary Pubiic for Oregon SEAL)

e . s gy
My commission expires: 7 ~7-77 Mv cammission avniras:

$10,755.00.

Ten Thousand Seven Hundred Fi fty-five and.no/100-~x---
with interest thereon at the rate of 8’/2 per cent. per annum from

incipal aud interest payable in monthly installments of not less than § ]33.35
shall be applied first to accumulated interest and the balance to principal; the first payment to be made on the /9' . .. ..day
of ... ....December.,, . s 19.77, , and a like payment on the LS day of each month therealter until

. Decembel" .19 87 » when the whole unpaid balance hereof, if any, shall become due and payable; if any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. It this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney’s
fees and collection costs of the holder hereof, and if suit or action s filed hereon, also promise to pay (1) holder's reasonable attorney's
fees to be fixed by the trial court and (2) if any appeal is taken trom any decision of the trial court, such further sum as may be fixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

St

=== DOLLARS,

Novemhar /7 , 19727 wntil paid,

in any one payment; each payment as made

N .1.:.7"-/. . . LN
eanna E. Curtiss

FORM No. BO7—INSTALLMENT NOTE. SN Stevens-Ness Low Publishing Co., Portliand, Ore.

TRUST DEED STATE OF OREGON

{FORM No. 081) Klamath

STEVENS-NESI LAW PUB. CO.. PORTLAND, ORE, County of .

I certify that the within instru-

-Lameron A..Curtiss and Deanna ment was received for record on_the
.Sth.day uf Decembe 9.77 .,

--E~.--.Cur-t-1's-s-,---Husband~-andbw:Z-fe-- SPACE RESERVED at. 2341 o'clock. e
N FoR inbook. . M77... . on page 23629
i RLCORDER'S Use as file/reel number 40032 .................. ,
Record of Mortgages of said County,

A Municipal Carporation - Witness my hand and seal of
_Beneliciary County affixed.

AFTER RECORDING RETURN TO Nm“ D. Mi lne
City of Klamath Falle A
226 South Fifth Street Jounty Gleck o Tite
K]amath;.‘fra,l.ls;.‘OR 97601 » Y i"é’ - )
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