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THE MORTGAGOR
................................ AMELTA. PINELLY. S LILLIE PRECART. . o e

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation erganized und uxisting
under the laws of the United States, bereinafter called *Mortgagee,” the following described roal property, situated in... R
County, State of Crogon, and all interust or estate therein that the mortgagor may hereafter acquire, together with the income,
ronts and profits thereof, towit:

A tract of land situated in Lot 1 in Block 2, Trari 1080, WASHBURN
PARK, a duly recorded subdivision, Klamath County, Cregon, more
particularly described as follows:

Beginning at the Southeast corner of said Lot 1; thence North 00°

03' 00" East, along the Westerly line of Washburn Way, 175.00 feet:;
thence North 89° 55° 10" West 250.00 feet; thence South 00° 03' Q0"
West 175.00 feet to the Northerly line of Crosby Avenue; thence South
890 55¢' 10" kast 250.00 feet to the point of beginning, with bearings
based on the subdivision plat of said Tract 1080, washburn Park.

TOGETHER WITH THE ATTACHED PERSONAL PROPERTY.

together with all rights, easements or privileges now or hereafter belonging to, dgrived from or in anywise appertaining to the
. _sabove described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
* “rirrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
‘—to-wall carpeting and linoleumn, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
~stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secur~
i*the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND AND NQ/100

Dollars, bearing even date, principal, and interest belng payable in monthly installments of $ 1,374.69

commencing AuquSt 20th

and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property us may be cvidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another. as the mortgagec may elect.

The morigagor covenants thmt he will keep the bulldingas now o heroafter erected on satd mortguged property continuously insured
wgainst loss by firo or other hazards, in such companies as the mortgagee may direct, In an amount nalians than the [ace of this monqc:ile,
with loss paycbla firzt to the mortgajoo to the full emount of eafd indebtodness and then lo the mortgager; all policles to be held by the
mortgages. e mortgagor hereby uasigns io the mortgagee all right in ali policies of insurunce carried upon said prcpenz and In case of
‘oss or damage to the properly insured, the mortgagor hereby appoints the mortgazee as his agent to sottle and adjust sucn lozs or damcge
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indobtodness. In the event of foreclosure all right
of l?&e mortgagor In cll policies then in force shall pass to the mortgajee thereby giving said mortgagee the right to asslgn and tranafer aatd
policies.

The moctgagor further covenants that the Lullding or buildligy now on or herealter creeted wpon salid premises shall he hepl In good repalr, nnt altered, extended,
removed or demolished without the written consent of the murtgaged, and to complete all bulldings in course of construction or hereafter constructed thercon within six
months from the date hereof or the date eonstructlon Is hereafter commenced. The mortgager agrees to pay, when due, all taxes, assessments, and charges of every Xind
levied ar assessed agalnst sald premises, or upon thix mortgage or the nate and-or the Indebtedness which it seeures or any teansactfons I eonneetinn therewith ar any other
llen whieh may be adjudged to be prior to the Men of thizx mortgage or which becomes u prlor llen by operatlon of law; and te pay premiums on any life insurance policy
which may he asslgned as further security to me s far the purpace of proslding regulasly for the prompt pavment of all taxes, aseecsoients and gorernmental
churges levied or asses against the mort; tastiranee l ¢ art of the indebledness sectired herchy remains uppatd, mortgagor will
puy tu the Rwrlgagec tie date Instalinen 5 ¢ i/12 X i -
tgagor on sald apount, and xtld amounta are herehy p as or the payment of

Should the mortgagor Gl to keep any of the forezning cosenants, then the mortgigee may perforn them, wihout walvng any other tlgh or remedy hereln glven for
any such breach: and all expendliures in that behalf shall be secured by this mortgage and shall Erac Interest {n accordance with the terms of a certaln promissory note of
event date herewith and be repayable by the mortgagor an demand.

In case of dofault in the payment of any installment of said dobt, or of a brecch of any of tho covenanta herein or contalned in the
tcath for loan d by the morigagor, thon the ontire debt horeby sccured shall, at the mortgagee’s option, become immedictely
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the mortgagoe a reasonable sum as gttornoys feas In any suit which the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall pgy the cost of
searching records and absiracting same; which suma shall be secured her:oy and may be included n the decros of foreclosure. pon bringing
action to forecloso this mortgage or at any time while such procceding is pending, the mortgagee, witnout notice, may apply for and secure
the appointment of a recelver [cr the morigaged property or any part thoreof and the income, rents and profits therefrom.

The morigagor consants to a nersonal doficloncy judgment for any part of the debt hereby secured which shall not be paid by the sale
of said proporty.

Words used in this mortgage in the prosent tonse shall include tho future tenso: and in the masculine shall inciude the feminine and
nonutor gonders: and in the singular shall include the plural; and in {he plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors In Interest ol each of tho mortgagors, and each
shall {nure to the benelit of any successors in Interest of the mortgagee.

Dated a"rK;!-...a S Orcgen, this

STATE OF CREGON
(72 IS A }”
County of N LAMERLR
THIS CERTIFIES, that on this ') day of
A. D, 19.44¢ ’bebya me, the undersigned, a Notary Public for said state personally appeared tha within named

. AMELIA"PINELLI & LILLIE PRETARI
lo iﬁo‘k.ncugn-!o bo lh;_léiglical pcruong.,.. described in ond who executed the within Instrument and acknowledged to me that _thﬁy
exdzuted tho same fresly, and voluntarily for the purposes tiierain oxpressed.
¢ "IN TESTIMGNY WHEREOF, 1 have hereunts sot my hand and pf
-
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- BN Not Public  for the State ‘Ureqon

. ' Feald ¢ ' SR
R commission expires: /ﬂ'AQq T e Otizijon,
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PERSONAL PROPERTY

QUANITY
1

DESCRIPTION
7 X 14 Metal Walk in Boux and Freezer
Double Chicken Broaster
Pitco Gas with double basket and stainless steel fryer
Cheese Melter
Grill
Booths No sag springs and a Diamond Tufted
Tabies in Lounge Area
Lounge Chairs and Bar Stools
Chairs with Black and Red Upholstery
Tables for Dining Room
19 Bases-Prong Type
Lounge Chairs
Bar Stools
Char-Broiler
Range
Freezer, 1 door, 7 cubic upright, interior and exterior
Work Table 8' 36" X96" Stainless
Electric Steamer
Steam Table Units
Mixer
Dicer
Shredder
12" Blade Slicer
Ice Machine
Soup Warmers
Ice Bin
Glass Filler

Garbage Disposai
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QUANITY DESCRIPTION

Dishwashei Cold Water

Wajtress Call Lite System

Hand Sink

Stainless Table 36" in lounge
Fire Extinguish System in lounge
Stainless Table 6' in Tounge
Stainless Dish Table in lounge

Sink in lounge

LOOF OREGON; COUNTY CF KLAMATH; ss

«d for record at request of __._.I_' A.
T e e e

e A D 1T ot 3330c1eek P M., oﬂiv
‘uly recorded in Vol. _M77___ ¢ __Mortqages on Page 23649
o n Page 997

s —Bth _ day of __D_G&mbﬁr

W D. MILNE, Sounty Cle &




