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THIS TRUST DEED, made this ~ 0th
TRANSAMERICA TITLE INSURANCE COMPANY

TRUST DEED

day of
VIRGINIA L, FALKOWSKI and ROBERT M, CLANCY

STEVLNE HENS LAW FUBLIBHING CU., FORTLAND. OR. ¥1204

@ 2366(’
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19 77 , be‘ween
, as Grantor,
, as Trustee,

December

and JAMES F. BARRETT and MARGAKET E. BARRETT, Husband and Wife , as Beneficiary,

WITNE

SETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

The SW3NW% of Section 20, Township 35 South, Range 11 East of
the Willamette Meridian, Klamath County, Oregon.

e together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURINC}{ERFORMANCE

final payment of principal and interest hereof, if not sooner paid, to be dus and payable

of each agreement of grantor herein contained and payment ol tho

_Dollars, with interest
d made by grantor, the
19

The date of maturity of the debt secured by this instrument is the dato, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomo immediately duo and payable.
Tho above described real property is rat cumenty uzed for zgs

To protect the security of this trust deed, grantor agrees:
To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not o commit or permit any waste of said property,

2. To complete or restore promptly and in good and workmanlike
manner any building or improvemsnt which may be constructed, damaged or
destroyed thereon, and pay when due all costs incureed therefor,

3. To coriply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said propeety; il the bencliciary so requests, to
Jjoin in executing such financingd statements pursuant to the ilorm Commer-
cial Code ns the beneficinry may require and to pay lor lilind same in the
proper public otlice or offices, ay well as the cost ol all lien searches made
by filing officers cr aearching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the Luildings
now or hercalter erected on the said premises against loss or damage by fire
and such other harards as the bepeficiary may from time fo time require, in
an amount not less than §...7 - e oo, written in

i tuble to the benbi; y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary us soon as insured;
il the grantor shall lail for any reason to procure any such insurance and (o
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion ol any rolicy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collectod under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or rel 1
not cure or waive any delault or notice of dslault hereundsr or in
aci done pursuani fo such notice.

5. To keep said premises lree from comstruction lens and to pay all
taxes, assexsments and other charges that may be levied or assessed upcn or
agninst said property before any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts ?herelor
to beneliciary; should the grantor fail to make paym:nt of any tates, nssess-
meats, insurance premiwsy, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach ol any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall beul.mur]d to the

s, Himbre or grazing purposes.

(a) consent to the making ol any map or piat of said property; (b) join in
frantind any easement or creating any restriction thereon; (c) join in any
subardination or other agreement altecting this deed or the lien or charge
thereal; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance muy be described as the "person or persons
legally entitled thereto,” and the recitals there'n of any matters or tacts shall
be conclusive prool of the truthiulness thereof. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5

. 10. Upon any default by grantor hereunder, heneliciary may at any
fime without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past dus and unpaid, and apply the same,
lesa costs and expenses of operation and collection, including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order ax bene-
ticiary may determine.

11, The enterind upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default ar notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declars all suma secured hereby i fiately due and le. In such an cvent
and il the above described real property is currently used for adricultural,
imber or grazing purposes, the beneticiary may proceed to loreclose this trist

a g¢ i3 ihe mannc: provided By law for mortgage

property iy not so currently used, the bene.

ticiary at his election may proceed to foreciose this trust deed in equity as a

mortdage or direct the trustee to loreclose this trust deed by advertisement

and sale. In the latter event the beneliciary or the trustes shall execute and

cauze to be recorded his written notice of delault and his elecrion to sell the

said described real property (o satisly the obligations secured hereby, where-

upon the trustes shall fix the time and place of sale, give notice thereol as then

required by law and proceed to forecloze this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneticiary elrct to lorecloss by advertisement and sale
then after delault at any time prior to five days belore the date set by the
trustee for the trustes's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust dsed and the
ob!igution secured thereby (including costs and expenses actually incurred in

same extent that they are bound for the payment of the herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercot shall, at the option of the beneficinry,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. . X

. To pay all costs, lees and expenses of this truat including the cost
of title search as well as the othec costs and expenses ol the frustee incurred
in ion with or in ing this obligntion and trustee’s and attorney's
fees actually incurred. . . N

. To appear in and dclend any naction or proceeding purporting to
affect the security rights or powers of beneliciary or trustes; and in any suif,

7cing the terms of the obligation and trustee’s and attorney's lees not ex-
ceeding $50 eack) other than such portivn of the principal as would not then
Le due had no default occurred, and thereby cure the default, in which event
all foreclosure proceedings shall Le dismissed by the trustee.

14. Otherwise, the salc.shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall seli the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in lorm as required by Iaw cunveying
the l?Ipzrly so sold, but without any covenant or warranty, express or im-
r\h’w}.’ he recitale in the deed of any matfers of fact shall be conclaive prcot

action or proceeding in which the beneliciary or trustee may appeas,
any auit for the loreclosure ol this deed, to pay nll costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an nppeal from any juddment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r bl e b iaey's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, heneficiary shall have the
right, il it 30 elects, to require that all or any portion of the monies payable
as enmy b a7 in cxccss of the amount tequired
to pay reasonabl sfs, erpenses and aftorney’'s fees necessarily paid or
incurred by grantor in such proceedings. shall bn paid to beneliciary and
applied by it litest upon any reasonable costs and sxpenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiacy in such proceedings, and the balance applied upon the indebtedness
secured hereby: and granter agrees, at its own expense, to tnke such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneticiary's requrst,

t any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation ol this deed and the nate for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability ol any person for the payment of the indebtedness, trustee may

of the truthful thereol. Any person, excluding the trustee, but including
the granfor and benclicinry, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment ol 1) tﬁe expenses of sale, in-
cluding the compensation of the trusice and a reasonable charge by trustee's
attorniey, (2) to the obligntion secured by the frust deed, (3} to &ll persons
having recorded liens subsequent to the interest of the frusfes in the trust
deed as their interests may appear in the order of their priotity and (4) the
aurp:ul, il any, to the drantor or o his successor in interest entitled to such
surplus,
° 18, For any reason permitled by Inw beneficiary may {from time fo
tima appoint a successor or successors (o any frustee named herein or ta any
successor rrustee appointed hereunder, Upon such appointment, and without
conveyance fo the successor trustee, the latter shall bo vested with all title,
powers and duties conferred upon any trustee herein riamed or appointed
hereunder. Each such appointmen? and substitution shall be made by written
instrument executed by beneliciary, containing relrernca fo this frist deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or tountics in which the property is aitunted,
shalt h» canclusive proof of praper appointment ol the successor trusfee.

17, Truitee accepta this frust when this deed, duly executed and
acknowledged is made a public record as provided hy law. Trustee is nst
obligated to natify any paity hereto of pending sale under any other deed of
frust or of any action or proceeding in which granter, beneliciary or trustes
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the ltustes horeundsr must ba sither an attorney, who is on acdtive member of the Orsgen State Bar, o bank, trust compeny
or savings and loan astoclation authorizad 19 do business under the laws of Oregan or the United States, a fitla insurance company authorized to insura fitls to real
property of this state, Its subsidiaries, alfilinles, agents or branches, or ths United $tates or aay ugency theraof.
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Tho grantor covenants and ugrees to and with the beneticiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forover defead the same against all persons whomsocver.

Tho grantor wasrants that the proceeds of the loun roprosented by the alove doscribed note and this trust doed are:

(a)* primarily lor grantor's personal, family, houschold or agricultura! purposes (see Important Notice beolow),

(b) fur un organisation, vr (oven if grantor is a natural peraon) are lor business or conmumercial purposes other than agricultural

purposes.

This deed applies to, inurea to the bonelit ol and binds oll partios hersto, thoic heirs, lodateos, devisees, adininistrators, execu-
tors, personal ropresentatives, successors and assigns. The term boneticiary shall mean the holder and owner, including pledgeo, of the
contract secured horeby, whether or not namiod us a beneliciary herein, In consteuing this deed und whenever the context so requires, the
masculine gonder includes tho loniinine and the neuter, and the singular numbcl\ includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first ebove written.

* IMPORTANT NOTICS: Delalo, by lining out, whichever warranty (a) or (b} is

not applicable; if warranty {a} Is applicable ond the banoficiary is o creditor = AT
or such word s defined in the Truth-in-lending Act and Regulation Z, the VIﬁ INIA L' FALK

boneficiury MUST comply with the Act and Regulation by g requi Ny A

disclosures; for this purpose, if this instrument is to be « FIRST lien to finance /.R/égé ‘(--d‘)-»
¢
-

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.
(1f the signer of the abave is a corparation,
uss the form of acknowledgment apposite.)
{ORS 93.490)
STATE OF OREGON, ) STATE OF OREGON, County 0. oo .)ss.
L, 19

Personally appeared . X . and

X who, being duly sworn,
each for himself and not one for the other, did say that the former is the

president and that the latter is the
secrefary of

> o T e TR . , @& corporation,
‘fni vfaf%'qwledgod the foregoing instru- and that the seal aftixed to the foregoing instrument is ths corporate seal

of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and cach of
them acknowledged said instrument to be its voluntary act and deed.

,‘ Z : Belore me:

D NE{té.ry'_ blic for Oregon

'My'f;Ommission expires: 71/ 5/
n N

meont -to &e_ . .....voluntary act an

R :
COFFICYAL o

. e e . L (OFFICIAL
Notary Public for Oregon SEAL)
My comimnission expires:

toepeet!

REQUEST FOR FULL RECONVEYANCE
Te be uied only when cbligations hove besn paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All suins secured by said
trizat daz iy & and satislicd, You horeby are directed, on payment io you of any suins owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evid of indebted secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the samo. Mail reconveyance and documents to

DATED: , 19.

JAMES FBARRETTC
'MARGARET E. BARREBT..,

Do not lote or datlroy this Trust Deed OR THE NOTE which it sacurss. Both must be deliversd to the trusies for Ilation bafore will be made.

,A.TRUST DEED ; - STATE OF OREGON

(FORM No. 861}
STAVENS.NESS LAW PUB, CO.. POATLAND, ORE, County of

I certify that the within instru-
ment was, received for record on the

SPACE RESERVED at...
FOR in book

BARRETT . ... RECORDER'S USE as file/reel number. 40047 ,
Record of Mortgages of said County.
Witness my hand and seal of

Beneliciary County affixed,

AFTER RECORDING RETURN TO
Transamerica Title

600Main Street ;

Klamath Falls, Oregon 976 By /WZA:&& ,u:/%Zg.c/L..Dcputy




