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THIS TRUST DEED, made this - O oy of Lecemher , 1977, between
EUGENE CHAPMAN PAULSON and VERNA R, PAULSON, husband and wife . Grantor,
‘ TRANSAMERICA TITLE INSURANCE COMPANY
ang THOMAS EARL O'HARRA and JOAN O'HARRA, husband and wife
: WITNESSETH:

Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:
That portion of the East half of the Northeast quarter of the Southeast
quarter of Section 19, Township 39 South, Range 11 East of the Williamette
Meridian; lying South of Harpold Road, EXCEPT right of way for Horsefly
Irrigation District Ditch and Pump House, Klamath County, Oregon.

STRILNL 1Ll LAW PUOLIMILIG CG , VOMTLAND GR. #7.4

‘ol b, ryge Cem !
Vol 21 Pege 23698 b

15
TRUST DEED

, as Trustee,
, as BeneBciary,

A~rugerher with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereatter attached to or used in connec-

tion with ssid real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wmot . Five Thousand and no/10

Pelosion ! ST Doliars, with interest
thereon according to the terms of a promissory note of even date horewith, payable to beneficiaty or orz" and made by glnntor7ré|a

_[fnal payment of principal and interest hereof, if not socner puid, to be due and payable December LY .

T The date of maturity of the debt secured by this instrument is the dafe, stated abave, on which the final installment ol said note
becomes due and payabla. .

PR SN U

1, timber or g

The above described reci property is not currently used for ing purposes.
(&) consent to the making of any map or plat ol said propesty; (b) juin in
grantind any easement or creatind any restriction thereon, (c) join in any
subordination or other ugreement allectind this deed or the lien or charge
thereol; (d) reconvey, without warcanty, all or any part of the property, The
feantee in any reconveyance may be described ns the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any mattera or facts shall
destroyed thereon, and pay when due all costs incurred fheseln. be conclusive prool of the truthlulness thereol. Trustee's feex. for any of the
3. To comply with all laws, ordinances. regulations, covenants, condi-  3ervices mrntioned in thiv paragraph shail be rof lesy than $5.
tions and resirictions alfecting said peoperty; il the beneliciary o requests, to X 10. Upon any default by grantor hereunder, bencliciary may at any
join in ing such fi ing * pursuant to the Unilorm Commier-  time without nofice, either in person., by agent of by a teceiver (o be ap-
cial Code a3 the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard ta the sdequacy ol any security loe
proper public ollice or ollices, as well as the cost of all lien xearches made the indebtedness herehy secured, enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be deemed desirable by the ety or any part thereol, in ifs own name yue or otherwise colleet the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i Iy maintain i e on the buildi len costs and expenses ol operation and collection, including & ble attor.
now or hesealter erected on the said premises against lors or damage by fire ney's lees upon any indebtedress secured hereby, and in such order as hene-

and such other hazards as i, iciA X to {i require, in  liciary may determine.

an amount not less than 3 f u"f]f ih’éﬁx”g'b‘r"é V’g'l tten in 11. The entering upon and takind possession of smid property, the
pani ble to the benel, ¥, with loas payable o the lattcr; all collection ol zuch rents, issues and profits, or the proceeds of tire and othor

policies of insurance shall be delivered to the beneliciary as soon as insured.  insurance policies or compensation or awards for any taking or damage of the

il the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereof as aioresaid, shall not cure or

deliver said policies to the beneliciary at least tifteen days prior to the expira-  waive any- delnull or notice of default hersunder or invalidate any act done

tion ol any nolicy ol insurance now or Aercaiter placed on said buildings,  pursuant to such notice.

the beneliciary may procure the same at grantor's txpense. The amount 12. Upon default by grantor in payment ot any indebtedness secured

collected under any lire or other insurance policy may be applied by beneli-  pereby or in his perlormance of any agreement hercunder, the bencliciary may

clary upon any indebtedness secured hereby and in such order as beneliciary  ducince wif wirne secured hereby immediately due and payable. In such nt

To protect the security of thiv trust deed, grantor agrees:

1. To pratect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.,

2. Ta complete or restore promptly and in good and workmanlike

may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to granior. Such application or releass ahatl
P . e any delault oF noinle of deiauit hereunder or invalidate any
act done pursuant to such notice,

5. To keep avid premises Iree hrom consteuction L'ens and to pay all
taxes, assessments and other charges that rnay be levied or assevsed upon or
against said property belore any part ol such tares, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; shauld the grantor lail to make poyment of any taxes, assess-
ments, insurance premiums, liens or other charges payably by grantor, either
by ditect payrment or by providing beneliciary with lunds with which o
make such payment, beneficiary may, at its option, make payment thereof,
and the smount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without wajver ol any rights arising from breach of any ol the
covenanty hereol and for such payments, wth interest as aloresaid, the prop-
crty hereinbelore described, as well as the grantor, shall be hound to the
same rxtent that they are bound for the payment of the obligation herein
described, and all such payments shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fers and cxpenses of this trust including the cost
at title search ay weil as the other costs and expenses ol the frustee incurred
in conneciion with or in enlorcing this obligaiion and trustee's and attorney's
tees actually incurred.

To appear in and delend any action or proceeding purporting to
allect the wccurity 1ights or powers of beneliciary or frustee; and in any suit,
action or praceeding in which the beneficiary or trustes may appear, including
any auit for the loreclosure of thiy deed, to pay all costs and expenses, in-
cluding evidence of titls and tha beneliciary’s or trustee's attorney’s fees; the
amaunt ol attorney’s fees mentioned in this paradraph 7 in all cases chall be
tixed by tie trial court and in the event ol an appeal Irom any judgment or
decrea ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b hciary's or trurtee's attor-
ney’s iees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property ahsll be taken
under the right of inent de in cr conrd it i shall bave the
right, il it 1o elects. fo require that lf or sny »
as compensntion for auch taking, which are in excess ol the amount required

and i the ove described seal property is currently used lor a ,
Biveteer eor & pur, = eneliciary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provid-{ by law lor mortdage
foreclosures. However if said real property is not so currently used, the bepe-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortdage or direct the frustee to loreciose this trust deed by advertisement
and sale. In the latier event the beneliciary or the trustee shall execute and
cause (o he recorded his written notice ol delaull and his election to nell the
said described real property (o satisly the obligations secured hereby, where-
upon the trustee ahail tix the time and place of sale, give notice thereaf as then
sequired by lnw and procesd o lorectose this trust deed in the manner pro.
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisernent and sale
then after delault at ary time prior to five days belore the date set by the
trusfee for the frustee s sale, the prantor or other person a0 privileged by
ORS 86.760, may pav ta the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the teust deed and the
obligation secured thereby tincluding costs and expenses acfually incurred in
enforcing the terma ol the obligation and trustee's and attorney's fees not ezx-
ceeding 350 each) other than such portion of the principal as would not thee
be due had na delault occurred, and thereby cure the delault, in which event
all toreclosure proceedings shall be dismissed by the trusiee.

14. Otherwise, the sale shail be held on the date and at the time and
place designated in the natice of rale. The trustee may sell said property either
i one parcel or in senarate parcels and shall sell the parcel or parcels at
auction fo the highes! bidder lor cash, payable ut the tme of salv.

all deliver to the purchaser its dre? in form as required by law conveying
the property a0 sold, but without any covenant or warsanly, express or im-
plied. The recitate in the deed ol any ‘matters of fact shall be conelusive proot
ol the truthlulness thereol. Any person, excluding the trustee, but including
the drantor and bencliciary, may purchase at the anl~.

I hen {(rustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the trustee and a rensonahle charge by trustee's
attorney, (1) to the obligation secured by the frist derdd, (1) to all persons
having recorded liens subsequent (o the intersst of the trustes in the trust
deed as their interests may apprar in the order of their priority and (4) the
lurplhu, il any, to the frantor or to his successor in interest entitled fo mich
surplus,

16, For any reason permitted by law beneficiary may fram time 1o
{ime appoint a successnr or succewnrs fo any trustre named herein or to any
succeswor (rintee appointed hereunder. Upan auch appaintment, and without

nce to the succensor frustse, the latter shall be vested with all title,

¢ pay all reasonable costs, erpenses and attorney's lees ily paid or
incurred by grantor in such proceedings. shall He paid to beneficiary and
applied by it fitat upon any r ble costs and exy and attorney’s lees,
both in the ¢rial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantoc agrees, at its own expense, o take tuch actions
and execute such instruments as shall be necessary in obtaining such coen-
prraxtion, promptly upen bcmlicinry'l request,

At any tima and from time to lime upon written request of bene-
ficiary, payment of its lces and presentation of this deed and the note for
endorsement (in cass of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebled , drustes may

powers and duties conlerred upon any trustes herein named or appainted
hareunder. Each much appnintmont and substitution shall be made by written
instrument  executed by heneliciaty, containing relerence to this trust deed
and its place of record, which, when recorded in the olficr of the Ceuaty
Clerk or Recorder ol the county or counties in which the Froperty s aitunated,
shall be conclusive prool of proper appaintment of the suceessor frustee.

17. Truxtee nccepts this trust when thit deed, duly executed and
acknowledded it made a public record as provided by Iaw, Truites is pnt
oblignted to notily any party hereto of peoding sale uider any other decd of
trust or of any action or proceeding in which &rantor, beneliciary or trustes
shall be a party unlexs such action or proceeding is brought by frustes,

NOTE: The Trust Derd Act provides that the trustes hereunder must ba either an attorney, who is ar nctive membar of the Oregon Stats Bar, a bark, trust compony
or sovinas and foan ostociation authorized fo do businesy unde- the lawy of Oregon er the United States, o title insuronca cwropany authotized to inture hile to real
proparly of this state, its subsidiaries, affiliates, ogents or brar ches, or the Unlited States or any oqency thereof,




The grantor covenants and agrees to and with the beneficiary and those clainung under him, that he is jow-
fully seized in fee simple of said duu';ihc.d real property and h_us a valid, unercumbered title thereto €Xcept
that cerggin Mortgage datéd June 9, 1975; recorded June 13. 1975 in Book M-75
at page 87 Klamdath Count Microtilm_ Redords; Mortgagor: Thomas Karl Q'Harga,
a single man; Mortgagee: First Federal Savings & Loan Association of Klamath

Falls, a Federal Corporation.
and that "he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the lvap represanted by the above described note and this trust deed aro:
al purposes (see tmportant Notice beluw),
£, . ;

(a)* primarily for geantor's personal, tamily, household or agricultur t )
) - oi ol rperpotod ~othorthan cagvic el e

(b =orun orfatrzevon,~or €ov errit goaror bomie nutirent @

PU LI -
This deed applivs to, inures to the benelit of and binds all parties hereto, thoir hoirs, logutees, dovisees, administrators, cxecu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the
contract secured hereby, whathor or not named as a beneliciaty herein. In consteuing this deed snd whenever tho contoxt so requiroes, the
masculine gender includes the leminine and the neuter, and tho singular number includes the plural,

and the day and year first ¢ written,

trckin s

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or {bj Is ol A
not applicable; if warranty {a} is applicuble ond the heneficiary is a creditor E%ne" C ap n szﬁson

IN WITNESS WHEREOF, said grantor has hereunto set his

or such waoid is defined in the Truth-in-Lending Act ond Regulation I, the
beneficiary MUST comply with the Act and Regulation by maoking required
disclosures; for this purpose, if this instrumant is to be a FIRSY lien to finance

the purchase of o dwelling, vse Stevens-Ness Form No. 1305 or equivalent; /’ ’7

it this instrument i3 NOT to be a first lien, use Steveans-Ness Form No. 1306, or ) /F

equivalent, If complionce with the Act not required, disregard thic notice, L2t b Ao ‘{U‘("ng
Verna R. Paulson

{IF the signer of the above is o tarporalion,
vie the form of atknowliedgmant opporite.i
(RS %] 479)

STATE OF OREGON, ) STATE OF OREGON, County of

Klamath %“" . B 19

Q‘ 1911 Personally appeared . . . . and
who, being duly sworn,

County of .. .

Personally appoared the above named ) : cach for himsell and not ane'lcr the other, did say that the lormer is the

m % ;@% | president and that the Intter is the

secretary of
, @ corporation,

.. and acknowledged the foregoing instru- ;mz.lurlm"tvflm seal alfixed to. the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

U v/) - voluntary act and deed. halt of said corporation by authority of its board of directors; and each of
them acknowledged seid instrument to be its voluntary act and deed.

(OFFICIAL Beltore me;
SEAL) 4.
N . . . (OFFICIAL
! — Notary Public for Orvgon SEAL
My COmm"MA’J“‘ RIC My commission expilaf:m ’
NOTARY PUBLIC-O !

My Comnussion Expires

ment to bo .

REQUEST FOR FULL AECONVEYANCE
Te be vied only when ebligatiens hove been paid.

., Truystee

The undersigned is the legal owner and holdet of all indebtednoss secured by the foregoing trust deed. All sums secured by said
trust deed have besn fully paid and satistied. You horeby are diructed, on paymont to you ol any sums owing to you under the terms of
said trust deed or pursuant to statufe, to cancei ail evidences of indebtedness secured by »aid trust deed (which aro delivered to you
herewith together with said trust deed) and to reconvey, without warrunty, to the parties designatod by the terms of said trust deed the

estate now held by!you under the same, Mail reconveyance and documents to

DATED: . , 19

Beneliciary

lialion before will be made.

De not loss or destroy this Trust Deod OR THE NOTE which it sacures. Rath must ba delivered te the trvstes for

TRUST DEED STATE OF OREGON
(FOXM No. 881}
STEVENI.MESS LAW PUR. CO., PORTLAND. OAC. County of Klamath
’ I certify that the within instru-
PAULSON ment was received for record on the

SPACE RESERVED
FOR inkook. . DML on page 23698

as file/reel number. ..
Record of Mortgages of said County.

Witness my hand and seal of
Beneticiary County affixed.

or
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