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i THIS TRUST DEED, made this  7th day of December 19 17 petween N .
o PETER SZALAI, ) o . as Grantor, ad—an i A
N Klamath First Federal Savings & Loan Association o as Trustee, e
. and BURTON L. GRAY and THELMA JEAN GRAY, husband and wife, , as Benoficiary, ,
WITNESSETH: ;
wi Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property e "“‘"‘"~"“"‘“"’"
‘:| in Klamath County, Oregon, described as: ; r .
d P
I t- .
Let 9 and the Northerly 50 feet of Lot 10, Block 215, MILLS 2nd i X o
ADDITICON, according to the official plat thereof on file in the DU A e

office of the County Clerk of Klamath County, Oregon o il
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together with all and singular the tenements, hereditaments and appurtenances ani
Mrow or herealier appertaining, and tho rents, issues and profits thereof and all fix
i tion with said real estate.
[P FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement o
!

d all other rights thereunto belonging or in anywise
tures pow or hercalter attachod to or used in connec-

f grantor herein contained and payment ol the

Sgemot . [ifteen Thousand.Five Hundred and .NO/100ths ($15,500.00) Dobars, with interest

H hereon according to the terms of a promissory note of even date herewith, payable to beneticinry or order and niade by grantor, the

mnal payment of principal and interest hercof, if not sooner paid, to be due and payable . . , 19 .
o The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the prantor without [irst having obtained the written consent or approval of the beneliciary.
then, at the benefticiary's option, all obligations secured by this instrument, frrespective of the maturity dates vxpressed therein, or
herein, shall become immediately due and payable,
The above described real property Is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) cansent to the making ol any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good condition Arantind any easement or creating any testriction thereon; (c) join in any

T and repair; not to remove or demolish any building or improvement thereon,  subordination or other agreement allecting this deed or the lien or charge

“=“not to commit or permit any waste ol said property. thereol; (d) reconvey, without wareanty, all or any part of the property. The
2 o completo or restore promptly and in good and workmanlike frantee in any reconveyance may bLe described as the “prrsoc or persons '

manner any building or improvement which may he constructed, damaded or legally entitled thereto,”” and the recitals there'n of any matters or facts saall
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Cdestroyed thereon, and pay when due all costs incurred therefor. be c_nnclusiw&. prool of the truthlulness thereol. Trustee's lves for any of the
J. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this parafraph shall be pot lesy than §5.
Jtions and restrictions allecting said property; il the beneliciary so requests, to N 10. Upon any deiault by geantor hereunder. bencliciary may a1 any |
ﬁ (o Join in ing such i i 3 pursuant to the UUniform Commer- time withour notice, cither in person, by agent or by a receiver (o be ap-
ﬁ cial Code ay the beneliciary may require and to pay for liling same in the pointed by a court, and without regdar

d to the adequacy of any security lfor
secured, enfer upon and take possession vl said prop-

&

proper public oflice or ollices, as well as the cost of all lien senrches macle the indebtednest herehy
by liling oliicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or ofherwise collect the rents,
T~heneliciary. iswues and profits, including those past due and unpaid, and apply the same,
H 4. To provide and continuously mwmintain insurance on the buildings . less costs and rxperses of oporation and collection, incluaing reasonable attor-
| now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order ay bene-
i} Gohnd such other harards as the~bergliciar may lrom 'lin 2 {o_time require, in ficiary may defermine.
i % :dn amount not less than X fll’_’f_f. inb . leue , written in 11. The entering upon and (aking possession ol said property, the
[ o i ptable to the i y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of firs and other -
pulicies ol insurance shall be delivered to the beneliciary as snon as insured; insurance policies or compensation or awards for any taking or damage of the 0
r~¥ the grantor shall fail for any reason to procure any such insurance and to property, and the application cr relvase thereol as aforesaid, shall not cure or
i~deliver said policies to the bencliciary at least fiftern days prioe to the expira- waive any default or notice of delault hereunder or invalidate any uact done
s tion ol any policy oi insurance now or herealter placed on said buildings, pursuant to such notice.
the bencliciary may procure the same at grantor's expense. The amount 12. Upo
collected under any lire or other insurance policy may be applied by beneli-
clary upon any indebtedness secured hereby and in such order as beneficiary
o H or af option iy the eniite amount so coiiected, or and
 part thereol, may be released to grantor. Such application or release shall  fimber or grasing purposs. the benelicinry may proceed to loreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed in equity, ny a mortgade in the manner provided by law tor mortgage ;
act done pursuant to such notice. . . foreclosures. However il caid real property is not so currently used, the bene-
5. To keep said premites Iree from construction I'ens and to pay all ficiary at his election may proceed to foreclose this frust deed in equity as a
taxes, assessments and other charges thal may be levied or assessed upon or mortdade or direct the frustee to loreclose this trust deed by advertissment
againat said property before any part ol such faxes, assessments and other  nnd sale. In the Tatfer e oo beneliciary or the trustee shall execute and
chardes become past due or delinquent and promptly deliver recripts therelor  Cause fo be recorded his writton noties or detault and his election to sell the
fo beneliciary; should the grantor lail to make payment of any faxes, s said duscribed real property to satisly the obligations secured hereby, where. |
ments, insurance premiums, licns or other charges payable by grantor, either upon the trustee shall lix the time and place of sales, give notice thereof as then
by dicect payment or by providing beneliciary with funds with which (0 [iauired by law amd proceed to foreciose this trust dred in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol, vided in ORS 86.740 (o B6.79S.
and the amount so_paid, with inferest at the rate set lorth in the note secured 13. Should the beneliciary elect to loreclose by advertissment and sale
hereby, together with the obligitions described in paragraphs 6 and 7 of this then alter defaull at any time prior to five day belore the date set by the i
trust deed, shall be added to and hecome a part of the debt secured by this  grstee for the trustee’s sale, the granfor or other person o privileded by
trust deed, without waiver ol any rights arising {rom breach of any of the QRS §6.760, may pay to the beneliciary or his successors i interest, respec-
covenanfs hereol and for such payments, wth interest as aloresaid, the prop- tively, the entire amount then due urder the terms of the trust deed ard the
erty Hereinbelore described, as well as the grantor, shall be bound (o the  obligation secrred. fheemy (including costs and expenses actually incurred in
| dame exfent that they are bound for the payment of the obligation herein  aptorcing the teyms of the oblidation and trustee’s and attorney's fees not ex-
described, and all such payments shall be imncdiately due and payable with- ceeding $50 cach) other than such portion of the arincipal as would not then
i out notice, and the nonpayment thereol shall, at the option of the benoliciary, b due had ne delault necurred. and therehy cure the delault, in which event |
i render all sums secured by this trust deed immediately due and payable and all loreclosure procredings shall be dismissed by the trustee,
[ constitute a breach ol this trust deed.
|
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n default by grantor in payment of any indebtedness secured
s prefotmance of any adreement hereunder, the beneliciary may

S S ; Sizccly and payabie, In suci an event
if the above descrived real property is currently used for agricultusal,

or in hi

2l
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P
| hereby
{ dagls,

T ay all costs, fees and expenses of this trust including the cost 14. Otherwise, the sale slh.'lll be held on the date and at the time and
o p sty s i e cos 2 idn: i i aale. ; 1 sai ;
of title scarch as well as the other costs and expenses of the trustee incurred place designated in the notice of sale. The trustee may sell said property either

e parcel or in separate parc = sh: se - arce

in eonaection with or in enforcing this oblidation and trustee’s and attorney’s ',,r:,:?;':,,., ';,, the p‘;,',{;,',,g r;;::{':;" ’;;:r:‘,n,;h.',n‘llanylﬂ;}”e n:’ l;:: “(:;:c ¢:1 ”slnlf."Tr’Js:::
i lecs nctEalf_g incurred. . N . shall delicer tn the purchaser its Jeod i form as required by law conve;ing

i Lo appear in and delend any wction or proceeding purportiod 10 fha nronerty so sofd! but withaot any cavenant or warranty, expeess or irm-
| attect the security rights or powers of benelicinry or trustie: and ip any it plied, The recitnis in' the deed of any attees of fact et b cormonten proot
i action or proceeding in which the beneliciary or trustee may appear, lud
any suit for the loreclosurs ol this deed, to pay all costs and cxpenses, in-
| cluding evidence ol title and the beneliciary’s or trustee’s attornny’s lees; the

of the trut

thereal, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. B N T . 15. When trusten ‘sells pursuant to the pawers provided hercin, frusten

amount of attorney's fees mentioned in this paragraph 7 in all cases shall bo  spatt apply the procreds ol sale ta payment of (1) the rxpenses ol sale, in-

fixed by the trial court and in the event of an appeal from any judgment or cluding the compensation of the tiustes and a reasonable charge Ly trustee's

decree of the trial court, grantor further agrees o pay such sum as the ap-

pellate court shall adjudge r ble as the b ¥4 or truslee's allar-  haying recorded liens subsequent fo the intercst of the lrusiee i thy teues

ney's lees on such apoeal, decd as their interests may appear in the order of their priority aad (4} the
It is mutually agreed that: surplus, il any, to the drantor or to his succeszor in intesest :ntitled fo such
. In the event that any portion c: all af anid property shall be taken surplus.

under the right of i domain or cond aiion, benelicinry shall hnve the 16, For any reason permitted by law beneliciary may from time to

right, i it so_ elects, to require that all cr any portian ol the monies payable time appoint « successor or muccessors to any trusten named herein or to any
as compensation for such taking, which are in cxcess o the amount requized nuccessor frustee appointed hercunder. Upon such appointment, and without
to pay all reasonable costs, rxpenses and altorney's fess necessarily paid or conve;ance to the successor feustie, the latter shall be vested with all title,
j incurred by grantor in such proceedings, shall he paid to beneliciary and powers and _duties eonterrmd upon any tructes herein named or appointed
applied Ly it first upen any reasonable costs and expenses ard atforney’s fars, hereunder. Each auch appointment and substitution shall be made by wreitten !
both in the frial and apnallate courts, necessarily paid or incurred by bene- intruntent oxecuted by beneliciary, conteining reterence fto this trust doeed !
liciary in such proceedings, and tha halance applied upon the indebyednors and its place ol record, which, when recorded in the office of the County i
{ arcured Aereby; and dranfor agrees, af its own cxpenss, to tuke auch actions Clerk or Recorder of the county or counties in which the property is situated, :
and execule such instruments ax shall be necessary in obtaining such con- shall he conclusive prool of proper appointment of the succesinr trustee. !
[ peasation, promptly upon benelicinry's request. 17. Trustee accepts thin trust when thin deed, duly  esecuted and !
t any time and from time (o time upon written request ol bene- acknowledded is made a public record nas lamrl'ded by law, Trustee is not
ticiary, payment of itn lees and presentation of this derd and the note for obligated to notify any party hereto of pending sale under any other deed of
endotiement (in case of {ull reconveyances, for cancellation), witheut altecting trust or ol any action or procesding in which Arantor, heneliciary or teusten
the linbility of any person lor the paymed of the indebtedness, truster may shall he a party unless such action or praceeding is hrought by truntes,

|
i
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I
1
|
atforney, (2) to the obligation secured by the trust deed, (1) to all persons i
I
|
|
i
i
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NOTE: Ths Trust Dead Act provides that tha ‘rustes hereunder must bo either an attornay, who Is un nrtiva member af the Orrgan State gy, o bord, truet company

or savingy and loun ossodlation authorized ta do business under the laws of Oregon or the United States, o fitle Insurance company authorized to insure title ta el '
pronarty of this «nte Ite eubsldintiae, affling g, noears o beanlies, or the United States of oy agency thaeceof.
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The grontor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencuanbered title thereto

ard that he will warrant and forever defend the same against all persons whoms»ever.
1t is understood by the partics hereto that Grantor hercin will not
sell, transfer or assign this obligation without first obtaining the
written permission of the Beneficiaries herein.

The grantor warrants that the proceeds of the lcan represenied by the above described note and this trust deed are:

(a)* primarily for gruntor's personsl, lamily, household or agricultural purposes (see Important Notico below),

(b)- Hor-un erdanication, vr Coeven-il. grantos is-a_natueal. peisan) aca fur business or.commercinl pusposes otber thaa agricultyral

Ppurposos.

This dved applics to, inures to the benwlit of and binds all partizs heroto, their heirs, legatess, devisees, administrators, exocu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owaner, including pledges, of the
contract secured hereby, whether or not named as a benoliciary heroin. In construing this deed and whenever the context so requires, the
masculine gonder includes the feminine and the neuter, and the singuiar number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

<. A
* IMPORYANT NOTICE: Delete, by lining out, whichover warranty {a) or (b} is ?4;2\\5724‘/4&

not applicable; if warranty {a) is applicable and the boneficiary s a croditor
or suth word is defined in the Truth-in-Lending Act and Regulation Z, the
benefitiary MUST comply with the A:t ond Regulation by moking required
disclosures; for this purpose, if this instrument Is to be o FIRST lien fo financo
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevans-Ness Form No. 1306, or
equivalent, If compliance with the Act not requited, disregard this notice.
(It the signer of the above is a corporalion,

ute tha form of acknowledament opposile.)
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of ) ss.

County of .Klamath ) . , 19
Dec ember 197 Personally appeared and

P all red tho abov amed. . . . who, being duly sworn,
ersonaly. 4ppea o above namo cach for himself and not one for the other, did say that the formwer is the

president and that the latter is the
secrefary of

ey U oo e JURT J . , @ corporation,
) a_nd ‘a?:'mowlcddad the {oregoing inatru- and that the seal alfixed to the loregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed inn be-
half of said corporation by authority of its board of directors; and each of

\/ \ ay them acknowledged said instrument to be its voluntary act and deed.

ment to be.. ; .. .voluntary act and deed.

(OFFICIAL
Notary Public for Oregon SEAL)

i 3 {881 : - - - . .
L My -C"’.‘"m‘“m" expi’”'\j?"';){ﬁ- b)/ My commission expires:

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE

Te be uted only when sbligations have been pold.

forogoing trusi Jsed. Ail sums secured by said

¢ of any sums owing to you under the terms of

btedness secured by said trust deed (which are delivered to you

herewith together with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate riow held bytyou undei the same. Mail reconveyance and documents to‘g

) e ; .
DATED: , 19 . ,4577. ,Affézzi,i. > p KT L O
- i s
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~Beneficiar
& Y

De not loca or destroy this Truet Desd OR THE NOTE which |t secures, Both mutt be delivered In the trustee for ilatien before will be made.

STATE OF OREGON ‘[
s3.

"~ TRUST DEED

(FORM No. 381)
STEVENS-NESS LAW PFUB. CO.. PORTLAND. ONE, County of KLILUA:HT{
I certify that the within instru-
ment was received for record on the
7th... day of DECFMBER..., 19.77....,
SPACE RESERVED at.3.:1).........0'clock.. P.M., and recorded
o nes in backc. W17 on page.33TIE T
as file/reel number. JOOO3.. ... ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

RECORDER'S USE

Beneliciary

AFTER RECORDING RETURN TO

e =TT

Samseg iy




