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THIS TRUST DEED, made this .. 7Eh day of ...
ceeecoo. . MARK J.. ERICKS,. .a.single. person.........

e . as grantor, Willium Sisemore, us trustou, und
KLAM N ASSOCIATION, a corporation organized and existing under the laws of ths
United States, as beneficiary;

WITNESSETH:
Tho grantor irrovacsbly grents, bargains, sells and conveys to the trustee, in trust, with powser of sele, the prope.ty in

KJamath .. County, Oregon, described as:

( see attached )

-

wh'ﬁ said described real property is not currently used for agricultural, timber or grazing purposes,

togethar with ol and singular the appurtenances, tenemonts, horoditaments, rents, issuas, profits, water rights, cssemonts or privilegos row or
hercaftar belenging te, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting, heating, venti-
laﬁnc?. air-conditioning, rofrigerating, watering and irrigation apporatus, equipment and fixtures, together with ali awnings, venetian blinds, floor
covaring in placo such o5 wall-to-wall carpeting and linoloum, shades and built-in appliances now or heraafter installod in of used in connection

with tho above described premisos. including all interast therain which tho grantor has or may hereafter acquire. for the urmmﬁf securing
Porf%vgan?d)bcu'-" aqgraomant of the grentor herein contained and the payment of the sum of Twmq%xqgggggsgnouﬁgyioawo
{$.. 0 } Dollars, with intorest thercon according to the terms of & promissory note of oven  date harew: \payab’s To The

boneficiary or order and made by the grantor, principal and interest being payable in monthly instailments of §. 212 .44 commencing

Janunary..l0th 1978

This trust deed shall further securs the payment of such additional money, acquisition of tha property by the beneflciary after default, any balance rectalning in the
It any, as may be loaned hereafter by the benefleinry to the grantor or others  resens account shall be credited to the indetitedness, If £ny authorized reserrs aceount
heving an interest fn the above described Jaropert , ©8 may be evidenced by a  for taxes, assessments, Insurance premiums and other charges s not sufffclent at any
note or notes. If the indebtedness secured by this trust deed Is evidenced by time for the payment of such charges ag they become dus, the grantor shall pay the
mors than ore note, the beneficiary may credit payments recelved by 1t upon  qaflelt to the heneficlary upon demand, and If not pald within ten days after such demand,
any of ezid notes or part of any payment on one note and pari on another, o heneficlary may at its option add the amount of such defleit to the prinelpal of the
28 the beneflclary may slect. - obtigation secured hereby.

The grautor hereby covenanta to and with the trustee and the beneticlary Should the grantor fail to keep unf' of the foregolng covenants, then the
hereln that the sald prumlises and property conveyed by this truat deed are beneficiary mny at (ts optlon carry out the snme, and sil its expenditures there-
fres and clear of all encumbrances and that the grantor will and hls helrs, for shall draw intcrest at the rate specifled in the note, shall be repayabls by
executors and sdministrators shall warrant and defend hia sald title thersto  the grantor on demand =nd shall be secured b the lten of this trust deed. In
sgalost the claima of all persons whomsocver. this connectlon, the beneficiary shall have the tight in fts discretion to completa

any improvementa made on sald premises and also to meke such repairs to sald

The grantor cavenants and agrees {5 neyv aald note according ta the terme property as in l: zole iz e 1t msy Wiy ui omdvizatic,
thereol and, when due, all taxes, sasessments and other charges levied agalnst
sald properiy; to kecp sald property free from all encumbrapces having pre- The grantor further agrees to comply with all Inws, ordinances, regulatlons,
cedence over thls trust deed; to complete all buildings in course of constructlion covenants, conditions and restrictions affecting sald property; to F.y all costs,
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title rearch, a9 well as
hereaf or the date construction {s herenfter commenced; to repalr and restore the ather costs and expenses of the trustee Incurred in connection with or
promptly and In good workmanlike manner any bullding or improvement on In enforcing this obligation, and trusteo’s and attorney's fees actually fncurred;
aald property which may be damaged or destroyed and pay, when due, all to appear {n and defend any action or proceeding purporting to affect the secur-
costs incurred therefor; to allow beneficiary to inspect sald property at a;l Ity hereof or the righls or powers of the beneficiary or trustee; and to pay all
times during construction; to replace nn{ work or matierials unsatistactory to costa and expenses, including cost of evidence of title and attorney’s fees n a
beneflelary within fifteen days after written notice from beneficiary of such reasonable sum to be flxed by the court, In any such actlon or proceeding In
{act; not to remove or destroy lnz building or improvements now or hereafter  which the beneficinry or trustes may appear nm{ in any sult brought by bane.
constructed on sald premises; to keep all bulldings and improvements row or ficiary to forcclose this deed, and all sald sums shall he sccured by this truat
hereafter crected upon sald proﬁ:ny in good repair and to commit or suffer  dced.
no waste of sald premlses; to keep all buildings, pmpnrt{ and fmprovements
gow or hereafter erected on sald premices contlnuously lneured agalnat loss The beneticiary will furnlsh to the geantor on written request therafor an
by flre or euch other havards as the beneficinry may frora time to time require, annual statement of account but shall not be obligated or required to furnish
'n & sum pot less than the original principal sum of the note or abligation any further statements of account,
secured by thils trust deed, in a pany or e to the bene.
ticlary, and to dcliver the original policy of {nsurance n correct form and with It Is mutually agreed that:
spproved loss payable clause In favor of the beneflclary attached and with

remium patd, to the pri place of b of the beneflciary at least 1 In the event that any portlon or all of said property shall be taken
fmeen days prior to the cflective date of any such olley of fnsurance. 1f  under the right of eminent domain or condemnatfon, the beneficlary shall have
sald policy of fusurance {a not so tendersd, the bene: lciary roay in ita own the right to commence, prosecute in its own name, appear in or delend sny ac.
discretion obtain insurance for the beneflt of the bemeficiary, which Insurance  tlon or Emc&dlﬂlﬂ. or to make any comp. or wit}
shal} be non-cancellable by the grantor during the fuil term of the policy thus  such taking and, if It so elects, to requirs tnat all or any portlon of the money's
obtalned. payable as compensation for auch taking, which are In excess of the smount re.

quired to pay all reasonabie costs, expenses and attorney's fees necesrarlly pald

That fur the purpose of prodding regularly for the prompt payment of all taxes, OF incurred by the grantor (n su proceedings, shall bo paid to the benef! ary
assessuacnts, and governmenital charges lesled or assessed agalnst the abore desertbed pro-  8nd applied by It flect upon any ressonable costs and expemses and attorney’s
perty and insuranco premfum while the Indebtedness mecurei hereby Is in exeess of S0¢,  (ecs necessarlly pald or Incurred ? the beneficlary in auch proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the losn was  Palance applied upon thokludcbtc neas secured hereby: and the gran
mmde or the beneficlary's origlnal appralsal value of the property at the time the loan ;“ Its own ""P‘""S ta l" 0 '“ﬁh actions and executs such instruments as shaj
wes made, grantor will pay to the benefielary in addltlon to the monthly payments of a ‘;"“t tary In obtainlog such compensation, promptly upon the bemeficlary’s
prineipal and Interest payaﬁle under the terms of the note or oblication sccured herey — Tequest.
cn the date Instailments on principal and interest are payable an amount equal to 1712 2. At any iime and from time to time upcn written reguest of the bene.
of the taxes, assesameats, and other charges due and payable with respeet to sald property  ficlary, payment of its fee3 and presentation orcthls deced ard the note
within each succecding 12 monthe and also 1 /36 of the psursnce premium parzble alth  dorsement (in case of full yance, for len), without aftectiag the
respect to sald property within each sueceeding three years whils this Trust Deed !s tn  1labllity of any person for the psyment of the Indsbtedness, the trustee may {(a)
effert ae estimated and dirested by the beneflelary, Beneflclary shall pay to the granter consent to the making of any map or piat of sald property; (b) joln in granting
interest on sald amounts at a rate not less than the highest rate authorized to be pald scy essement or creating and restriction thereon, (¢) joln in I:II sudbordination
by banks en thelr open passhook secounts minus 3 /4 of 165, If such rate fs less than  or other agreement nffecting this decd or the lien or_charge hereof; (d) reconvey,
45, the tate of Interest pald shall be 16, Interest chall be computed on the averaze without warranty, all or any pars of the property, The grantes in any reconvey-
monthly balance In the account and shall pald quarterly to the grantor by crediting ance may be described as the “person or persons legally entitled thereto' and
to the rserow account the amount of the interest due. the reeltals thereln of nny matters or facts shall ba conclusive froof cf the

tﬁuﬂﬂﬁ""g'y)‘hmm' Trustec's fees for any of the servicas In this parsgraph
shall bo $5.99,
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While the grantor Is to pay sny and all taxer, assessmenty nnd ather charges leve:t
or grsesenl agalnst sald property, or sny part thercof, before the sume begin to hear conunaliurf?-: ;‘g'l{ug:‘:lt:aﬁ;ng"‘ gr'l,::{:o’,sc,‘"::’y ,;;ﬁi?:,tgnl&m;gg}g’n‘g“tﬂ:: ‘r’:
interest and also to pay premiums on s!} insursnce palleles upon sald property, such pay- perty aftested b ihls deed and of l\r;y pfr!u'nll property located thereon If!!l
mhl(& urtel :n In" made lhruu:,h:1 lhﬁ Leneficlacy, as at{nm:lld.(;rhc %rnnlor lhelrecgy nu’lhorlxes g"nw, uh.ul'l detault in the pay of an ) 5 ecured hurehf "n y
the benefielary to pay any and all taxes, masessments and other charges lovled or imposed T "
Against sald property in the amounts as shown by the statementa thereof furnished by the |::,' pnel:{:;r:':mri:‘&l ',‘;'.’“,“.'";f,';’.’m,l".'f.‘é“dg'nﬂ'fmeﬁh"hz'r"& té\:hr‘i' {“n‘otﬁl-
collector of such taxes, assessments or other charges, and to pay the Insurance premiums becoms dus and paynblr.'Upon any defa der, the b‘u.’-
in the umounta shown on the statements suhmilted by the insurance cartlers or their rep. ficiary may at any time without notice, efther in person
cesentatives and to withdraw the sums which may be required from the reserve aceount, celver to be appointed by n court, and without regard to
it any, establlshed for that purpose. The grantor agrees in no event to hold the beneffclary security for the indebtadness hereb'y accured, enter upon knd take possession of
respenstible for fallure to hate any insurance written or for ‘any loss ar damage growing aald property, or any part thereof, [n Its own nemy sue, for oe phherwiso collnct
out of & defeet in any Inwrinee poltey, and the benalletary hereby is authorized, In the the . lisues and profits, including thoae nagh '(qmrf,, d uepdld, and apply
erent of any Jeex, o compromtre and settle wihosny fuurance company and te apply sy the same, less costs and expenses of operatlion’ and eollecrlmi. Intluding resson.
such {nsuranes reecipts upon the obtlgations secured by this teust deed. In computing the able attorn:y’s fees, upon any Indebtedness secursd bereby, and fn such order
amount of the tndebtedness for payment and salfafaetion in full or upon sale or other as the bcnz{clnry may determine.
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4. The cuterlog upoa and taking posseasion of eaid property, the colliectlca Bouncerient at the time fixed by the precoding potponement. The truates shell
of such rents, isaues and Frolits or the procecds of fire und other insurance pol.  deliver to the purchaser hiy dm} ia furw e required by juw, wouveylng the ?o-
icles or uomrematlon or swards for any taking or dawiage ol the property, aad verty so sold, ‘but without any covemant or warrant: Xpross or Linplied. Yhe
the application or relezae thereof, as Afnmu , shall not cure or waivs auy de-  recifala g the deed of auy maiters or facts shall be conclusive proof of the
tault ‘or notlce of default hereender ar lovalldeto any sct done pursuaat to truthfuloces thereof. Any person, excluding the trustee but tucluding the grantor
such potice, und the heueficisry, muy purchase at the sale,

5. The grantor shall ootlly beneflclary in writing of any sale or con. 9. When the Trustee sells pursuaat to the powers provided herelz, the
tract for sale of the above deacribed Prvpcrty and furnlsh beneficlary on a trustee aliall apply the procends of the trustee’s aale a3 follows: 1) ‘to
torm Aup‘ﬂllcd 1t with such persooal | fon the purch as the expenses of the asle tacludlag the compensation of the trustee, and &
would ordinarily be required of & new loan applicant and lfull Fay beneticiary Trasotable charge by the attoruey, (2) To the obligetion secured by the
a service charge. - {3 To el persons “having recorded iens subsequent to

interests of the trustee in the trust deed as their [nterests appear in the

8. Time Is of the essence of this [nstrument and upon default by the  order of thelr prority,  (4) The surptus, It any, to the geautor of the trust
grantor in yayment of any indebtedness sectured herebr or In performance of any deed or to his succesvor In fnterest entltled {o such surplus,
agreement hercunder, the beneflclury may declare all sums secured hereby (m-
medlncl{ due and Fayuble Ly delivery to the trustes of written notice of default
and clection to sell the trust broperty, which votice trustes shall cuuse to be
duly filed for record. Upon dellvery of ‘sald notice of default and election to cell,
the beneflciary shull depostt with tho trustee this trust deed and alt promlissory veyance to the successor trustee,
notes and documents evidencing expenditures secupd hereby, whereupon the and dutles conferred upon any trustes herein nas
trustces shall fix the time and place of sale sad give notice thereo! as theu such appolntment and substi utlon
required by law, by tha ‘beneticlary, contair

7. Alter defsuit and any time prior to five deys befors the date sel
by the Trustee for the Trustec's sale, the grantor or other person o
privileged may pay the entire amourt then due under this trust deed and
the obligations secured thereh (lacluding costs andg p: actunlly fncurred 11. Trustee accepts this trust when this deed, duly executed und acknow-
fn enfarcing the terns of the obllgation and trustee’s and attoroey's fees ledged (s made a publle record, as provided by law, The trustee Is not obligrted
not exceeding 85000 eack) other than such portion of tha principal &8 would tu notlfy ary party hereto of pending aale under an other decd of trust or of
a0t then be due had no defaulit oceurrcd and thereby cure the default. any actlon or proceeding in which the grentor, beneficiury or trustee shall be g

party unless such action or broceeding is brought by the trustee,

"
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8. After then be required by law tollowing
the recordation giviog of said notice of aale, the 12, This dved applies to, Inures to the benefit of, and blnds all partiea
the time and place fixed by him lu ssid cotice hereto, thelr hieirs, legatecn devisees, administrators, txecutors, successors ang
aglrnte pareels, and in such order as he mn[ de- assigns, The ferm “weneliclary” shall mean the holder and owner, including
ghiat bidder for cash, {a lawfuf mopey of the rledgee, of the note secured herchy, whether or not named as a beneflciary

Unltod 8tates, payable at the time of. sals, Trustee ma postpons sale of mll or iereln. In construlng this decd and whenover the context ao requires, the mua.
any portion of sald property by publle announcement & auch time and glm of culine gender includes the feminine angd for neuter, and the singular number ia.
sale and from time to thne theroafter may postpone the aple by publle ar. cludes the plural. /

)
IN WITNESS WHERECF, said grantor has hereunto set his hand Zix?e %d leﬂrst above written.
ReS ... .{SEAL)

" MBRK J. ERICKS
STATE OF QREGON T e (SEAL)
County of KLAMATH /{5
THIS 1§ TO CERTIFY that on this._ 245" day of Dacember
Notary Public tn and for said counly and state, perscnally appeared the within named . .
) e.-person... - .
to me personally known to be the Identical {ndividual. named in and who executed the foregoing instrument and acknowledged to mo that
exocd@ed the same freely and voluntarily for the uses and purposes thergin oxpressed.

XNd’E}SﬂMONYWH\EREOF, I have hereunto set my hand and aifixed my notafial seal :}@gy and_ v

va.asa o Ak -
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AR IR DRI Notary Public for Oregon ~f 5 7o
(‘-’;E{«L)\ N : My commission expires: Lf/ 2(/ f/

STATENOF OREGON

Loan No. ...

TRUST DEED

instrument
on the ... ..

(DON'T usE THis #-M., and recorded
BPACY; RESEAVED
FOR RECORDING
Grantor LABZL IN COUN.
TO TIES WheRE

KLAMATH FIRST FEDERAL SAVINGS useD.) Witness
AND LOAN ASSOCIATION affixed.
Benoficiary

Ziter Recording Retum To: o .
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

‘County Clork

Deputy

REQUEST FOR FULL RECONVEYANCE
To bs need caly when obligations hove besn pald.

TO: William Sisemore, ____ . Trustes

The undersigned !s the legal ownor and holder of all indebte secured by said trust deed
have beon fully pald and satiefled. You hereby are diracted, torms of sald trust deed or
pursuont lo statute, to cancel all evidences of indobtodness erawith tegether with said
trust deod) and {o reconvey, without warranty, o the partles designated by the terms ow hold by you under the

same.,

Klamath First Federal Savings & Loan Association, Beneficiary

| -3 —




The following described real property in Klamath County, Oregon:

STATE OF OREGON; COUNTY OF KLAMATH; ss.

A}

e D *V' i
- v PR LW
o -y

Lot 11 in Block 103, GUENA VISTA ADDITION TO THE CITY OF KLAMATH '6)

FALLS, : o ‘a& -

SAVE AND EXCEPT property deedrd to State of Oregon by deed recorded 1%»
May 24, 1956 in Volume 283 at page 354, Deed Records of Klamath

County, Oregon, described as follows: A parcel of land lying in

Lot 11 in Block 103, BUENA VISTA ADDITION TO THE CITY OF KLAMATH

FALLS, also lying in Section 32, Township 38 South, Range 9 East of

the Willamette Meridian, Klamath County, Oregon; the said parcel

being that portion of said Lot 11 including a strip of land 80 feet

in width lying on the Westerly side of the center line of The Dalles~- ,
California Highway as said highway has been relocated, which center ‘ i
line is described as follows: Beginning at Engineers center line ¥ |
Station 110+00, said Station being 3709 feet North and 1047 feet East 3_ /
of the Southwest corner of said Section 32; thence South 34° 41' East T
739.61 feet to Engineers center line Station 117+39.61. [(Bearings
used herein are based upon the Oregon Co-ordinate System, South Zone.) ;

SAVE AND EXCEPT property deeded to State of Oregon by deed recorded
August 5, 1958 in Volume 303 at page 26, Deed Records of Klamath
County, Oregon, described as follows: A parcel of land lying in .
Lot 11 in Block 103, BUENA VISTA ADDITION TO THE CITY OF KLAMATH s
FALLS, also lying in Section 32, Township 38 South, Range 9 East of g
the Willamette Meridian, Klamath County, Oregon; the said parcel being
that portion of said Lot 11 lying Northeasterly of a line of the A
Dalles~California Highway as said highway has been relocated, which
center line is described as follows: Beginning at Engineer's center T
line Station 110+00, said Station being 3709 feet North and 1047 feet '
East of the Southwest corner of said Section 32; thence South 34° 41'
East 739.61 feet to Station 117+392.61, the Southwesterly line of said
parcel crosses the Northwesterly line of said Lot 11 approximately
opposite center line Station 114+70. (Bearings used herein are based
upon the Oregon Co-ordinate System, South Zone.)

! hereby certify that the wnthm instrument was received and f|led for record on the 7th___day of
DECEMBER ___AD., 1977 __at_3;33 o'clock P M., and duly recorded in Vol _yag ——,
MORPAAS on Page 23723 .

MORTSAGES WM. D MIL COUryv
b S ‘/"/
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