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40103 TRUST DEED

THIS TRUST DEED, mado this . T¥R day of ......... Dacamnhex . .
Sreeseresenn e, RAYL PO MOSS,.. 8. single pexson....... ...
Trerrrteteeeeeceeiiccn e, a8 grantor, William Sisemoro, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corpovution orgunized und vxisting under the laws of tne
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bergaing, solls and conveys to the trustes, in trust, with power of sale, the property in
-.KlamathCounty, Oregon, described as:

The Westerly 64.25 feet of Lot 6 in Block 3 of
WILLIAMS ADDITION TO THE CITY OF KLAMATII FALLS,
Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togethor with all and singular the appurtenances, tenoments, hereditamonts, rents, issues. profits, water rights, easements or privileges now or
hereaftar belonging fo, dorived from or in anywise appertaining fo the above described promises, and all plumbing, lighting, hoating. venti-
lating, air-conditioning, refrigerating, watoring and irrigation apparatus, equipment and fixturas, together with i awnings, vonehen blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in applisnces row or haresfter installed in or used in conaection
with the above described premises, including ali interost therein which the grantor has or may herosfter acquits, for the purpose_of securing
perfgrmance of. «31181 agreement of the grantor herein contsined and the paymont of the sum of ELEVE&IHX% O ﬁ HU NDRED
{s... 1600‘0) Dollors, with interest thereon according fo the terms of a promissory note of even dato §7wi .4p 8 oQo the
beneficiary or order and. made by tho grantor, pringigal and intorest oeing payablo in monthly installments of § ... w2 d . commencing
January I5th 9. 18

This trust deed shall further securs the payment of such additlonal money, acquisition of the property by the beneflcary after defsult, any balance remaining in the
if any, 88 may be loaned hereafter by the beneflciary to the graotor or others reserve acecunt shall be credited to the Indeltedness. If any euthurized ceserve account
having an fnterest In the above deseribed ‘Fropcrt s A3 may be evidenced by a for taxcs, sassessments, insurance premiums and other charges Is not suffiefent at any
nute or notes. If the Indebtedness secured by thls trust deed fs ovideaced by  tims for ‘the payment’ cf such chirges 23 they become due, the grantor shall pay the
wmore than one pote, the beneficlary may credit payments recelved by 1t 8pon  defiett 1o the beaellelary upon demand, and if fot pald within ten dass after such demand,
any of sald notes or part of any psyment on one note and part on another, the benefielary may at its option add the amount of such deflelt to the principal of the
as the beneticiary may elect. - . obligation secured hereby,

The grantcr hereby covenants to and with the trusteo and the beneflclary Should the grantor fall to keep mg of the foregoing covenants, then th
berein that the sald premizes and proy erty conveyed by this trust deed are beneficlary may at its option carry out the same, and all its expenditures there
tree and clear of all encumbrances and that the grantor will and his helrs, lor shall deaw Interest at the rate specified in the note, shall be repayable Ly

dml; shall warrant and defend his sald title thereto the grantor on demand and shall bs secured by the llon of this trust deed. In
thls connectlon, the beneficlary shall have the r ght In ita dlscretion to completa
any improvements made on sald premises and also {0 make such repalrs to sald

The grantor covenants and agrees to pay said note sccording to the terms property es In Its sole dlscretion it may deem oecessary or advlsable,
thereo! and, when due, all taxes, assessments and other charges levied against
sald yroperfy; to keep sald property frce from all encumbrances having pre. The arantor further agress to comply with 21 laws, o
sedenca nver this irst dezd: 4o cumgplate all halldlngs in coerse of coustTuClion covensnis, conditlona and restrictions aftecting sald property; to
or hercafter constructed on salid premlaes within six months from the date fres and expenses of this trust, including the cost of title searc ,
hereot or the date construction is herealter commenced: to repalr and restorc  the other costs and expenses.of the trustee incurred In connection with or
promptly and in good workmanlike manner any bullding or Improvement on In enforcing this obligation, and trustes’s and attorney's fees actually Incurred;

d ‘property which may be damaged or destroyed an p?, when due, all  to appear in and defend any action or %roacedlng purporting to affect the secur.
coats incurred thercfor; ‘to allow beneflclary to I nm{mrty at all ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
times during coustruction; to replace any work or materials umatistactory to coste and expeuses, Including cost of evidence of title and attorney's fees In &
beneficlary within fifteen days after written notice from beneficlary of such reasonable sum 1o be fixed by the court, In nnsv such actlon or proceeding In
fact; not to remove or destroy nnz bulldlm;] or improvements now or hereafter Wwhich the beneficinry o trusice may uprcar and In any suit brought by bene.
constructed on sald premises; to eep all hulldings and Improvemeuts now or ficiary to foreclose this deed, and all sald sums shall he secured oy this trust
heoreafter erected upon sald a}mgcny in good repalr and to commit or suffer deed,
no waste of said premises; eep all bulldings, pmpcrt{ and Improvements
10w or hereafter erected on sald premitea continuoualy Insured againat loss The heneficiary will furnlsh to the grantor on written request therefor an
by fire or such othes hazards as the beaeflciary may from time to tims require, annual statement o¥ sccount but thall not be obligated or required to furnish
in £ sum pot less than the orlgtnal principal sum of the note or obligation aty further statements of account.
secured by this trust deed, in a or to the bens-
ficlary, and to deliver the original policy of insurance In correct form and with It s mutually agreed that:
approved loss payable clsuse In favor of the beneflclary attached and with

remium paid, to the principal placa of business of the beneficlary at least L, In the cvent that tny portlon or all of sald property shali be taken
?m.een days prior to ,ﬁ, eblective date of nny such polley of insurance. If  under the tight of eminent domaln or condemnation, the bexe; fclary shall have
anld pollcy of Insurence is oot 2o tendered, the benetlelary may In its own the right to commence, prosecute in (ta own name, appear in or defend any ac
discretion obtain Inaurance for the benefit of the beneflciary, which Insurance  tion of procecdings. or ta make any compromise or scttlement in connection with
shall be aon-cancellable by the grantor during the full term of the policy thus  such taking and, If it 40 elects, to roauire that nli or any portion of the taoney's
obtained. payable ns compensation for such taking, which are in excess of the smount re.
h quired to pay =il reasonabls costs expentes and attorney's fees necessarily pald

Thal for the purpase of providing regularly for the prompt payment of all tixes, Or Incurr<d by the franwr in auch proceedings, shali be paid to the bepetic: ary
asstssments, and governinental enarges lested or mssessed agalnst the sbove described pro.  And applied by it firat Upon eny reasonshle costs and expenzen and attormey's
perty amd dneneanes premium while the Indebtcdacss mceured ey Is in excess of B0,  fues necessarlly pald or incurred by the beneficlary In such procecdings, and the
of the lesser of the orfglnal purchase prics paid by the grantor ot the timo the loxn wis  balanco applisd wpon the Indebteduens seener hereby; and the grantor it
meds or the beneflclary’s urfglnal appratsal value of the property at the time the loan At Its own “pe“"g t? lt!ke '"l:h zctions and exccute such Instruments es shal
vas made, grantor will pay to the beneflclary in additlon to tho monthly payments of  bC ""%‘““’ In obtalning auch compensation, pramptly upon the beneficlary’s
prinelpal and interest payable under the terms of the note or obligation secured herey  Fequest.
on the date fnstallments on principal and interest are payable an amount equal to 1/12 2. At any time and from time to time u n written i
of the taxes, assessments, and other charges due and payable with respeet to said property ficlary, payment of ita fees and presentation of this deed me} for
within each succesding 12 months and also 1/36 of the insurance premfum payable with dorsement ‘(in case of full reconveyance, for cancellrtion), without affecting
respect to mald property witlin each suceeeding three yewrs while this Trust Deed s in Hability of any person for the payment of the indebtedness, the truatce may
effect as estimated and dlirected by the beneffelary, Beneficlary shall pey to the grantor consent ta the making of any map or plat of sald property; (b) join In {
Interest on sald amounts at & rat® not less than the bighest rate authorlzed 1o be pafd any ensement ar creating and restricton thereon, (c) join In ap:
by banks oo thelr open passbook accounts minus 3/4 of 12. If such rate 1y lesy than OF ather agreement affecting this desd or tho Hen or charge hereof; (d) reconvey,

e of Interest pald shall be 4. Inlerest shall’ be computed on the average without warranty, all or any part of the property, The grantes in any reconvey.
nce In the account and shall be pald quarterly to the grantor by erediting ance may be described as the ‘‘person or persons le ally entitled thereto' and
to the eserow account the amount of the interest due, the reeitaly thereln of any matters or facts shall be conclusive 700! of the
t;’ugrfgln;;sm!hmoh Trustee's fees for any of the services in thls paragraph
shail be $5.00,

While the geantor v to pay eny and all taves, assessmients and olher chiarges leviel
or assesseil agalnst sald property, or amy part thereof, hefore the rame begin to bear contlr;';\;lnl}‘: z’;dg‘lg}':lt:ﬁs‘;:".y"l g:,’;torlﬁff:",;;:‘m:,u;n%e"'r%ﬂg’o?u?h“ ":‘;
Interest and also to pay premiums on all Insurance policles upon mald property, much pay. perty affected Ly this deed and of :ir;y perlo'nal property [chua thereon,
men(s are fo he made through the heneflelary, as aforesald. The geantor hereby autiorises grantor shall de{uulh in the payment of any Indcbtedness secured hered. " or In
the beneficlary to pay any and all taxes, assessments and other charges Tesied gr Imposed the performancs of any agreement ﬁureunder 8otor shall have the ri Y
against sald property fa the amounts an shown by the statements thereof furnlshed by the  peuy all sueh rents, issues royalties and profits earned Hor to default
collector of such tases, asscxsments o other charges, and to pay the Inwirance DIEmiuUms  becoma due and p-'syab|e. 'Upon any default r horeunder,
Ia the ameunts shown on the statements submi(ted by the Insurance eatrlers or their TeD- ficlary may at any time without notice clther tn person, b ¢ o
resentatives and to withdraw the sums which may he required from the resemve ALCOUNL,  palyer g he appolnted by & court, and without regard to {h
If any, established for that purpiose, The grantor agrecs fn no event fo hold the beneflelary security for the lndehte:ﬂ\es d
responsiibla for fallure to hae any Insurance weitten or for ‘any Joss or damage growing said property, or any part thercof, 'in {ts own name su prmm T b ilech
out of a defect In any Insuranes polley, and the benellelary tereby fs authotized, in the the renta, lssues and profits, including those pawt due“and: YAPALS, <and spply
erent of any less, to compromise and settle with any insitrance company and to apply anv the same, less costs and cxpenses of operation and coilection, mcmaln‘ 04800,
sueh Insurarce roecipis upon the obligatlons secured by thls trust deed. In computing the able attorney's fees, wupon Any indehtadnean poonured herety, and o such order
amount of the fndetteduess for pavtasnt and eatlefartion fn fal] op apen oale o nther re the beneficiary may determine.

an
sgainst the claims of all pc'rlonn whomsocver,

8 hereby secured, enter upon an
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4. The enterlag upon any taklng possession of eald propurty, the ouilettion  pouncement at the time ﬂxed“bs the precodieg postroncwcat. Tho Giusles eball
of such rents, fasycs sad profits or the prucieds of fire and oihior isurance pol-  dellver to the purchaser his d in form ss requl by law, ccuveylog the gﬂ»
ictes or corapensation or award for any taking or damage of the property, and berty 80 sold, but without any covenant or warrant » ¢Ipross or implled. The
the application or releass thereof, 1 aforesa!d, ahall not cure or walve any de-  recitals In tho deed of any mattors or facts shall gn concluslve proof of the
fault “or notice of default hereunder or luvalldate tny act doze pursuant to  truthfulness thereof, Any pereon, ezcluding tha truateo but facluding the grantor
such notice, and the beueliciary, may purchess at the sale,

5. The grastor shall notify beneficiary In writing ol suy sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for salo of the rbove described rroperty and fumnish benoficlary on & trustee stall arpl the prooceods of tne trustes's sale as follows: 1) To
form suppiled it with such personal inlormation wne«mlng the purchaser as  the expenses of the sale fuctuding the compensation of the Crustee, and a
weuld ordloartly be required of & new loan applicant and shall pay beaeflolary  reasonable charge by tho attorney, 12) To the obligation secured by the
& service charge. trust deed. ( Fo all persous  having recorded lens subsoquent to the

Interests of the trustee In the trust deed e thelr interests appear In the

6, Time Is of the essence of thls Instrument and upon default by the order of thele priority. (§) The surplus, § m{a to the grantor of the trust
grantor o s:ayment of any Indebtedneas secured hereb{ or {n performance of any  Jdeed or to his successor In Interest entitled such wurplus.
agreement hercunder, the beneflclary may doclare all sums secured hereby im.
mediately due and payable by dellvery to the trustee of written notice of default 10. ¥or any reason permitted by law, the beneticlary may from time to
and clectlon to sell the trust property, which notice trusice shall cause to be thne appolot a duccessor or successors to any trusteo named hereln, or to any
duly filed for record. Upon dellvery of eald notice of default and clection to eell,  uccessor trustee appcloted hereunder, Upon such appolntnient and without con.
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the succcesor truatee, the latter shell bo vested with all title, powers
noles and docume:nte evideacing expenditures secured hereby, whersupon ths  and dutles conferred upc. any trustes hereln named or appolnied hercunder. RBach
trustees shall fix the *ime ané place of sale and give noticu thereof as then such appointment and substifution shali be made by wrlttco {nstrument executed
required by lew. by the beneficlary, contalning reference o thiy trust deed aud its place of

record, which, when recorded [n the office of the county clerk or recorder of the

7. After default and any time prior to five days befsre the date set counity or counties in which the property {a situnted, shall be concluslve proot of
by the Trustee for the Trustee's wule, tho grantor or other person so pruper appointiment of the successor trustee,
frlvuc cd muy pay the entire amount then due under this trust deed and
he obligations secured thcrehg (Including costs and cxpenses actually Incurred 11 Trustee aceepts this trust when this deed, duly exccuted and acknow-
In enforclog the terms of the obilgation and trustze's and atturney's foes ledged 18 made a lrubllc record, as rrovld:d by law. The trustec ls not obligated
not exceeding $50.00 eack) other thun auch portion of the princlpal ns would to notily any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any action or procceding in which the grantor, beneficlary or truates ahail be

party wnless such action or proceeding is brought by the trustee.
8. After the Iapse of such time as msy then be required by law following

the recordation of anld notice of default an glvirg of sald notice of saie, the 12, This deed spplles to, Inures to the benelit of, and binds all partlen
trustee shail sell aiid property at the time and place fixed by him In sald notice hereto, thelr heirs, legatces devisees, adminlstrators, executors, euccessors and
of sale, either a2 & whols or in uﬂmu parcols, and (n such order as ho may de. assigna, The term ‘“‘beneflciary’ shall mean the holder and owner, including
termine, 8t publio aucticu o the highest bidder for cash, in lawful money cf the Kled ee, of the note secured herehy, whether or not named & 4 beneficiary
United Btates, payable at the time of. sals. Trustes mnz postpone sale of all or erein, In construing this deed sad whenever the context 80 requires, the mas.
nn( portion of ¥ald property by public acnouncement a such time and place of culine gender includes the feminine and/or neuter, and the singular number In.
sale and from time to time thereafter may postpone the sple by publle an. cludes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and vear first above written.

X/@/m/ % .. ..(SEAL)

"RAY F.“MoSS

STATE OF OREGON If . criemneeees oo (SEAL)
ounty of KLBMATH [)ss
County of : 772_/f

THIS IS TO CERTIFY that on this day of ) e 10,27, betore me, the undersigned, a

Notary Public in and for said counly and stata, porsonally appeared the within named e e
e Ty RAY F. MOSS, asinglae persan.__ i
o 'j:;l:sc;n‘t.zll.y“i’kn_own to ba the identical individual. X named in and who execuled the foreqoing instrument and acknowledged to me that

e ..,exeg_u'léd{jhe same frooly and voluntarily for the uses and purposes therein oxpressad.

RN ¢ P .
SN FS’?’H\SO%{ WHEREOF, I have hersunto set my hand and affixed my notenf | seql the day and ym—NMve written,

4,

“l\l""'"llu,l
N J

< ﬁ\“J(oqQ

l‘iblczry Public for Oregon

My commission oxpires: 4 / w / g / '\)

Y

State of Orenan.

R
County of Klamath J s

| hereby certify that the within instrument was

received and filed for record on theﬂ_~
day of DECEMBER , 19 " . atE.B_h_

Grantor o‘clock __P M. and recorded on Page__ 23732
10 in Book _M77__ Records of MORTGAGES
KLAMATH FIRST FEDERAL SAVINGS o T
AND LOAN ASSOCIATION of said County,

Beneficlary
" WM. D. MILNE, County Clerk
or Recerding Return To:

KLAMATH FIRST FEDERAL SAVINGS B
AND LOAN ASSCCIATION

REQUEST FOR FULL RECONVEYANCE
To be used only <hen obligations have basn vaid,

TO: William Sisemore, __._____, Trustee

Tho undersignod s tho lngal owner and holder of all indebiedness secured by the foregoing trust deed. All sums securod by sald trust deod
have bsen fully paid and satisfied. You hereby are directed, on payment to you of any sums owlng to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidencas of indeblednoss secured by sald trust deed (which are doltvered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Bencficiary

by.

AR
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