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THIS§ CONTRACT, Mudc this I i day of N, , 19 77, between

Hi
t
i

‘

Barbara. (Butler) Wasson , hereinafter called the seller,
and Keuneth G. & Imogene Zernice Tarkelscon
. , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in- Klamath Cournvy, State of Oregon , to-wit:

Lot #16: Sec, 10, TWP 25 S, R 8, BWM
WiW4 S% SE} SwWi
Subject to 30' wide easement along north boundary
for mutual roadway purposes.
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Upon purchase, tax statements to be sent to Kenneth G. & Imoge
Bernice Torkelson, 34905 Hwy. 34, ilbany, Oreson, 97321 -
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for the sum of Four..thousand seven hundred & .f£ifty. . .. . Doltars (84750.00 ..
(hereinafter called the purchase price), on account of which Five hundred T

Dollars (| $.500.00.. ) is paid on the exacution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §4250.00 . . ) to the order
of the seller in monthly payments of not less than,.E.ight.y.:six...dollars_.a.nd.,.s‘ixtve.en. cents..
Dollars ($.86.16 ) each, payments.to. be made monthly. for. five. years,. full payment
-$5169.60. 1f..carried.five.years,. total interest. $919.60. for. 60. payments.

payable on the first day of each month hereafter beginning with the month of éﬁm&,ﬁzm#ﬂy, 1978 R
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 8 per cent per annum from

date 6f ¢l sing.. Y until paid, interest to be paid. monthl

LAV IO

- being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants (0 and covenants with the seller that the real property described in this contract is
¥(A) primarily for buyer's personal, family, household or agricultural pueposes,

(B) TR IR XX R K 2 5 X A 2 I X K KRN, X S IR R KR (e st emenene-

The buyer shall be entitled to possession of said lands on . lg . 11 3. R £ 7 . and may retain such possession 0 long as
he is not in delault under the terms of this contract. The buyrr%ﬁrcsq t ac p{ﬁa&r}g will keep ¢ e7buildin;!s on said premises, now or herealter
erected, in good condition and repair and will nat suffer or permit any waste or strip thereal; that he will keep said premises iree from mechanic's
and all other liens and save the seller harmless therefrom and seimburse seller for all costs and attorney's fees incurred by bim in defending against any
such licns; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipx! liens which here-
alter lawtully may be imposed upon said premises, all promptly belore the same or any part thereal become past due: that at buver's expense. he will
insure and rmsur 25 oW of hercaltér érected i said premises against luss or damage by fire {with extended coverage} in an amount

not_ less than an}ll;l-v value ina or ies sutistactory to the seller, with loss payable fitst (o the seller and then to the buyer as
their respective inferesis may appear and all policies ol insurance to be delivered fo the seller as soon as insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller for buyer's breach of confract.

The seller adrees that at his expense and within 3 O .+ days Irom the date hercol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price} tnarketable title in and ta said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying snid
premuses in fee simpls unto the buyer, his heirs and assigns, Iree and clear ol encumbrances as of the date hereol and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, h t, the said n and ¢ icti and the tares, municipal
livns, watar rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverze)

*IMPORTANT NOTICE;: Daleta, by lining out, whichsver phrase and whichever warranty ’A) or (B) is not ticable. If y (A) s licable and if the saller is
a credilor, as such word is defined in tha Truth-in-tending Act ond Regulation Z, the celier MUST comply with the Act and Regulalion by making required disclosutes;
for this purpose, use Stevens-Ness Form No. 1308 or similar unlets the controct will become a first fien to finonce the purchose of a dwalling in which event use
Stevens-Ness Form No. 1307 or <Imllor.

wwo.Barbara. (Butler). Wasson . . ... . STATE OF GREGON
.. ..16600 Barbara Way.. ... . “ '
e BN . Oregon. 97701 . County of ..

SELLER'S NAME AND ADDRESS

. I certify t.I-x-nt“th.e‘a. rvcv/mé instru-
Kenneth G. & Imogene Bernice . ment was received for réeord on the
o pypeear . lorkelson day o 19
5"*905 HWY" 31“) Albany’ Ure'97321.., a 0'01091(” M ané,rec.:;)r
BUYER'S NAME AND ADDRESS SPACE RESERVED / ."d ”
on page. . ...

After tacording retum to: FOR

Central Oregon Escrow.Service . | recoroswsuse
358 N.E. Marshall
Bend, Uregon 97701

NAME, ADDRESSG, 219

Until a change is requastd all fox sfotemenis shall be sent 1o the following oddrass. ’

Kenneth G. & Imogene Bernice . . . ... .
. ....Torkelson. . .
3,905 Hwy.. 34k Albany, Ore.. 97321 .

NAME, ADDRESS, ZIP
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And it b undenstond and aitreed between said parties that tinme is Ul the esence of this cuntract, amf i the Luyer shull (il to make the
payments abuve tequired, or any of then, punctually witkin ten duss of the timie Bnsited thetefor or Lail 10 kheep any idteanont herein cotttined, then
the seller at Lis option shall have the follawing rights: (]} 1o deelure thes contrast nall and void, 12 o dechare the wilole anpaid principal balance ul
said purchase price with the inferest thereon at vuce due and payable and/or 13) (o oreclose th, nteact by oawit inoequity, asd in any ol sch cases,
all rights and interest created or then existing in Lavor of fhe buyer as adainst the soller hereinder shall utterly ceave ane detestnine and the right to the
passession ol the premises above describ e and all other rights ire g 3 2 rueende L revert (o and tevest in said selter without any act
ol re-entry, or any other sct of sai o f warhout any right of the huyer of return, techuanation or compensabion for moneys paid
on account ol the puschase of suiq propesty in absolutely, fully and petdectly as i this contract and so *hopaytients had pever been manle; and io Cuse
ol such delault ol payments theretolore made oa this Contzact wee (o be retained by oand bl oo . b nerind and teasanable tent ot sand
premises up 1o the time of <uch Jlaall. Aud the said sclive, i case ot such detavlt, whall e the sight inunediately, or at any tine therealter, to
enter upon the land alor ., without uny procesy of Law, and tuke jnuncdiate rrossessicn thereod, together with all the Haprovements and apputtenances
thereon or thereto belonging,

The buyer turther agrees that failure by the seller at ANy time 1o teguine peslorpiance by the buy er of any provision hereol shall in no way aflect
hiv right hereunder to cdoree the same, nor shall any waiver by said selfec of any hicach of Aany provaion hereol he held (6 Le a4 waiver of any suc.
ceeding breach of any such DIOVINION, Of us @ waiver of (he rrovision itself.

The true and actual consideration paid for this transler, statsd in tesimn of dollars, i § 50,00 . .. OweRx RN
mmmxmﬂxﬂmm MK

1 k3o suit or action is instituted to foreclose this contract or to enfarce any ol the provisivns hereol, the buyer afrees to pay auch sum as the
court may adjudgn reasonsble ay attorney’s fees to ho allowed plaintitl in said suit or action and il an appeat is faken from any judginent or decree
of the trial court, the buyer turther promises to pay such sum as the appellate court shall adjudge rea blo as plaintilt's 's lees on auch
appeal.

In construing this contract, it ix understood that the seller or the buyer may be more than one perron;: that it the context so requires, the singu-
lar Lronoun shall be taken to inean and include the plural, the masculine, the leminire and the neuter, and that generally alf Srammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuala.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors.
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sentence botween the symbols @, If not applicable, should be deleled. Ses . s

STATE OF OREGON, ) REGON/,County of...
28

County of \\.:\.? ,ig/"
LSS

....who, being duly sworn,
iid bbbt .

Parsonally appeared the above named. r,. t’_””

2 AaNEE 0O on 4 leat-and -that-the-latteris-the

e, a-cOTPOration,
ment-is-the-corporate-seal

AN -voluntary act and deed. F “sai ntwas signed A afed-in-be-..
id-corpora ard-of- directors;{and- each. of
them acknowledged voluntary act and deed.)
Belore me:

SRR T v . (OFFICIAL
Q < e SEAL)
ME for Oregon Notary Pub[ic/ for Oregon

- ‘.._M:v'ééémimj“mn.gmb”.mam"h 198Y My commission expires: A/&/c 24 7/ FIE

Bection 4 of Chapter 618, Oregon Laws 1976, provides: .

“(1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are*bound, shsll be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed,
Such {nstruments, or n memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the parties are
bound thereby.

“(2) Violation of subsection (1) of this section is a Class B misdemeanor,”

FORM NO. 23 — ACKNOWLEDGMENT

SPATE OF OREGON, ]
SS.
Gewrow N

BE IT REMEMBERED, That on this 274 day of . /Vﬂﬂ’”/f% L1977

before me, the undersigned, a Notary Public in and for said_County and State, personally appeared the within
named .. /éﬁfﬂ/f-’?ﬂ. . TPRetLS o Ao Lmocive fewwice  Jaecizson) .

County of...

known, to me to be the identical individual £ describe
',éc!(ﬂﬁivlédged to me that 7HEY executed the same freely and voluntarily.
e e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
B my official seal the day and year last above written.

o= -~

fog, Oréfon.
My Commission expires A&’of?”[*?// /77/

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the _?_tIMLday of -
JEGEMBER AD., 19 17 at 3;50 o'clock P M., and duly recorded in Vo! i

of __DEEDE on Page_2_3__7w_4.__.
WM. Do MILNE, County Clerk

FEE__3 6,00




