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NOTE AND MORTGAGE
THE MorTGAGOR,  RICHAID Du COFFMAN and BELGY Jo COFFMAN, husband and wife,

10114

mortgages to the STATE OF ORFEGON, represented and acting by the Director of Veterany' Affalra,

g described read property located i the State of Oregon and County of  Klamath

Lot 32 of NEW DEAL TRACTS, according to the official plat thercof on file in
the office of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges,
with the premises; electric wir and  fixtures;
venttlating, water and Irrigating systems; screens, doors; window shades and blinds,
coverings, built-in stoves, ove: electrle sinks, atr conditioners. re frigerators. frees rs,
installed in or on the premis and any shrubbery, fiora, or timber now growing or he
replacements of any one or more of the foregoing items, In whole or in part, all of which
land. and all of the rents, fssues, and protits of the mortgaged property;

and appurtenances including roads

and ecasements used in connection
furnace and heating system, water h

caters, fuel storage seceptacles; plumbing,

abinets, built-tns, lnoleums and floor
ashers: and all fixtures now or hereafter
after planted or growing thereon; and any
are hereby declared to he appurtenant to the

to secure the payment of TWeNty Two Thousand Six Hundred Twenty One and no/l00---- Dollurs

(522,621 .00~~-—

and interest thercon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGO)}

Twenty Two Thousand Six Hundred Twenty One

Dnilars (£ 22

initial disbursement by the State of Oregon, at the rate of .2+ 9=~ =~ =~=-= TTTpercent per annum untll such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be patd In lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Qregon, as follows:

§.145.00--~===—mu
15th of each month-

iutes TI77 and $143.00 on the
T thereafter, plus .Qne=-twel fth. Qf‘.T"“ﬁ‘“"‘.“thn ad valerem taxes for cach
successive year on the premises described in the mortgage, and continuing until the fuli

and advances shall be fully paid, such payments to be applied first as interest on the unp
principal.

amount of the principal, interest
atd balance, the remainder cn the

The due date of the last payment shall be on or before .Ja.n..uary 15!. 20.03_"—_~.- ————— TToToTeErThT

In the cvent of transfer of ownership of the premises or any part thercvof, I will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof

: 9
pated at .. Klamath Falls, Oregon. ... fo@/lﬂ.w(ﬂ.....l{] ey
December ... 7. . o 1077 A )’L\.u 5\

pursuant to ORS 40T 030, the foltow-
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises in fee simple, h
from encumbrance, that he will warrant and defend same forever

as gond right to mortgzage same, that the premises are free
covenant shall not be extinguished by foreclosure. but

against the clalms and demands of all persons whomsoever and this
)N oran with the land

MOPTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldin?s to become vacant or unoccupied: not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter cxlsllnf(: to keep same in good repair; to complete all construction within it reasonable time 1n
accordance with any agrecement made between the parties heretn;

3. Not to permit the cutting or removal of any timber except for his own domestie use: not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectfonable or unlawful purpose;

5. Not to permit any tax, assessment, llen, or encumbrance to axist at any time;

6. Mortgagee is nuthorized to pay all real property taxes nssessed against the premises and add same to the principal, each of the
advances to bear Intetest as provided {n the note;

7

. Ta keep all bulldings uneeacingly insured during the term of the mortgage, against Joss by Lire and such other kezards in such
company or coinpanies and {n such an amount as shall he satlsfactory to the mortgagee: to deposit with the mortgagee all such
policies with recetpts showing payment in full of all premiums; all such insurance shall be niade payable to the mortgager:
fnsurance shall be kept tn force hy the mortgagor in case of foreclosure until the pertod of redemption expires;




8 Alerteapee shadl be entitled to all compensation and Cmages recetved
tdy released, simie to be applied upon the indebtecness,

rorignt of ciatnont doltaan, of fol any socarily soiun-

Not tu dewse or rent the premises, or any part of satie, Without Wiilten consont of the mortapen,

100 To promptly notfy mortiigee i wnittng of a transfer of ownerstip of the prembes or any part or anteie meosamie and to
turnish o copy of the instrament ot transfer to the mortpagee; o purch shudl pay mtereat an preseribed by ORS 4067 080 on
b mn

all povnrer b dhie from e ote of tron oty e pccl i et tgege Lhad] Tdman i tail force i efredt

Fhe anortgagee may, ot s option, i case of defanit oi the mortgagor, perfortl same mowhole or 1 part and all expenditures
wade i no dong nclading: the ciployment ef an atlorney 1o secure mpiance with the terms of the mortgage or the note hall
driw anterest at the rate provided in the note and all such expenditures shall be nnimediately repayable by the mortgagor without
demand and shall be secured by thiy mortyage

Defoult in any of the covenants or agreements herein contulned or the expenditure of any portion of the Joan for purpo.es
other than those specificd i the application, except by written perps-ion of the mortgagee given before the expenditure s made,
shadl cause the entire mdebtedness at the option of the mortgagee to become nmediat due and payable without notice and this
mortpage subject to foreclosure .

‘The fatlure of the mort
*hoof the covenants

¢ to exercise any options herein set forth will not constitute a waiver of any right aresing from a
brea

In case foreclosure is commuenced
meurred moconnection with ruch foree

the mortgagor shall be drable for the cost of a ttle scarch, attorney fees, and all other costs
oLure,

Upon the breach of any covenant of the mart
colleet the rents, dssues and profits and apply s

the mortgagec shall have the right to enter the premises, take possession,
me,
have the right to the appomtment of & recenver to col

onable custy of collection, upon the wdebtedness and the morylagee shall
same.

The covenants and agreements hereitt shall extend to and be binding upon the heirs, exceutors, adminlstrators, successors and
assins of the respective parties hereto.

It is distine understood and ayreed that this note and mortgage are subject to the provistons of Artlele XI-A of the Oregon
Constitution, ORS 407610 to 107.210 and any subrequent amendme thercto and to all rules and regulations which have been
1ssued or may hereafter be issued by the Director of Veterans' Affans pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations  are
applicable herain

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 7 day of December RUNT

(7\;/\%{1”/14 ol 'V/ Cﬁf%{/,{w«. {Seal)
| \i’}_)\{\\\) . \ - (b v‘-\.\\\'\‘\\'tk‘)x\ (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

!
l{ss.

Before me, a Notary Public, personally appeared the within named Nichard D. Coffman and Betsy Je

aTr T N L s
LA,y , his wife, and acknowledged the foregoing Instrument to be Lheir voluntary

o
act and deed.

e — -~

WITNESS by hand and officlal seal the day and year last above writ} n. ¥
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(,C."A/! A /\\ o - £

N ke
Notary Pu

Gl s
bile for Oregon
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. My Commlssion expires . 7 / 4 AR S
MORTGAGE
L. M78429
FROM .. vt e . R TO Department of Veterans' Affairs
STATE OF OREGON, l
sS
County of .. j

I certify that the within was recelved and duly recorded by me in .. K1 “'."‘“?Fh County Records, Book of Mortgages,

ot .. December, 1977 Wi,D MLLHE, Klamathcounty  wlerk

. Deputy,

ecember. ¥, 1977 . . at o'clock 9331 A M.
Klamath Falls, Orepon '7/ /
County ... ... Klamath. i By AL LA T

. Deputy.

After recording return to: . -
DEPARTMENT OF VETERANS' AFFAIRS Fee 56,00
General Servives Building
Salem, Orexon 97310
Form L-4 (Rev. 5-7D)
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