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NOTE AND MORTGAGE -
DOUGLAS ALAN STOREY and GLORIA MAY STOREY, husband and wife,

THE MORTGAGOR,

mortgages o the STATE OF OREGON, represented and actingg by the Disector of Veterens' Affairs, pursuant to ORS 4U7.030, the follow-

ing described real property lucated in the State of Oregon and County of Klamat

Iot 2 of POOLE HOME SITES, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

together with the tenemints, hereditaments, rights, privileges, and appurtenances including rouds and easements used In connectlon
with the premlses; electric wiring and fixtures; furnace and heating system, water heaters, fuel storsge receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds; shutters; cabinets, bullt-ins, lnoleums and foor
coverings, huilt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freczers, dishwashers: and all flxtures now or hereafter
Installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to bée appurtenant to the
land, and oll of the rents, issues, and profils of the mortgeged property;

Three Thousand Five Hundred Forty Six and No/100-===--

to secure the pnyrﬁem of .. e Dolars
(3.3.,.5.46..00.:.‘::::7.":rnd Interest thereon, and as addltlonal security for an existing obligation upon which there is a balance

owing ot ..Eighteen Thousand

evidenced by the fcllowing promissory note:

1 promise to pay to the STATE OF OREGON:
Three Thousand Five Hundred Forty Six and No/10Q=====wz . = 3 546,00===m,

, with

T percent per annum,
£.132:33==7 witn
‘Percent per annum,
), with
T Percent per annum,

interest from the date of initlal disbursement by the State of Oregon, at the rate of 5‘
Eighteen. Thousard. Seven.-Hundred - Thixty.-One-and.-33/4100777 Dollars ($ 18

interest from the date of Initlal disbursement by the State of Oregon, at the rate of .-

Dollars (8.

interest from the date of initial disbursement by the State of Orcgon, at the rate of
until such time as a different interest rate {3 established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the Unijted States at the office of the Director of Veterans” Affairs
fn Salem, Oregon, as follows: $ 143’00---"_----311—(“ before October 1' 1977 and
5.143.00 on the first of each month-=-===== . . . ner pusOne/twelfth of-e-sceo—cn-

es described in the mortgage, and continuing until the full
g)éd éucs g&lylnen!s to be applied first as interest on the
tembe

The Rue dote of $he 186t wavmant shnll he An A € ad W l, 2002

In the event of transfer of ownership of the p, thises or an ol
and the balance shall draw interest as prescribed by’ ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are e a part hereof.

the ad valorem taxes for each successive year on pre!
amount of the {:rinclpul, interest and advances shfll b
unpaid principal, the remainder on the principal.

August..26, . 1807

The mortgagor or subsequent owner may pay all or any part of the Ioan at any time without penalty,

This mortgage Is given in cenjunction with and supplementary to that certain mortgage by the mortgagors hercin to the State of

September 24' 197“’:’\nd mcoxgglwzs page ].-,2933., Mortgage Records for Klamath “
o1 $19,000.00-~-

QOregon, dated

County, Oregon, which was given to secure'thu payment of a4 note in the and this mortgage is also given

al ad in the ¢ of s3;..5.45...0.0::‘..‘.‘103ether with the halance of indebtedness covered by tha
previous note, and the new note is evidence of the entire indebtedness.

for an

as

‘The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of nll persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shali run with the Iand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

—

. To pay all debts and moneys secured hereby:

2. Not to permit the buildinga to become vacant or unoccupled: not to permit the removal or demolishment of any bulldings or Im-
provements now or hereafter exlsung; to keep same In good repair: to complete all construction within o reasonable time §n
accordonce withh any agreement made between the pariles hereto;

3, Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of thr premises for any objectlonable or unlawful purpose;
5. Not to prrmit any tax, assessment, llen, or ¢ncumbrance to exist at any time;
6. Mortgagee is authorized to pny all real property taxes assessed against the premises and add same to the prinelpal,
advances to bear interest ns l';;mvldf:d n (Fm note; r y ench of the
7. To keep all buildings unceasingly insured during the term of the mortgage, agninst loss by fire and such other hazards in such

company or companies and Iin such an amount as shall be satisfactory to the mortgagee: to deponit with the mortgagee all such
poilcies with receipts showing payment in futl of all premiums: all such insurance shall be made payable to the nostgagen;
insurance sholl be Kept In force by the mortgagor {n case of foreclosure until the period of vedemption expires;
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8 Mortgagee shall be entitled to all compensation and camages received under tigat of eminent domain, or for any security volun.
tarlly released, swine to be applied upon the indebtedness;

4. Not 1o Jease or 1ent the premdses, or any part of same, without written consent of the mortgagee,
10, To promptly notif morlgagee in wrting of o transfer of ownership of the premises or any part or interest in same, and o

furnish u copy of ‘the lmatrument of vansfer to the mortgagee; o purckhaser shalt pnly interest os preseribed by ORY 407.070 on
all payments due from the date of wansfer; in all otker respects this mortguge shafl remuatn in full force and effect

The mu:‘ll,"u;w nmi‘. wl bibs optivi, I Case of defaull of U sl tggor, pritonn same mowhole or in part and all expenditures
made s so dolng tncluding the emplu{lncnl of an attorney to sceure compllance with the terms of the mortgage or the rote shall R
draw interest at the rute provided i the note and alt such expenditures shall be tmmedlately repayutie by the morigagor without
demand and shall be secured by this mortguge.

Defaull in any of the covenants or agreements herelp contnined or the expenditure of any portion of the loan for purpuscs .
sther than those apecltied In the upplication, except by written petmission of the mourtgagee given before the expenditure made, .
shall cause the entire Indebteuness at the optlon of the mortgagee to become immediately due and payiable without notlce and this L
mortgage subject tn toreclosure.

The fatlure of the mortgagee to exerclic any options herein set forth will not constitute a waiver of uny rlght arlsing from n
breach of the covenanta.

In cuse foreclosure iz commenced, the mortgagor shali be lsble for the cost of a title svarch, attorney fees, and ull other costs o
fneurred i connection with such foreclosurc.

Ulgon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession, .
coliect the rents, issues and profits and apply same, less rcasonable costs of collection, upon the indebtedness and the martgagee shali
have the right to the appointment of a receiver to collect snme,

The covenants and agreements hereln shall extend to and be vinding upon the heirs, executors, administrators, successors and : Aot
assigns of the respective parties hereto.

It iy distinctly underaiood and agreed that thiy note and mortgage are subject to the provislons of Article XI-A of the Oregon .
Constitution, ORS 407.010 to 407.21¢ and any subsequent amendments thereto and to all ruleg and rcfulullons which have been issued
or may hereafter be issued by the Director of Veterans' Affairy pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, und the singular the plural where such connotations are ' !
applicable herein,

iy(mortgage is being rerecorded because of an incerrect last payment date,

ang ) Ris one and the same mortgage as filed for recording: * Dated August 26, 1977
n

ecorded August 26, 1977 in Volume M77, page 15818, Microfilm records of
Klamath County Oregon,

IN WITNESS WHEREOF, The mortgagors have et thelr hands and seals this . 20bh day of .. August, 1077

(Seal)

s '
:///C)/'a /,)7(// LUQ/;‘/ e (Seal)

(Seal)

ACKNOWILEDGMENT
STATE GF OREGON,

Count;} ot Kiamath

Before me, a Notary Public, personally appeared the within named Douplas Alan Storev Bnd Gloria May

his wife and acknowledged the foregolng instrument to be .LHELY voluntary

Storey.
act and deed.

WITNESS my hu_nri #nd official seal the day and year last above

My Commission expires 7/19/78

FROM | | MQGASE X-M69906..

TO Department of Veterans' Affalrs
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:bquﬁfy_‘lgqéo{ds, Book of Martgages.
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STATE OF OREGON, }
S8

0
o

County of ...

L CLERE

.. Deputy. 7y
; ) %,
. : org, e
Fiea .. AUGUST. 26th 1977 at o'clock .. 2598, F M m——
county CIERK. . ‘By %@,1/,/2%;/1/6/ SO 2 1) 1154

Atter recording return to: hnin
DEPARTMENT OF VETERANS' AFFAIRS FEE 3; 6. 00

General Services Buliding iN

Salom, Oregon 17310
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