U.S. Creditcorp
L

R LTI
, / / N ’V\;/()ci
, .
- ! Ay SRy
T a 1001C 0 UL o
MORITGAGE Dt December 6 a7
Beaverton L Cheqgom
Johin Wo Neasham g

Mortqagon (Ot

Onvenet s Adddve,

[ Ownee morbgages to L onder, an (he |
Counly, Htate ot

Lots 21

Tract No.
Cler' of Klamath County, Orepgon.

2. This Mortgage secures the repayment of all amounts

signed by

is dated .. . December 6, 1977

on the Note

10121

".1""1],)471‘“ ("l v g ! )

Pvelya Ay Neasham pyshand & wife U Crodite o
1527 Austin St Ahili oo 9340 5. Beaverton Hwy.
Flamath Falls, Orepon 47601 Sufte 5, Beaverton, Orepon

et e baut belov, the talloving “Property i Klamach

Oregon cincluding atl anprovenients now and hereal tor ored ted
in Block

31, according

oo
Loof SUNNYLAND, a resubdivision of the South 10 acres of
to the official plat thervof on file {n the offics of the

and 22 Eaterprise

County

owed on aloan evidenced by a promissory note {(“Note")
(“[-hnr()v/m'(? which is payable to Lender. The Note
11,000.00 -The interest rate charged

John W, Neasham and Evelyn A. Neasham

»and the original Loan Amount is %

15

XXl a0 18.0.. % per year on the unpaid part of the Loan Amount.
Cobe e, per year on the unpaid part of the Loan Amount that is not over $300,
% per year on the unpaid part of the Loan Amount that is over $300 but not over $1,000,
and

97005

The scheduted nayments on the Note are: .
until the ertira Loan Amount, with interest, is paid;

_payment of §11,000

Lender may without notice renew or extend the Note
whether or not the extensions

3. Owner agrees to perform all acts necessary to
insure and preserve the value of the Property and Lender's

interest in it, including but not limited to the following

acts: 3.1 Owner will keep the Properly in good con-

dition and repair. Unless Lender expressly waivas the
requirement in writing, Owner will insure the Property,
by policies payable to Lender under Lender’s loss pay-
able endorsement, for fire and extended coverage, and
also against all other risks that Lender may require.
The amount of insurance must be enough to pay 100%
of any loss, up to the balance owed on the loan, de-
spite the effect of any co-insurance clause. Owner will
provide Lender with nroof of such insurance satisfac-
tory to Lender. Lender may inspect the Property at
any time.

3.2 Owner will not sell or otherwise transfer any
interest in the Property, or offer to do 5o, without
Lender's written consent,

3.3 Owner will pay all taxes, assessmients, liens
and other encumbrances on the Property which might
take priority over this Mortgage when they are due.

4, If Owner fails to perform any of the agreements
made in Section 3, Lender may pay for the performance
of the agreements and add the cost to the Loan Amount,
on which interest is calculated. Owner will pay Lender the
costs immediately or in increased payments, whichever
Lender demands.

g The following are evenls of default under this

Mortgage:
5.1 The promised payment amounts on the
Note are not paid by the promised payment dates, or
there is a failure to perform any aareement in the
Note,

5003432 D/77

~ "o per year on the unpaid part of the Loan Amount that is over $1,000 but not over $5,000.

the first payment is due on
and the final payment of the entire unpaid Loan Amount, with interest, is due

- gor_Five (5) payments of $164.55 each be;
principal and §164.55 interest f

. and this Mortgage shall secure
and renewals are longer than the original period of the Note,

-- - payments of at least % .

cach month

hicly is .

th aturj tat R
on the ma ws%/’me? and 'Brie (1)

each beginning January

all such ex‘ensions and 1enewals

5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
paid for the performance of the agreement,

5.3 There is a default under any other agree-
ment that secures the Note,

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact inregard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any
foreclosure action,

5.6 Any signer of this Mortgage, any signer of
the Note, or any guarantor or surety for the Note,
dies, becomes insolvent, makes an assignment for
creditors or is the subject of any bankiuptey or re-
ceivership procecding.

5.7 Any partnership or corporation that has
signed the Note or this mortgage, or is a guarantor o

surety for the Note, dissoives or terminates its exis-
tence.

6. After default, Lender may take one or more of
the following actions at Lender's option, withoul notice
to Owner:

6.1 Lender may continue lo charge interest on
the unoaid part of the Loan Amount al the rate of
interest specified in section 2 above.

6.2 tender may declare the entiro unpaid
amount owed on the loan, including interest, to he
due and payable immediately.

6.3 Lender may, with tespect Lo all or any por-
ton of the Property, exercse the rght to foreclose

or a total of $11,164.55 due June 12, 1978.:




this Mortgags by Judicial foreclosure i aceond
with apphicable Taw,

6.4 Lender may, by agent or by cour t-appointed
receiver, enter upon, take possession of and manage
the Pioperty - and collect the renls frony the Property,
provided the Property is not then the farm lands o
homestead  of  Owner. Londer shall be entitled to
appointment of areceiver, whether or not the apparent
value of the Property exceeds the amount that isowed
on the Note and this Moy tgage. The receiver shall serve
without bond, if the law permits it,

6.5 Owner will be liable for all costs and dis-
bursements Lender may be entitied to by law in con-
nection with any action, suit, o proceeding to collect
any amount Owner owes, or to foreclose upon the

Gne

wy .
Ao 7 »1

9. Lender may require Owner to perform all
ments preciselty and on time,

times have given Owner extr
quired precise perfornnes,

agree-
even if Lender may atl othe
a time or may not have re-

10, Lender will satisty this Mortgage when the
amount owed has been paid in full,
pay the fee for f

entire
However, Owner will
iling the satisfaction.

TR R R

1.

I all or any part of the Property is condemned,
Lender

may at its election require
of the net proceeds
The net proceeds

that all o1 any portion ) N ‘
of the awaid be applied on the Note. ot lio
of the award shall mean the award after

payment of all reasonable costs, expenses and attoroays’
fees neces

sarily paid o1 incurred by Owner and Lender in ——
Property. connection with the condemnation, If any proceedings in '
6.6 If Lender iefers the Note o this Mortaage condemnation are filed, Owner shall promptly take such © ‘
to a lawyer who is not Lender’s salaried employee, steps as may be necessary to defend the action and outain . !
Owner will pay Lender reasonable fees that Lender the award, '
actually pays the lawyer, including any for appeals; . <
12, Special provisions (if any):
7 The rights of Lender under this Mortgage are in None
addition to Lender's rights under any other agreements or - " :
under the law; Lender may use any combination of those ¢ i ’l
rights. . o
|
8. Lender is not required to give Owner any notice, )
except notices that are required by law and cannot be given o
up by Owner. Any notice Lender must give 1o Owner will e
be considered given when mailed to Owner at the address (~ ’
s‘hown as "aner s address"» on fr_ont. Excr,?pt in situa- R . L’ [ N ) ) . - s
tions for which a longer notice period is specifically pro- iR N Lf" ‘L.ﬁ.;__,-h.i_l..‘:-.&__,,:,,, R ' [
vided by law, Owner agrees that 10 days notice is reason- o/:'n e, heasham P ) ' \
able notice. SRy Lo L O, - ' Sl
Evelyn A, Neasham o : ‘
T e _ _ md.‘.‘ ! !
INDIVIDUAL ACKNOWLEDGMENT .
STATE OF OREGON )
) ss o R ST AL
County of__ Washington | S December 6 977 i T
S
N } ‘ . * l ]‘ ’
“ Personaily appeared the above-named H*‘_Io_hl‘w;ﬂ‘aihi‘lﬁn_‘d_f‘l’Sl_XE_.ﬁ:_l‘Jea.Sl‘im_ e ey |
and ac'!('nowle«dgé(f the foregoing instrument to be .~Lh§_if_,__ﬁ__ voluntary act. \ 1[
SRR SUR A N .
T T j-. Before me: / ’
A B Ll e

\

STATE OF OREGQON; COUNTY OF KLAMATH: ss.

I hereby certify that the within instrument was received and fited for record on the

rrras

(7

103

on Page Y

WM. D. MILNE,ACOlewly Cierk

BV—éLﬁ: / J_%M;j"/(/ Dennty

PARTNERSH!P ACKNOWLEDGMENT
STATE OF OREGON

o‘clock ___4& M., and duly recorded in Vol 7

—_— LT . -~ -
Notary Pubtic for Oregon e
My commission expires: . £-~—/ -5

9

«_.day of

) .
) ss RN
County of ———) — 19 Coy
Personally appeared the above-named — — » who, being duly sworn, did -
say that ______ isa general partner of ———————— » @ partriership, and B
acknowledged that said instrument was executed freely and voluntarily on behalf of said partnership, and by authority
thereof.

Before me:

After recording return to: U. S. Creditcorp

9340 S.W. Beaverton Hury,
Suite 5, Beaverton, Oregon

me— ]

Notary Public for Oregon .I‘

My commission expires: "
97005
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Cirantor,

COVey s and warrants to

TSRS V% GO T OO WVt )
Crraritee

the following described real propesty froe of enctmnbrances oxcept s specifoeally <ot footh heron satuated
el G Counry, Oregon, ta-wit i
|

i

inciusl Ve . TR bt , f

oy Ty E crticdo f

B SRRRINEN I !

o
Lo

CoGnenes L

The said property is free from encumbrances except Condivions, restiriclions @
TOCHT L,

The true consideration for this conveyance is §
(Here comply with the requirements of ORS

,z flr ¢

ReTSIY)

AN ::>¢M
ROy an

vetersen

voluntary act and deed.

TddLian. ¥s. Bel
nd acknowledged the iL?(oing mstrumenp to be

Before me: O\ f.. DTN
Notary Public for Oregon-——M_v commission expires:.../

prEYe

Grantees Address 121§ piohawk Blvi., Ssringfield, Cregon
STATE OF OREGON; COUNTY OF KLAMATH; ss.

3

=
-

| hereby certify that the within instrument was received and filed for record on the 2 day of

__A.D., 18 77 artfs0e o'clcck__&_M., and duly recorded in Vol _M77__,

___cn Page__ 227

WM County Clerk

. D MILNE
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