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FORM Ho. U81—Oregon Trutt Deud Seiles---TRUST DEED.

Eric Spansel and Carol Spanse

TRUST DEED

day of

177

,as Grantor,

, hetween

Aulgust

Lo Trustee,

, o Benctiviary,

WITNESSETH:

towth power of sale, the property

" 40136
THIS TRUST DYED. made this 3rd
Klamath County Title Company
aned Klamath Falls Forest Estates
Grantor rreevgceably grants, bhaesaios, wells and conveys (o trustee in trus
in amat County, Oregon, doseribed as:

1

eruoe

Lot «....

Block .... ..... Acreage 2.28

“sscessane

Klamath Falls Forest Estates Highway 66 Unit, Plat No, 1

as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions, reservations, easements, exceptions, rights

and/or rights of way affecting said property.

together with all and singular the tenements, hereditaments

1 appurtenances and all othes rights thereunto belunging or in anywise

now or hereafter appertaining, and the cents, issues and profits thereof and all fixiures aow o herealter attached to or used in cunnec-

ith said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCI

tion s

sum of

of each agregment of srantor hecein contained and payment of the
even Hundred and Forty~five and no/lO

0

Dollars, with interest

thereon according to the terms of a promissory note of even date hecewith, payable to beneficiary or order and made by prantor, the

tinal payment o principal and interest hereol, if not sooner paid, to be due and payable Sep .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the
becomes due and payable. It the event the within described property, or any part thereof, or amy interest therein s
sold, conveyed, assigned or alicnated by the grantor without first having obtained the written consent or approval of the
then, at the bencliciary's option. all obligations secured by this instiuraent,

herein, shall become immediately due and payable.

v 80 .
final installment of said note
sold, agreed to be
beneliciary,
irrespective of the maturity dates exnressed therein, or

The cbove described real properly is not currenily used for agricultusal, timber or grazing purposes,

Ta protect the security of this trust Jeed, grantor agrees;

1. To protect, preserve and muaintain said property in good condition
and repair; not to remove or demolich any huilding ot improvement therean;
not to conunit or permit any waste of sid property,

2. To complete or restore promptly and in good and workmantike
manner any building or improvement which iy he comtructed, danoaged or
destroyed thereon, and pay when due all costs inturred therefor,

To comply with all Lows, ordinances, redulations, covenants, condi
tinns and restrictions allecting said property; if the beneficiary o requests, to
ioin in executing such linancing statements pursuant to the Uniform Commrer-
cial Code as the beneficiary muay require and to pay lor hiling same in the
proper public office or oflices, as well as the cost ol all lien searches made
by {iling ollicers or searching agencies as may be deemed dusirable by the
beneficiary.

4. To provide and continuously muaintain insurance on the buildings
now or hereafter erected on the said premises adainst losa o1 damage by fire
and such other hazards as the beneliciary gya E{ T time to e require, in
an amount not less than § not Pphca 'fe L written in
companies acceptable to the benehiciary,Uwith loss payubde to the latter; all
poticies of inurance shall he delivered to the heneliciary asx soon as insured;
if the drantor shall lail for any reason to procure any such insurance and to
deliver said policies to the heneliciary at least fifteen idays prior to the expira-
tion of + policy of insurance paw or hrerealter placed on «aid buildings,
the beneliciary may procure the same at grantor’'s expense. The amonnt
collected under any fire or other inwrance policy may b» appiied by heneli
ciary upon any indebtedness secured hereby and in such order as beneiciary
may determine, ar at option of beneliciary the entire amount so (olected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or in fe any
act done pursuant to such notice

5. To k

i

o ke ; ! 2 fo ey alf
taves, assessments and other charges that may be levied or assessed wpon or
against said property helore any parf ol such taxes, assessments and other
charges become past due or delinquent and promptly defiver receipts therefor
to beneliciary: should the grantor fail (o make payvment of any taxes, assess-
ments, insurance premiuss, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
miake such payvment, beneliciary may, at its option, make payment thereol,
and the amount so paid. with interest at the rate set {orth in the note secured
hereby, todether with the oblidations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and breame a part aof the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereol and tor such paymtents, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are hound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payahle with-
out notice, and the nonpaveent thereol shall. at the option of the heneficiney,
render all sums scoured by this trust deed immediately due and pavable and
constitute a breach of this teust deed.

To pay all costs, fees and expenses of this trust including the cost
of title ch ax well as the other costs and cxpenses of the trostee incurred
in connection with or in enforcing this oblifation and fruatee’s and attornmy's
fees actually incurred. . . .

7. To appear in and adefend any action or proceeding purporting to
allect the secutity rights ar powers of beneficiary or trust and in any suit
tion or proceeding i owicd the Leneliviary or toastee oy appeas, incadis
any suit der the foreclosure of this 1, to pay all costs and expens
cluding evideace of title and the beacliciary's or trustee's attorney’s for
amonnt of atforney’s fees mentioned in this paradraph 7 in all cises shall be
tixred by the trial court and in the event of an appeal from any juddment or
decree ol the trial court, Jfrantor further adeees to pay such sum as the ap-
pellat~ court shall adjudge r as the beneficiaty’s or trustee’s aftor-
ney's fees on such appeal.

It is murually agreed tha

8 In the event that any portion or all of =aid property shall he taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, it it =0 elects, fo require that all or any portion of the monies payable
as compensation for such takind, which are in excess af the amount :vqy.rul
to pay all reasaonable coats, expenses and aftorney's feea necessarily paid or
incurred by drantar in such proceedings, shall e paid to benclicrry and
applicd by it lirst upon any reaconable costs and expences and attornev's fees,
both in the trial and nellate caurts, necessar! paid or m(‘urn:tl by bene
ficiten in v proceedindn and the halance applied upon the indebtedn
<ortred herebyv: and gdrantor afrees. at its own expenes, ro take such actions
aml execute stich instrmments as shall be necessary in abtainind such com-
pensation, prompthy upon heneficiary’s requrst. )

O At anv time and from time fo times upon writien request of Lene-
ficiary, payvment of its lees pnd presentation of this deed amd the note for
endorsement (in cave of {ull seconvevances, tar cancellation), without attecting

Car consent fo the snaking of any map or plat of said property: (b join in
RGNS a0y casement or creatnd any restecteon thereen ic) jain in any
subotdination or other agreement albecting this deed or the lirnr or charge

thereat, (d) reconvey, withour wareanty, all or any part ot the property. The

grantee in any reconveyvance may be' deseribed as the “persan or persons
lesally entitled thereto and the tecitals there'n of any nitters or s shall
Lo conclusive proot of the teuthtulness thereol. Traston's fres tor any ol the
services mentioned in this parageaph shall Le ot leas than 5.

10, Upon W detanlt by Leantor hereamder, henehicians ey at any
fane without notice, either in porsan, by adent or by vrr to be ap-
pointed by a court, and without seftard to the adequacy of any security for

the indebre
rrey or
isargea o

iness hereby secured, enter upon and take
1y part thereol, in it own name
pendite Snchinling those .
less costs and expense af ope
ney's fees upon any indebtedmess
ticiary may deternune,

1. The entering upon and faking possession of said property,  the
collection ol such rents. issuer and profits, or the proceeds of liee and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any defuult or notice of default hereander or invalidate any act done
pursuant (o such notice

12, Upon debaudt by Qrantor in paviment of any indebtednes secied
hereby or in hAis petformance of way adeeement hereundor, the heneliciary sy
declare all sumns secured herelsy eamediately due and pavable T osaeh an «vent
and it the above dewcribied teal peoperty is currently used for africultural,
timmher or freaing purposes, the heneficiary aay procecd fo foreclose this frust
dead in equity, ax o eortdagte i the mannes provided
foreciosures. Howeyer il said teal property is not so currenthe tmod,
Luiars wb Bis efection may procecd to inreclose this trost deed in equity as a
mortdade or ditect the trustee to foreclose this trust deed by vertisenient
amd sale. Inothe lattor event the beneliciary or the trustee shall cvecute and
canse to be recorded his awritten notice of detault and his election to sell the
satied described real property fo satiste the obligations secured herebiv, whore-
upon the trastee shall fix the time and plice of ~ale, dive notice thereoi as then
required byl and proc to foreclze this trast deed in the manner pro-
vided in ORS K6.740 to 86 745,

13, Should the bepeliciary elect o foreclose by Ivertisement and sale
then alter debawdt ar any time prior to five days before the date <ot by the
trustee for the trustee’s sale. the drantor or other peraon so privileged by
ORS 86.760, mav pay to the hereliciary or his successors in inferest, respoc.
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby Cincluding costs and expenres acrually incurred in
enforcing the terms of the obligation and trastes’s and aftarney's foes not ex-
ceedind $50 each) other than such portion af the priacipal as would not then
be due had no default accorred, and thereby cure the defanlt, in which event
all toreclosure procredings shall be dismissed by the truster.

14, Otherwise, the sale shall be held on the date and at the fime and
place designated in the notice of sale The fratoe vosedl said propetty either
in one parcel or in rate parcels and shall sell the parcel or paeels at
auction to the hidhest bidder Ior cash, pavabis at the time of sale. Trustee
shall deliver to the purchaser its deed in forin as required by law conveying
the property so sold, but withou? any covenant or warranty, =xpress or im.
plird. The recitals in the deed of anv matters of fact <hall be eancloaiee pront
al the trathlulness thereot. Any person, exeluding the frustee, but including
tho grantor and hencliciary, may purchase at the <ale.

' When trastee sells pursiant to the powers provided hervin, trustes
shadl apply the proceeds of sale o pavesent of (1) the expenses of safe, ine
cludind the compensation ol the trustee and o« reaconible charge by trustes's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the frustee in the teust
derd as their interests may appear in the order of their priority and (4) the
surplus, it any, to the drantor or to his successor in inferest entitled to such
surplus,

possession ol said prop.
sue or otherwise collect the rents,

A vepaid, wnd apply the saime.
tion, including reasonable aftor
rured heceby, and in osuch order as benes

For any reason permitted by law heneliciary may fram time fto
time appoint A successor or succesaors (o anv frustee named Betein or to any
successor frustee appointed herennder. Upan such appointment, wnd without

canveyance to the successaor truster, the latter shall e vested with all title,
powers and duties conteteed upon any frustee heren named o faed
hereunder Each such appointment and substitution shall he made by written
instrument  executen by beneficia contaring reference to thiv trudt deed
and it< plece of record, which, when rocorded in the office of the County

Clrrk or Recorder of the county or counties in which the property iv situated,
shall he conclusive proof of proper appointment al the suceessor trustee,

17 Trustee accepts thie frust when this deed, duly evecuted and
acknowledded iv made o public reeard as peavided by dme. Trustes s nel
ahtbated to potity any party heeeto of pending sale under any other desd ol
trust or of any action or proceedingd in which grantor, beneliciary or trustee

the liahility of any person for the payment of the indebtedness, frustee may  shall be a party unless such action or proceeding iy bresdht by friatee,
HOTE The Teast Doed At prasdes shat the trustes hereundor must b cdher ae attomey, wha o onoocteee member of ey Gioeg o Soee Pa g banb s cempany
et aapags and laan ananabian awthanzed taodn brginess vnedee the b s of Oagon o the United Sotes, g Bitle amsumnner campany acthargad ta nnenos Litle o rev)
wraperty cf thy ste itn sibsidianes, affiliates, ageants or branches, nr tha Unsted States or any agency therenf,
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The grantor covenants and agress o and with the beneficiary and the e ¢l

: cwiming under him, thet he law -
fully seized in fee simple of said described real property

and has a valid, uncacambered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of tiwe loan represented by the above described note

(udv primarily lor grantor’s personal, family, household or
I kI 3

(b) tornn-orgam
DUt fridb

This deed applies to, inures to the bouefit of and binds ali puacties heror., their heirs, logatees, dov,
tors, personal representatives, successors amd assigris. The (crm henoficiary shall moan the holder and owner, including plodgos, uf the
contract secured hereby, whether or not named as a boneficiary srein, In consteuing this doed and whenover the context so requires, the
masculine gender includes the feminine and the neuter, and the singular numbes incluydes thoe plural. !

) ‘ and this trust deed are:
adriculturil purposes (seo Impoctant Notice below ),

Los L NCrCTTi pUIDUSES itner-tharn-mgricutteal

ik 4 §
Tor—{evemrigmartor-ty-anatieralpy T3 I

isees, administrators, execu-

IN WITNESS WHEREOF, said grantor has hereunto set his h{md the day and year first abbve written.
* IMPORTANT NOTICE: Daolete, by lining out, whichever warranty (a) or (b} i f//l) ¢ - .
not applicable; if warranty (a) is applicable and the beneficiary is o creditor .
or such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulution by making required

o A |

J(}/ Y ,Q‘rf:mo,

disclosures; for this purpose, if this instrument is to he a FIRST lien to finance 4 ) S
the puichase of a dwelling, use Stevens-Ness Form Mo. 1305 or equivalent; ’ Grgnfor
if this instrument is NOT to be a first lien, use Stevens-Ness form No. 1306, or
equivalent. If complionce with the Act not required, disregmd this notice.
(tf the signer of the above is o corporolion,
ute the form of acknowledament uppovite.}
G ~E TORS 93 459)
STATE OF-OREGON, ﬁ STATE OF OREGON, County ol ) ss.
< ' Yy 53,
County of 2778 AAAA. ) i
. T, -,
/d&’(/ , 19/) ) Personally appeared and
Personally appeared the above named who, being duly sworn,
2 - < e ach for limself 5 > e other, di ; th . e J .
-'/(j/l -5, 74/0554 ”/1%,() cach for himselt wnd aot one for the other, did say that the former is the
PR oy - aresident and that the latter is the
CAked 2 EL e

secretary  of

. , & corporation,

and tha: the seal affived to the foregoing insttument is the corporate seal

of said curpuration and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directo.s; and ecach of

them acknowledged said instrument to be its voluntary act and deed.
Belore me:

and acknowledged the foregoing instru-

THELL

ment to be voluntary act and deed.
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RTQUELT FOR FULL RECONVEYANCE

To be used only when obligations have baon peid.

T0: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the tarins of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo vou
herewith together with said trus¢ deed) and to reconvey, without warranty, to the partios designated by ihe torms of said trust deed ths
estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

) FI]n.nc{iéia}y

Do not lose of destroy this Trust Daod OR THE ‘NOTE which it tacurer. Doth must he delivared to the trustes for 1),

belore y will ba mode.
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