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THIS TRUST DEED. made this 19th

Klamath

BT

and also subject to all conditions
and/or rights of way affecting said property.

~~togdether with all and sinpular the tenements, here
~~now or hereafter appertaining, and the rents
tion with said real estare,

sum of .

... One Thousand and Seventy and
thereon according to the

‘erms of a promissory note of even date

final payment cf principal and intersst hereol,
The date of maturity of the deb¢ secure,
becomes due and payable. In the ev

i
i
| then, at the beneticiary's option, all obligations secured by
o herein, shall become itnmediately due and payable,
{
!

To protect the security of this trus:

1. To protect, preserve and maintain said

and repair; nat to remove or demohish any buildin,
not 1o commit or permit any waste of said property
To compliete or restore fromptly  and

manner any building or improvernant which may
destroyed thercon. and pav when due all costs jenr
o comply with all laws, ord

tions and restrictions atlectingd said property:
JoIn an executingt sucn financing
cial Code as the hencficiary ma
nroper public ollice or olfices,

deed, grantor agrees:
property in good conditron
& o7 umprovemert therean;

in good and workmanlike
be constructed, damaged or
red theretar,

dulati

3 condi-
il the benefi » M requests. (o
sfafements pursuant to the Uniorm Commer-
Y require and to pay for {iling same 1in the

as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desrabic by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hercalter erecied on the suid premuses againg Joss ar damage by fre
and such otksr hazards as the beneticiary, pay ) fsom time 1o time require, in
an emount not ess than § . NOF qulloq Te. . written in
companies acceptable to the beneficia v, with losx payable to the latter; all
policies of insurance shall be delivered fo the benelicinry as soon as insured;
it the grantor shall (il for any reason to procure any such insurance ard to
deliver said policies 10 the Beneliciary at least fifteen days prior to the expira-
tion of any policy of inturance now or herealter placed on said buildings,
the beuaeliciary may  procure the same at dranfor's expense. The amount
collected under any i1~ ar other insurance policy may be applied by beneli-
ciary upon any debecness secured hereby and in such order as heneticiary
may determine. or at option of beneliciary” the eniire amount so collected. or
any part thereal, may B releated to drantor. Such application or elesa Shat]
not cure or waive any default or notice of default hereunder or invalidare any:
ac: done pursuant to such notice.

5. To keep said premises bree from construction f'ens and to pav all
toxes, assessments and other charges that may be levied or
agasinst said property belore any part of such tases,
charges becomne past due or delinquent and promptly deliver receipts therelor
16 beneliciary: should the grantor {ail to make payment of any taies. assess-
ments, insurance premiums, liens or other chardes pavable by drantor, either
by direct payment or by providing beneticinry with funds with which to
make such payment, beneficiary may, at its aption. make pavment thereof,
and the amount so paid. with interest 'at the rate sot forth in the note secured
hereby, todether with the obligations described in paradraphs 6 and 7 of thi«
trust deed. shall be added fo and become a part of fhe debt secured by this
trust deed. withou’ waiver of any rights arising from breach of anv of the
covenants hereol and for such payments, wih mnferest as aforesaid, the prop-

crty hereinbefore described, as well as the Brantor, shall be bound (o the
satnc extent that they are bound for the payment’ of the oblidation herein
described, and all such payments shall be immediately due and pavable with-
out notice. and the nonpavment thereol skali, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and pavable and
cnstiture a breach of this trust deed. . )
 all costs, fees and expenses of this frust including the cont
well as the other =nets and #xrpenecs ol the trusiee incurred
m connection with or in enforcing obligation and trustee’s and attorney’s
lees actually incurred. .

7. To apprar in and defend any actiun or preceeding purporting to
allect the security rights or powers of beneticiary or ‘trustee; and in any suif.
acion or proceedind in which the heneficiary or trustes may appear, including
any suit for the loreclosure o! this deed. to pay all costs and expenszs, in.
ciudind rvidence ol title and the beneliciary's or frustee’s attorney’s faes; the
amount o! attorney's ftes mentioned in this paragraph 7 in all cases shall be
tixed by the trial eourt and in the event of an appeal from any judgment o:
decree of the trial court, grantor lurther adrees to pay such sum as the ap-
prilate cour: shall adjudge reasonable as the beneliciary's or trustee's arror-
ney’s fees on such appeal. .

It is mutually agreed that:

§. in the event that any portion or all of said property
under the right of i domain or d ion. bencliciary shall have the
right, il it 0 elects, to require that all or any portion ol the monies payable
as compensation 1or such taking, which are in rxcess of the amount required
to pay ail reasonable costs, expenses nnd attornpy’s fees necessarily pnicd or
incurred by grantor in such proceedings. shall be paid to l\!nfhcm'.x and
arplied by it licst upon any reasonable costs and expensec and attornes’s fess,
hoth in the trial and appellats courts, necessarify paid or incurred by bene.
ficiary in such procesdings, and the halance applied upon thr indebiednes
eecurcd hereby: and grantor ageess, af ite own Lxpensy, o take such actinns
and executs such inttruments ac shal! be necesyary wn obtaining such com.
pensation, promptly upon bensiiciary's request. i

any time and from time (o time upon written request of hene.
ticinzy, payment of its femr and presentation of thix deed and the nete far
endarsemnent (in case of full reconvevances, for cancellation), without allecting
the liability of any person for the pavment ol the indebtedness, rrinten may

astessed upan or
assessments and other

shall be taken

TRUST DEED

f
Harold Kelly and Katherine R. Kelly
County Title Company iqufl/sf(

and  Klamath Falls Forest Estates
(ii(mlur irrevocably granes, bargains, sells and CONVeVys to trustee
in famath

County, Oregon, described as-

Lot(s) ]5 Block .....86

, restricticns, reservations,

citaments and dppurtenances and all oth
. issues and profits thereof and all fixtures now

if not sooner paid, to be due and payable
d by this instrument is the dave, stated
ent the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha

this instrument, irrespective of

The above daseribed real property is not currently used for agricultural,

|

it

day o September

10 77

,a~ Grarntor,

, hetween

Cas Trustee,
v as Beneficiary,

WITNESSETH:

norrust, with power of sale, the property

2.30

Acreage

Klamath Falls Forest Estates Highway 66 Unit, Plai, No. 4

as recorded in Klamath County, Oregon

edsements, exceptions, rights

er rights thereunto belonging or in anvwise
or hercafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of :

/ach agreement of grantor herein contained and payment of the
no, ]OO . Dollars, with interest
herewith, pavable 1o bereficiary or order and made by grantor, the

. Qct. 19 L1y 87
above, on which the final installment of said nore |
or any part thereof, or any intersst therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
the marturity dates expressed therein, or

timber or grating purposes,

{a) consent to the making of any map or
Kranting any easement or cre
subordination or other a
thereot: (o, reconyey
Krantee in any

plat of said property: (b) oin in
Aung any restriction thereon: (c) 19i0 an any
dreement aflecting this deed or the fien or charje
without warraney, all or any part ol the property. The
perera s iance may be describid as the person mr persome
leqallv entitled thereto,” and the recitals theren ol any matters v ducts shall
be conclusive prool of the fruthtulness thereol. Trustee's lees oo any of the
services mentioned in this paradraph shall be motf Jess than $5.
10. Upon any detault by geantor hereunder, beneticiory muay

tme without notice, esther in persan. by agent or vy a
pointed by a court, and without redard (o the adequacy
the indebiedness hereby secured, enter upon and rake
€7V or anv part therea!l, in s own name LU or otherwise collect the rents,
issues and profis, including those past due and unpai
less costs and rrpenses of aperation and collection,
ney's fees upon any indebiadness secured herehy . i
ficiaty may determine. }
1], The enfering upon and taking possession ol said properry, the '
collection of such rents. issies and profits, or the procecds o! fire and other [
mnsurance policies of compenation or awards |
)

i

i

!
'
|
}
!
at anv ||
recerver (G bie ane ”
of anv security 1or
pussesson of sad prap- '

. ard applv the same.
. including reasonable atter-
and in such order as kene-

for any taking or damage of the
rroperty, and the apnlication or releass thereol as aforesaid, skall not cure ur
watve anv detault or notice of delaul: hereunder or invalidats
pursuant to such notice.

12. Upon detault by prantor n pavment of any
hereby oc in his perlormance of any agreement herounder,
declare all sums secured heraby immediately due and nasable. In such an .y

d i the hed ceal prOperty i currentiv used tor adricultural,
tirnber or grazing purposes, the heneiiciary may proceed (o foreclose this trust
deed in equity. as a morigage in the manner’ provided by Jaw for mortsage
{oreclosures. However it said real property is nat so correoly used. the ben- 'z

any act done

indebtedness secured
the beneficiary may

liciary at his election may proceed to foreclose this trust deed in cquUity as a
i i advertisement
the beneliciary or the trustee shal
cause to be recorded his written notice of default and hi
said described real Rroperty (o satisfy
upon the trustee shall lix the time and
required by law and proceed to i
vided in ORS 86.740 1o §6.795.

13. Should the beneticiary elect 1o foreciose by ad
then after default at any rime prior to five dine before
trustee for the trustee's the grantor or other person sa privileled by
ORS 86.760, may pav to the beneficiary or his successors in nteresr respec-
tivelv, the entire amount then due under the terms ol the truse deed and the
abligation secured thereby tincluding costs and expenses actually incurred in
enloreing the terms ol the obluation and trustee s and
ceeding $50 each) other than such portion of the principal as would not then
b> due had no delault occureed, and therehy cure the delaull, in winch ovent
all forectosure proceedings shall be dismissed by the trustee,

14. Otherwise, the sale shall be held on the date and a¢ the tinea ol
place designatcd in the notice of sale, T'he 1rustes mav sell
in one parcel or in separate parcels and shall sell the p
auction 1o the highest bidder for cash, pavable at
shall deliver to the purchaser s deed in i
the property so sold, but without any
plied. The recitals in the deed nf any matters of lact shall be conclusive proof
o! the truthiulness thereol. Any person, excluding the trustes, but includmg
the grantor and beneliciary, may purchass at the sole.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of saje tn pavment of (1) the expenses of sale, in.
cluding ths compensation nf the trustee and a reasonabie charfe by trustee's
Atterney. (2) fo the oblidation secured by the trust deed, 73) to all persons
having recorded liens subsequent fo the interess of the trustee in the trust
deed as their interests may appear in the crder of their priotity and r4) the
surplus, il any, to the Rrantor or to his successor in interest entitied to such
surplus.

16. For any reason permitted by Jaw
time appoint a suscertor or AUCCossors fo anv
successnr trustee appointed herrinder. Upon such appointment, and without
conveyance to the succesor frustee, the latter shall be vested with all title,
powers and  duties conterred upon anyv rrustee herein ramed or appointed
hereunder. Each such Appeintment and substitution shall be made by written
irstrument evecuted by benslictary, containing relerence fo this trust deed
and it place of record, which, when recorded in the offics of the County
Clerk ot Recorder of the county or cauntier in which the property is mituated,
shall be eenelusiva pract of Proper appointment ol the successnr trurter,

i7 Trustee accepts this frust when this deed, duly erscuted and
acknawledgrd s made A public record as provided by Jaw! Trutee is not
obligated to noiify anv prriy hercte af perding eais under any other deed of
trust or of any action or preceeding in which grantor, benelwiary or trustee
rhall be a party unless such action or proceeding i brought by trustes,

I execute and ’!
election to sell the |
‘he obligations secured hereby, where- |
nlace of sale, give nntice thereaf as then IV
reciose this trust deed in the manner pro- il

i

the date set by the
attorney’s fees nor ex-

<aid property eithor
arcel or parcels ar
the time 6} rafe
m as required by law conveying
COVENant or warraniv, express or jm-

vertisement and sale '
!
|

beneficiary may from time to
{rustee named herein or fo any
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(b) k danizali Lou dgrant

The grantor warrants that the proceeds of the loa

37491

The grantor covenants and agress to and with the beneficiury and those clatming under fum, that he is law-
fully seized in fee simple of said described real property and has a valid, uncncumbered tiths thereto

and' that he will warrane and forever defend the same against all persons whomsoever.

) n represemed by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
N N L e 2 N ial

purpescs.

{If the signer of the chove is o torporztion,
vie the form of ocknowledgment opposite.]

STATE OF OREGON,

Klamath
of L e

Ae. 1
Personally appeared the above named.. ... .. . ..

Harold Kelly and Katherine R.

Kelly

County

R S ‘ [nmﬂ,’acknowledged the foregoing instru-
r:pent to be . ... t..h.e ir .. .. voluntary act and deed.
’ . Bg.[orb me:

(oFFrcraL é&cﬂlbﬂj o

SEAL)
étar} Bublic for Oregon
My commission expires: (/ , /b’/

peraon) thes—thuss sgricultural

PP

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legutees, devisess, administrators, exocu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular nuwber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IAPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is ~ “’Ca }ﬁ/

ot opplicable; if werranty {a) is cpplicable and the benaficiary is a credior ; Q- £ y - . .
ar such word is defined in the Truth-in-lending Act and Regulotion Z, the ) \rqnfor
beneficiary MUST comply with the Act ond Regulation by making required 4 ) A . /(7 -
(disclosures; for this purpose, il this instrument is to be @ FIRST fien to finance - . B SRR é/ .
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or squivalent; rantor

if this instrument is NOT to be o firsi lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the .x¢t not required, disregard this nolice. o T e

{ORS &3 490}

STATE OF OREGON, County of . . ) sa.
R , 19
Personally appeared and

who, being duly sworn,
each for hinwsell and not one for the other, did say that the former is the
president and that the latter is the

secretary of
J SRR . , @ corporation,
and that the seal allized to the foregoing instrument is the corporate sen!
of said corporation and that said instrument was signed and sealed in be-
hall ot said corporation by authority of its board of directors; and each of

them acknowiedged swid instrument to be its voluntary act and deed.
Before me:

. . . . . (OFFICIAL
Notary Public for Oregon SEAL)

M commissivn cxpires.
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TO:..

trust deed have been fully paid and satisfied. You her.:by

DATED: . e, 19

»

estate now held by you under the sarne. hfail reconveyance and documents to

flo not lose or destroy this Trust Dead OR THE HOTE which it recures. Bath muit b3 delivered to the hrustes for llotion before
1

REQUEST FOR FULL RECONVEYANCE
To be ured only when obligations hove baen poid.

Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foragoing trust deed. All sums secured by said
are directed, on payment to you of any sums owing to you under ¢he terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are dulivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

e i Bt




