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10164 NOTE AND MORTGAGE et

THE MORTGAGOR, BILLY M. SULLIVAN and JUDITH G, SULLTIVAN, husband o

and wife

mortgages to the STATE OF ORFGON. represented and et By the Director of Veterans' Affan < trong b 1S T e f

tag deserthed real property located n the State of Oregon and County of l(].{illklth
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Lot 7 in block 1 of KENO HILLSIDE ACRES, Klamath County, COregon.
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together with the tencments, heriditaments. rights, privileges, and appurtenances tncluding roads and easements used in connection \

with the premuses: electrie wirlng an xtur furnace and heating system, water huaters, fuel storage receptacles; plumbing, f o
ventilating, water and Irrigating systems: scre . doors; window shades and blinds, shutters; cabinets, bullt-ins, linolcums and floor . |
coverings, built-in stoves, ove electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter e . '

installed in or on the premises; and any shrubbery, flora, or timber now Rrowing or hercafter planted or growing thercon: and any . '

replacements of any one or more of the foregoing {tems, tn whole or in part, all of which are hereby declared to be appurtenant to the :

land, and all of the rents, issues., and profits of the mortgaged pro perty; B LU .
. PRLISEE S VO S I
to secure the payment of Forty TWO Thousand FlveA Hundred and no/lOO ————— _-.-——.-————-._—-_——.. Dallars

(5 42,500,00~~

7. and interest thereon, evidenced by the following promissory note:

. TmmimTmTm Bollars (8 42,500 00""-—---7, with interest from the date of
initial disbursement by the State of Oregon. at the rate of 5

Tpercent per annum until such time as a

different interec ic establ nursuant to ORS 407072, principal a H aid in ui meney of the Untied
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follow;
$223.00n=mrmmmmmm e vetore Egbruary 15, 1978===~-=~- —and 5 253.00 on_the. ..

thereatter, plus .QRe-twelfth of=-=--=-
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the rematnder on the
principal.

The due date of the last payment shall be on or before January 1..5 ’ 2008-

TTthe ad valorem taxes for each

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer

This note is secured by a mortgage, the terms of which are made a part hereof. .

«« Klamath Falls, OR Fed 2 Ll
Dated at : B1illy M. Sullivan

December & w !l . G?/:U.:é/—ft '\7 "V]’-x—f:@“

udith G. Sullivan

The mortgagor or subscquent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Prcmlscs in fee simple. has good right to mortgage some, that the premises are iree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the lond.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneya secured hereby;

Not to permit the bulldings to become vacant or unoccupied; not to permit the removal or demolishment of any titlldings or im-
provements now or hercafter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agveement made between the pavtles hereto:

Not to permit the cutting or removal of any timber cxcept for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpese;

Not to permit any tax, assessment, llen, or encumbrance to coxist at any time;
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Mortgagee s authorized to pay all real roperty taxes aszessed against the premtses and add same to the principal, ench of the
advances to bear Interest as provided in the note;

<

. To keep all buildings unceasingly fnsured during the term of the mort . ge, sgainst loss by fire and such other hazards In such
compa o oop compables end inosuch an amount as shall be satisfactory o the mottgagee: to deposit with the mort agee nll such
policies with peeeipte showing payment in full of all premiums: all such {nsurance chall be made payable to the mortyagee;
fusurance shall be kept In force by the mortgagor in case of foreclosure until tne period of redemptiion explires;
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The covenants and agreements herein shall extend to and be binding

X # upon the hews, executors, GILSIators, successors and
Assigns of the respective parties hereto,

It Is distinctly understood «nd agreed that this note
Constitution, ORS 107.010 to 407.210
issued or may hereafter be issued by

WORDS: The masculine shall be deemed to incinde the femune, and the singular the plural where such
applicable herein.

and mortgage are subject to the provisions of Article
and any subscquent amenaments the

cte and to all rules and regutations
the Director of Veterans' Affairs pur

suesnt to the provisions of ORS 407.020.

IN WITNESS WHEREOY, The mortgagors have set thelr hands and seals this 9 day ot December . el

Boit 20 ik
Billy M. Sullivan
(Seal)

. (/\?///.,ZLJ%JV{/] . \%{. (Zé'«'-nxv . (Seal)
\Judith G. Sullivan
ACKNOWLEDGMENT

(Seal)

STATE OF OREGON,

1
Klamath f*

County of

Before me, a Notary Public, personally appeared the within named .. B 111}’ M- S.UIll-Van. and

Judith G. Sullivan

. his wife, and acknowledged the foregoing Instrument to he the:Lr
act and deed.

voluntary

<4

NESS by hand nnd'omclnl seal the day and year last above written.

//( ol ":-3'/

‘Notary Public for Orexon

My Cormissfon expires 7":7/ '—5/ e
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TO Department of Veterans' Affairs
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County Records, Book of Mortgages,
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at o'clock .. 43532 M.
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After recording return to:
MWSWXXX}M Transamerica Title
General Services Bullding fon 600
Salem, Oregan 97310 | LML e .
Form L-¢ (Rev. 5-71)
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