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Y\é‘ 1978 , and a further installment on the 1St day of overy mMONth

", foe simple titie to said property free and clear as of this date of al

. Instruction in form satisiactory to sald oscrow holdor,
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@hyis Agoeement, modo ond snwsd o o 2200 doy o Hovesmber
DONALD E. MCGHENEY and GRACE . HeGHEA

» husband and wite,
heretnalter called the vundor, and

HUGH L. ALLEN aad NANCY M. ALLEN, husband and wilce,
hereinalter called the vendee.

WITNESSETH

Vendog agrees tc eall to the vondeoS and the vendees agrees to buy from tho venc.r & all of the

following describsd property situate In Klamath County, State of Oreqon, to-wit:

Lot 12, Block 2 of TRACT LOO2, LA WANDA HILLS, according
to the official plat thereol on {ile in the
County Clerk of Klamath County, Oregon

SUBJECT TO: Road assessment for the improvement of road
entered October 17, 1976, Improvement linit No. 85, in
the original amount of $2,292.42, balance of 1,833,941
plus interest, il any, which Vendees herciu assume and
agree to pay.

office ot the

s

al and for a priza of 55 ) 500.00 . payable as foliows, to-wil:

s 1,000.00
of this agreomont, the recolpt of which s hereby acknowledgod: 3 4 , 500.00
por mmum from December 1, 1977
month

at tho time of tho exacution
with intorest at the rate of U %
payable in Installments of not less than 50.00 por
. in clusive of intorest, the firsl installment to bo paid on the 1st day of Jenuar'y

theroalter until the full balance and in‘erest
aro paid.

Verdoo agreos to make sald paymernts prompily cn the dates above named to the order of the vendor, or the
survivors of them, at the Miountain Title Compezny,

at Klamath Falls,
! times In as good condition as the same now aro, that no improvement now on or which
may herealter be placed on cald property shall beo removed or destroyed before the entire
that said property will ko kop! insured in companies approved by vendor
less than § Il/a
policy or policles of insurance to be held
and seasonably and bofore the same shall become subject to interos
of whaisoever nature and kind. Taxes

Oreqon; to keep gaid property at al

purchaso price has been pald and

with losa payable to the partles as their respoctive interests may appear, said

that vendee shall pay reqularly
t charges, all taxes, assessments, liens and incumbrances

to be prorated as of November 25, 197%

and agrees not to suffer or pormit any part of said proparty to become sukbject to any {axes,
incumbrances whatscover kaving precedence over rights of the vendor in and to sald propert
the possossion of sald property 4S O f December 1, 1977

assessments, Hens, charges or
y. Vendos shall be entitled fo

Vondor wil!l on the execution hereof make and execulo In fave: of vendoe good and suificient warranty deed conveying a

! incumbrances whatscever, excopt 1S sct forth
in said Warranty beed.

which vendee assumes, and will place acid deed

together with one of these agrooments in escrow at the liOUNtain Pfitle (Iompa ny

at Klamath Falla, Oregon, and shall enter Into vrritton ecrow
Instructing sald eactow holdor that when, and f, vendeo chall have
pak! ike balance of the purchase price In accordance with the torms and conditiona of this contrac!, sald escrow holder shall

dollyu said {nstrumonts to vendeo, but that In case of default by vendeo sald esciow holder shall, on demand, surrender
sald instruments to vendor.
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Escrow foos shall be daducted from the firet poyment rmude hutvundes, The wsitow holder may deduct cost of necugsary L N .L. Lﬂ
. A KNS LN U SN R
fevenus slamps frem final payments made horounde:. ! y

s
In the event vendeo shall fail 1o make tho Payituts Glusveaid, wouny of thm, punclua!Jy%&é&‘ﬁl
BHWumes above spocitied, or fall 1o keep any of the othor terus or conditions of this aciooment,
strict porformaunce being declared to Lo the ossence of this agroement, then
foreclose this contract by strict foraclosuro in oquity;
3) To bpacilically vaforco the torms ¢f this agreemont
any of such casos, exco

7
e !“w"' Liie

time of payment and .

vundor shall have the following rights: (1) To e
(2) to dustuie the tu' unpald balance immediately due and payable; .y
by suit u: equity; (4, To doclere this conticet pull and void, and in
P! oxerciso of the right to spacifically onfoice ths Ggtoemont by sull in equily, all the right and in- K
terost heroby croated or then existing in faver of vendoo derived undur this uyreement shel] uttorly coaso and determine, and .

tho premises alorosaid shall

P iuvert and revest in venda without any dezlaration o terdeniuro 1 acet of foontty, and sathowt any - ‘l,,.l\w;).
other uct by vendor tu be porformed and without any right of vendeo of roclamation or compunsation fer money paid or for - ;
improvements made, as absolutely, fully and perfoctly as if this agieemant had never boon made.

Should vendes, while in dofault, permit the Fromises to bocumu vacunt, Vender may take pessession of same for the pur- 8 .
pose of protecting and Pieserving tho property and his socurily intorust thurein, and in tho ovunl possession is o taken by !
vendor he shal! not bo deomod to have waived his right to exorcise any oi iho foreeniny righta, | ‘

And In caso suit or action is Instituted to foreciose this contra:t er 1o enpforce any of the provisiors hereof, vondeo aqgreos ’ !
o pay recasonable cost of tile Teport and title search and such sum as tho tria! cournt may adjudge roasonable as atternoy's T ’(3
foes 1o boe allowed plaintiff in sald sult or action, and {f an appedl is iaken from any judgmant or decree of such trial coun, S e
the vendes furthor promises to pay such sum as the appellate ccur! shail adjudge recsoncilo as plaintidf's alternoy’s foos on
such appeal.

TR e R

Vondee furthor egroes that failure by vendor at any time tc require performance by venduo of any provislons horecf shall . . , ‘, \
in no way affoct vendor's right herounder to enforce the same, nor ghall any waiver by vondor of such breach of any pro- . b
vision heroof be held to be

a waiver of any suceeoding broach cf any such vrovision, or as « walver of ithe provision itself.
In construing thiz contract, it is understood that vendor or the vo that if the context e .
B0 requires the singular pronoun shall be taken to mean and include the plutal, the masculine, the fominine, and the nouwter,

and that genorally all gram:aiical changes shall be made,

assumed uand lmpliod to make the provisions herect apply ogqually -
to corporations and lo individuals.

rdoe mey bo mors than one purson;

This agreement shall bind and inure ic the benefit of, as the

clicumstances may :oquire, the partios hereto and thoir . | |
reapective heirs, executors, administrators and assigns. .4 . ] !
WTINT C - . .. X AN }
WITNESS the hands of the parties the day und year first above written. - ’ 1 -

‘*w\i—-——‘)%\\i’i&" : o heded |

STATE OF
County of

S ") ss. /Qf

(Tl ) =

e ML

Personally appearcd the above-named DONALD K. MeGHE LY and GRACE
McGURHEY, husband and wife, and acknowledged the foregoing instru-
ment to be their veluntary act. Before me:

~
[N

- ' _,:,¢;'25L'“.[:/ﬁ;¢~‘/ '
) : Notary PubIlic for . 7/’(';: o .
. My Commission CeXplres:Zl sy A ol

Witness the hands of the parties the day and year first herain written,

VANDENBERG ann BRANDSNESS

ATTORNEYS AT Law

411 PINE STREET ‘
KLAMATH FALLS. OREGON 97u01

TELEPHONE 503/882.3501
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After recording retwmn tos

Hountala T1ille Company
4535 South Bixth
Attention: Milly
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FOonrmM No. 23 /\CI\NDVJLKDGMLN" ~
STATE OF OREGON, l N R a
. SN
County of Klamach J P
, : /' . ) 7 .
BEIT REMEMBERED, That on this A2 gl gy oi A e e ) Cel L
: before me, the unde sigre {I, a Notary Public in and for « Hud County and St few personally appeared the within 5 ;
narmed HUGHD Lo ALLEN and NANCY M, ALLEN, hushand™nnd wi o, . |
) i 8
known ta me to bé the identical individual S described in and whe executed the within instrument and N
d(l\nnmfz «dged to me thae ThO)’ executed the same freely and voluntarily. o
v IN TESTIMONY WHEREOQF, I have hereunt set oy hand and affived i )wmw"m:‘!”w(
' my official seal th( dn) and, year Fast db()lu written, : o t !
A '
: v i
' /
./ ) lddeed > O e "
Notary ublm for Leson, -
My Commission expires 7'/9 //’[' VI 5._._...3-\“’,.,_,_.
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liled tar record ot request of e e e ! !
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