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LG NOTE AND MORTGAGE Vol [/ Page #~is: |
T IHE tonTGAGOR, GEORGE W, SELLES & ELAINE B. SELLES .
HUSBAND AND WIFE N

mortgages to the STATE OF OREGON, iepresented ard AeUBKR DY Uhe Thieetor of Veterans Affairs

Cpuisuant to OHS 407030, the follow-
Ing deseribed real property located i the State of Oregon an Connty o Klamath

Beginning at a point on the Wes
Klamath Falls to Keno at

line of the Weyerhacuse
construct

terly line of the 0l1d Road leading from T
its intersection with the Northerly right of way

r Timber Company logging road as same is now

d; thence North 22° 10' East along the West line of said 0Old Road
153.25 teet; thence North 67° 50" West 148.225 feet; thence North 22° 10" East ot
153.225 fect; thence North 67° 50" West 146.225 feet; thence South 22° 10"
281.56 feet to said railroad right of way; thence Southeasterly along said
railroad right of way to the place of beginning, being situate in the NE 1/4
SW 1/4 of Section 31 Township 39 South, Range 8 E.W.M.

Jest R SR

TOGETHER WITH THE FOLLOWING MOBILE HOME:
Year/1977, Make/Sahara, Serial No/713-827ARB

with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing, . X
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor |
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter o |
installed In or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or ¥rowing thereon; and any

replacements of any one or more of the forcgoing ftems, in whole or in part, all of which are hereby declared to be appurtenant to the ‘

land, and all of the rents, issucs, and profits of the mortgaged property;

together with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and casements used in connection I l

to secure the payment of .. ’I‘hlrty'fhousand ..Tb.:.e.e Hundre.d...sjr?(ty, Ninq and nO/l.OO"'.'.ff.“.‘_' Dollars .

..}, and interest thereon, evidenced by the fr-llnwlnu- promissory note:

I promise to pay to the STATE OF OREGON ThixtymwbousandmihreemﬂundredmsixtymNinewandu
NO/100=mm e o o STTToTTDollars (8.30.369.0

0“‘“""). with Interest from the date of

initial disbursement by the State ot Oregon, at the rate of 5-9 T percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid In lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Qregon, as follows:

§216.00=mmmmmmm === 0 ot betore F@DTUArY 15, 1978-===cmmmmee
15th of each month- “thereaster, plus QDELwelfith of-

successive year on the premises deseribed in the mortgage, and continuing until the

and advances shall be fully paid, such payinents to be applled first a- inte
principal.

the ad valorem taxes for each

full amount of the principal, Interest
rest on the unpatd balance, the remainder on the

The due date of the last payment shall be on or before January. 15, 1998“‘..‘.‘.‘:"f'.‘.".?.:'::.‘:..‘..‘.‘.

In the event of transfer of awnership of the premises cr any part thercof, I will continue to be liable for payment and
the balance shall draw Interest ag prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

RS .
Dated at . KLAMATH FALLS, OR, Cnpsie A e

GEORGE'W. SELLES
. AT
DECEMBER % C il Ele,r /’//_/,/Z/'&%

ELAINE B, SELLES

The mortgagor or subsequent owner may pay all or any part of the loan ut any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured hereby;

1

Not to permit the bulldings to become vacant or unoccupled; not to permit the removal or demolishment ot any buildings or Iim-
provements now or hereafter existing: to keep same in good repair:

‘o complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer

Not to permit the use of the premises for any objectlonable or un)

Eali o4

any waste;

awful purpose;

™

Not to permit any tax, assessment, Hen, or encumbrance to exist at any time;

8. Mortgagee is autharized to pay rll real g
advances to bear Interest as provided in t

TOprrty taxes assessed against the premises and add same to the principal, each of the
¢ note;

7. To keep nll bulldings unceasingly Insured during the term of the mortigage, against loss by fire and such other hazards In such
company or companies and in such an amount as shall be mtlsfncmrr to the mortgngee; to deposit with the mort agee all such
olicies with receipts showing payment in full of all premlums; all suech insurance shall be made payable to the mortgagec;
nsurance shall be kept in force by the mortgagor in case of foreclosure untj} the period of redemption expires;
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8. Mortgagee shall be entitled o ul! compensat'on and damiages recelved under right of sminent damain, 6or for any securlty volun-
dardiy relewsed, same to be applicd upon the mdebtednesy;

Not to lease or rent the prenises, or ANy part of sine, without written consent of the moy tgagee; ‘i

o,

To promptly notify mortgagee in Wby of a Gansfer of ownerahip of the premizes or any part or interest i osame, ard to
furntsh o copy of the instrument of transfer w the mortgage purchaser shall pay incerest as prescribed by OKRS {03.010 on
all paymients due from the date of transfer; 1 all other respects this mortgage shall remoln tn full foree and effect

The mortgagee muf'. at his option, in casce of default of the mortgagor, perform same 1 whole or in part and oll expenditures
made e so doing ecluding the employment of an attarney to sectre complatice with the terny of the mortgage ol e hoie alials

s milorest at the rate provided i the note and all such expenditures shall be anmedtately repayeble by the mortgagor without
demand and shall be secured by this mortgage

Default 1 any of the covenants or agreements heretn contamned or the expenditure of
other than those specified in the application, exeept by written permisslon of the
shall se the entire indebtedness at the option of the mortgiagee to becuime
nortgage subieet to foreclosure

any ‘mrnun of the loan for purposes B e i T
murigagee given before the expenditure i made,
Immediatey due aad payable without notice and this

The failure of the mortgagee to excrcise any options heretn set fo-th will not constitute o walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mort, gugor shali be lable for the cvost of u title se

urch, attorney fees, and all other costs PR
w incurred i connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgage
. collect the rents, issues and profits and apply same, less reasonable cos
. have the right to the appointtnent of a receiver to collect same.

shall have the right to enter the premises, take nossession,
s ot culiection, upon the indebtedness and the mortgagee shall

The covenants and agreements herein shall extend to and be

binding upon the heirs, exccutors, administiators, successors and NIt
i assigns of the respective partics hereto. . . '
It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.2:0 and anv subsequent amendments thercto and to all rules and n'gulalluns which have been
tssued or may hereafter be issued by the Director of Veterans' Affeirs pursuant to the provisions of ORS 407.020 '
)
WORDS: The masculine shall be deemed to include the feminine, urd the singular the plural where such connotations are |
applicable herein. |
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! THE MOBILE HOME DESCRIBED ON THE FACE OF THIS DOCUMENT IS A PORTION OF THE PROPIRTY T R

SECURED BY THIS NOTE AND MORTGAGE.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ? ... day of . DE.C?‘HBEB e e 77

— .
..,A.‘,éz...’.‘:... e E 2 W i . (Seal)
-GEORGE W, S;LBA
T . s *,‘,/
W e e ey B = (Scal)

ELAINE B, SELLES

{Seal)

ACKNOWLEDSMENT

STATE OF OREGON, }
ss

County of ... KLAMATH ... ...

Before me, a Notary Public, personally appeared the within named ... GEDRGE LLES 6‘ . ELAINE B’ SELLES

B B B L R U

his wife, and acknowledged the foregoing Instrument to be THLIR . voluntary
act and deed. T

] WITNESS by hand and officlal seai the day and yenr I

H
R 5 .

H ) S N N e Y S . .

4 Natayy Public for Oregon

My Commission expires 8/5/79

MORTGAGE

L. M78244

FROM

TGO Department of Veterans’ Affaics

STATE OF OREGON, 1

s aw,

County of KLAL

I certify that the within was received and duly recorded by me in ...

.. County Records, Book of Mortgages,

} No. ... Z.?Page 33;332. on the 8th ...... day of ... PRI Ay KLaj U\JI‘Hcoumy CLERK
’ Toanilha st Aolel

. By g 4 % \ ‘ 7 < G, Deputy.

H v

‘ DECIARER Bth 1977w ok

{ Filed S y at o'clock . iL302 M,

‘f Klamatn i‘aols, Urogon

. J
; County Klamabh By }—/Wwééﬂ/Q(/ /{é/{i—'&/k . . Deputy.

i After recording return to: FYE B 6,00
DEPARTMENT OF VETERANS’ AFFAIRS
General Services Bullding
Salem, Oregon 97310
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