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THE MORTCAGOR
o o Ba H, LEELING AND ETHELDA LEELING, husbhand and wife

.G..C, MUSSELMAN, Jr. ANL MARCTA }{,’- MUSSELMAN, husband and wife

horoby mortgago to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,
under the laws of the United States, heroinaftor callod “Muortguguo,”
County, Statu of Oregon, and all interest or vsta

a corporation organizod nnd uxigting ‘ o e
" the following describud resl property, situntod in ...
to thorein that the mortgagor muy horeafter acguire, together with the incori,

{

m"mxmyggg%m3¥mlgﬁﬁ situated in the NW4SEY of Section 20, Twp. 38 S.R. “ .
9 E.W.M., being a portion of Vacated Block 8, Eldorado Heights, more I ‘

g particularly described as follows: Beginning at a % inch iron
pipe marking the intersection of the Easterly line of Daggett Street ‘
and the Northerly line of Eldorado Blvd.; thence S. 89016' E. along

Hl the Northerly line of Eldorado Blvd. a distance of 233.75 fest to ————
) e a % inch iron pipe marking the beginning of a 30008'35" curve to | '

o the right, having a radius of 755.26 feet; thence along the arc of ‘L ;

:5 said curve southeasterly, and along the Northerly line of Eldorado 1 i

Blvd., a distance of 397.84 feet to an iron pin marking the South-

|
3 %
dis eagterly corner of parcel conveyed by Harrv R. Waggoner tc P, H. ]J ' T
Leeling, et al., by deed recorded June 14, 1977, in vol. M77 page [f
2 10392, records of Klamath County, Oregon, and the True point of Beginn- (IR e S————
— ing of this description; thence continuing along the Northerly ( over) 5” W !
: together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the Ly ' Pl \
N

above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venctian blinds, floor covering in place such s vrall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

. ONE _HUNDRED TWENTY TWO THOUSAND EIGHT. HUNDRED AND NO/100

! Dollars, bearing even date, principal, and interest being payable in monthly installments of 5.1,144.50. on._or bhefore o m—————
- .the 20th day of each calendar month,

|

|
commencing....... July e 1978 x | | '

any, as may be loaned hereafter by the mortgagee to the mortgagor or ot ! ‘

and to secure the payment of such additional money, if

. S
o others having an interest in the above described property as may be evidenced by a note or notes. { e mortgage indebted- . ' E
Lzl ness Is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of said notes, or part of Ty ooy
any payment on one note and part on another, as the mortgagee may elect. Szl l-—d-_-:a-
1 b
9

The mertgagor covenants that he will keop the buildings now o heroafter erosted on
against loss by fire or other hazards, in auch cempanies as the mortgayee
with loas payablo first to the mortgages to tho full cmount of said tndabtad
mortgages.  The mortgajur hereby ns iu Ly montgayee all rght an ol ol
‘loss or damage to tho property i . the mortgagor horeby appoints tho mol
and apply the proceeds, cr so much the @3 may be necessu
of the mortgagor in all policies then 11 force shall pass to the mor
policles.

said mortjaged  property contintously insured
ay direct, In an amount not less than tho face of this Boaage,

and then 1> the ttrrgen all §oldes 6 Lo hold n, st
a1 3 ans rned upon tud property and in caso of
09 as his ajont to settle and ad,uat uucrx loua or damage
. in payment of said indebtndnezs. In tha ovent of foreclorure all 11qht
tgagee theraby giving said ttgagee the right t5 assign and transfer sad

2

The muttgagor further covenants that the building or buliding now on or heteafter crveted
remuved or demualished withont the written consent of the mortgagee, and te camplete all bulldings in cowrse of eanstiuclion or fereafter eunstructed thereon sithln sic
manths from the date hereof ar the date eonstruction is hereafter commenced. The mortgagor agrees ta pas, when due, all faves, assessients, amd charges of ewery M
lesled or axsessed agalist sald premlses, or upon this Mmortgage or the note amd-or the indebtedness which it seeures or any transaet lons (5 cannvetlin therewith or any other
Hlen whieh may be adjudged to be prior to the len of this mortgige or which becomes o peior Hen by operatiar of law; and to Pavopremiums onoany e dnsurance polley
which may he assigned as further secutity to mortgagee; that fer the purpose o provid ularly for the prompt payment of all taves, aecesnenty and anernmental
charges teved or assessed agalost the moertgaged property and  isuranes premiums white Mt of the indehtedness seeured heeeby pemalns unpabd, mortgsgor will
Pay tn the mortgagee un the date fnstllments on prinelpal amd dnterest are pavable an amount equal to /12 of said yeardy eharges. Noo Interest <l he patd mor-
trigoe o sald omount, and <ald amatints ase herehy pledged to morticgeee as addirjonal seeurity fur the payment of this mortgage and the pote hepeby weenreh,

i sald prembses Al be bept fnwoad repsie. oot altered, estended,

e e A

Shouled thoe mortyagar il tn keen amy af 1

farn
A Ay suen breach; and ol expenditures in that e <hall
I ewen date herewith and be repavable hy the muetgigar o de

Phen

G iy ofher glgbl m remedy heteln oen for
erestAn aceotdance with e terms of & ccttaln promisay fote of

e meay pet
e and shall bear

ik,

In caso of defcull in the payment of any installment of said debt, or of a brocch of any of the ccvonants hereln or contained in the
7 application [sr loan executed by the mortgagor, thon the entiro debt hereby socured shall, at the mortgagne’s option, become immediately
due without notice, and this mortgage may be foreclosed.

| The mortgagor shall pay the mortqages a reaconable sum s attornoys fees in any suit which the mortgagoeo defonds or prosecuton to
. protect the llen horeol or to fcrecloce thia mortgage; and shall pay tho costs and disbursoments allowed by law and shall pay the cast of

soarching rocords and abstracting same; which sums shall bo secured hereby and may bo included in tho decron of [oreclosure. Upon bringing
action o foroclose this mortyage or at any time while such rroceeding is pending, the mortgagee, without notica, may apsly for and socure
the appointment of a raceiver for the mortgagod properly or any part thereof and tho income, rents and profits therefrom,

The mortgagor consents to a per
of said property.

senal delicioncy judgment for any rart of the debt hereby sccured which shall not ke pald by the sale

b Wards used in this mortgazo in the present tense shall inzluda thn future tonsn;

and in tho masculine shall include the fominine cnd
netter gendeors: und in tho singular shall include the plural; and in the plural shall include the sinular.

Each ¢f the covenants and agreements heroin shall be binding upen all successors in interost of nach of the mortgagors, and aach
shall fnure to the baenefit of any succossora in interost of the mortgagen,
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STATE OF OREGON

County of Klamath ‘.:

Dated at .

2
THIS GERTIFIES, that on this ..o 088 day of November

A \D., 19 17 bpfore:, ma, the undersigned, a Natary Public for anid atate rersonally arpeared the wi

na
~

" " P.H; LEELING AND ETHELDA LEELING, husband and wi
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at
oxacuted the salne lyogly and voluntarily for the purposen thaeteln expronsed.

ca A . b4
o &* . IN TESITMONY WHEREOF, I have hereunto st my hand and ol acal thery d d yo ht above ton,
PR L . .'- . ~ '
R 211162 A Ar ¢ A,

X " Notary Public for the Stats of Oreqon
‘ . e ~ Roalding at 5

My comumlnsion expirnn: /ﬂ LAY -7 6/ R
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line of Eldorado Blvd. and along the arc of a 10932'40" curve to tne !

right, havirg a radius of 756.26 feet, a distance of 139.16 fee: to the
i Scutheastwrly cornar of Lot 19, Block 8, now vacated; thence N. 41026°

44" E., 2long thao Basterly line orf said Lot 19, a distance of 110.0 feet

to the Northeastorly corner thereof; thence Northwesterly along the

arc of & curve which iy parallel with, concentric to, and 110 fect | Tmm——

distoent radially From tha Northerly line of Eldorado Blvd. a distance iz

of 160.46 feat, more or less, to the Northeasterly corner of said ‘

parcel dascribod in volume M77, page 10392; thence S. 30921'05" w, '

along the Easterly line of lastk mentioned parcel a distance of 110.0 ‘],H s
2 feet to the point of baginning. ) e

‘ J
STATE OF (*/ /. ‘zg-_%,;‘ )
5 ) o A |
COUNTY OF(».J.’..\/.‘;(..L'?',).J T W
This certifies, that on this »‘yi>7ﬁ day of /ixgé‘)/'fﬁ¢¥£;, » 1977, before me, the
undersigned, a Netary Public for said state persomally appeared the within named G. C.
Musselman, Jr., and Marcia B. Musselman, husband and wife, to me known to be the identical BN et
persons described in and who executed the within instrument and acknowledged to me that N
they executed he same freely and voluntarily for the purposes therein expressed. ' \

IN TESTIMONY WHEREOF, I have hereunto set my hand and official seal the day and year L

NS
last above written. / , NI L
! . .
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