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COMDITIONAL ASSTIGHMEHT OF RENTALS

FHIS AGREEMENT, Entered into this 28th day of November . 19 77, between

p. H. LEELING AND ETHELDA LEELING, husband and wife = ... . . . L e
Ao ,
G. C. MUSSELMAN, Jr. AND MARCIA M. MUSSELMAN, husband and wife ..

horeinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Federal Corporation, hereinafter referred to as Mortgagee. S

Ll e
WITHNESSETH:
T .
WHEREAS, Owner is the present owner in fee simple of property described as: ' ‘]
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in Klamath County, State of Oregon, and the mortgagee is owner and holder of a first mortgage Ly ! !
covering said premises, which said mortgage is in the original principal sum of $122,800.00: n ‘
Fade by owner to mortgagee under the date ofNovember 28, 1977 and \ f;i»ihj;‘

WHEREAS, ‘Mortgagee, as a condition to making spid loan and-accepting said mortgage has
, required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to

owner, receipt of-which is hereby acknowledged, the said owner does hereby sell, assign,

transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid

mortgaged premises, thiis assignment to become operative upon any default being made by the
owner {mortgagor) under the terms of the.aforesaid mortgage or the note secured thereby, and .

‘o remain in full force and effect so long as any default continues to exist in the matter of TT??“Q’“ﬁ'r
the making of any of the payments or the performance of any of the covenants set forth in the i

aforesaid mertgage or the notes sacured thereby.

1. In furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee,.i.e: .. ...«
default as aforesaid to enter é&m-w*wwhée

its emplnyees or agents, at its option, after the occurance of a

upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the period of the continuance of the
said or any other default; and to this end, the owners further agree they will facilitate in
all reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee
execute 2 written notice to the tenant directing the tenant to pay rent tc the said mortgagee.

2. The cowner also hereby authorizes the mortgagee upon such entry, at.its option, to
take over and assume the management, operation and maintenance of the said mortgaged premises
and to perform all acts necessary and proper and to expend such sums out of the income of the
mortgaged premises as may be needful in connection therewith, in the same ‘nanner and to the
same extent as the owner theretofore might do, including the rignt to effect rew leases, to
cancel or surrender existing leases, to alter or amend the terms of existing leases, to make
concessions Lo tenants, the owner hereby releasing all claims against mortgagee arising out of
such management, operation and maintenance excepting the 1iability of the mortgagee to

account as hereinafter set forth.
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. The acrtgages shall, after payment of all proper charqes and expenses, incluting
reasuneble compensation to such Managing Agent as it shall select and employ and after the
woanalation of a reserve to neet taxes, assessments, water rents and fire and liability
insurance in requisite amounts, credit the net amount of income received by it from the
mortgaged premises by virture of this assignment, to any amounts due and owing to it by the
owners under the terms of the mortgage and the note secured thereby but the manner of the 5
application of such net income and what items shall be credited, shall be determined in the #
sole discretion of the mortgagee. The mortgagee shall not be accountable for more moneys

i w0 £ e

than it actually received from the mortgaced premises; nor shall it be iiable for failure i
to collect rents. The mortgagee shall make reasonable effort to collect rents, reserving, ! )
however, within its own discretion, the right to determine the method of collection and the

extent to which enforcement oi collection of delinquent rents shall be prosecuted. rr——

4. Ip the event, however, that the owner shall reinstate the mortgage loan completeiy

ir good standing, hav1ng complied with all the terms, covenants and conditions of the said - |
mortgage and the note secured thereby, then the mortgagee within oune month after demand in ;

writing shall re-deliver possession of the mortgaged premises to'owner, who shall remain in , "
posspss1on unless and until another default occurs, at which time the mortgagee may, at its LT e

op~ion, again take possession of the mortgaged premises under authority of ‘this instrument.
5. The owner hereby covenants and warrants to the mortgagee fhat neither it, nor any P e T

previous owner, have executed any prior assignment ur pledge of the rentals of the mortgaged : '

premises, nor any prior assignment or pledge of its landlords' interest.in any lease of the i \

whole or any part of the mortgaged premises. The owner also hereby covenants and agrees not ¢

to collect the rents of the said mortgaged premises in advance, other than as required to be

paid in advance by the terms of any rental agreement, and further agrees not to do any other VYRR S A |
act which woulo destroy or impair the henefits to the mortgagee of this assignment, e
: 6. 1t is not the intention of the parties hereto that an entry by the mortgagee upon '-7329ﬁ5@527=*;
K the mortgaged premises under the terms of the instrument shall constitute the said mortgagee : !
G a "mortgagee in possession" in:contemplation of law, except at the option of the mortgayce. o | ‘l
e - !
'; 7. This assignment shall remain in full force and effect as long as;the mortgage debt L . i
) % ; to the mortgagee remaing unpaid in whole or in part. SO b
! ﬁ' 3. The provisions of this inctrument shall be binding upon the owner. its successors \
i ' or assigns, anduupon the mortgagee and its successors or assigns.: The word "Owner" shall be . e
i construed  to'mean any one or more persons 2r parties who are holders of . the 1egal title or ‘-y};fﬂl 1
: equity of redemption to or in the aforesaid mortgaged premises. The word "note" shall be LS I % :
construed to mean the instrument, whether note or bond, given to evidence the indebtedness R i i ‘

held by the mortgagee against the mortgaged premises; and the word "mortgage” shall be

construed to mean, the instrument securing the said indebtedness, owned and held by the

mortgagee, whether such-instrument be mortgage, loan deed, trust deed, vendor's lien or
othnerwise.

It is understood and agreed that a full and complete release of the aforesaid mortgage
shall operate as a full and compiete release of all the mortgagee's rights and interests
hereunder, and that after said.mortgage has been fully released, this instrument shall be
void and of no further effect.

Dated at Klamath Falls, Cregon, this 29 day of November .19 77
- “d .
= (ﬁ24c4¢7)246;ffi::./élxv¢7 L/i::(i;ziéif:;fzzj4ﬂé§?;pny<:ﬂ\_jj5zf::j
I P.H. LEELING AND /~ G. C. MUSSELMASEAIJR. and
A AU A %ﬂ 7
« Cefetdlly Aol sy drcea leepgelapine.
[ ETHELDA LEELnyS (Seal)
MARCIA MUSSELMAN
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STATE O OREGON )
COENTY 2t KLAMATH )
e ! ) S )
P TERTIFIES, that on this 24" day of November » 19 77, before me, the
ey

utersigned, o Hotary Public for said state, personally appeared the within named v

P. H._ LEELING AND ETHELDA LEELING, husband and wife

e e S NUREIABIY L XD SR S AL L SRS B AL RIS L AL AL .

Lo me kihown tn be the identical person g described in and who executed the within instrument
ol - - p H 3

and a&hnowledged to me that they exccuted the same freely and voluntarily for the purpose

therein exmressed.

I TESTIMONY WHERFOF,

I have hereunto set my hand and official seal the day and year
written, 4

A N -
15t abovs 4

AN Pt e YA

Nofary Public for the”State of »ﬂﬁ(?r}_

ly commission expires:  /2-33-7 g’"

= W

STATE OF g/ seam i4.)

\

counTy 0%?_»‘,\@.&_63;24} &

This certifies, that on this ‘Vi__L_day oféZ)anﬂanu/V/
undersigned, a MNotary Pub]ictfor said state personally appeared the within named G. C.
Musselman. Jr., and Marcia M= Musselman, husband ‘and wife, to me known to be the identical
yppersons described in and who executed the within instrument and acknowledged to me that

.

they executed he same freely and voluntarily for the purposes therein expressed.

, 1977, before me, the

o

) 1w TESTIMONY WHEREOF, I have hereunto set my hand and off
iast above written. :

Do /S 7,6@2

Nofary Public for the State of (7 45/ Fo o 4

icial seal the day and year
2

T T issi i
i lll(l)l;::ll(l!’l'{l[!l{:::'l\lll’lllllllllll My commission expires: 3-0v¢ -5
¢ Bl NANNETTE W. RapD £ I :
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A track of land situated in the NW%SEY% of Section 20, Twp. 38 S.R.

9 £.W.M., being a portion of Vacated £lock 8, Eldorado Heights, more
particularly described as fellows: Beginning at a 3/4 inch iron

pipe marking the intersection of the Easterly line of Daggett Street
and the Northerly line of Eldorade Blvd.; thence S. 89°16' L. along
the Northerly line of Eldorado Blvd. a distanc of 233.75 feet to

a 3/4 inch iron pipe marking the beginning of a 30°08'35" curve to
the right, having a radius of 756.26 feet; thence along the arc of
said curve southeasterly, and along the Northerly line of Eldorado
Blvd., a distance of 397.84 feet to an iron pin marking the South-
easterly corner of parcel conveyed by Harry R. Waggoner toc P. H.
Leeling, et al., by deed recorded June 14, 1977, in Vol. M77. page
10292, records of Klamath County, Oregon, and the True Point of Beginning
of this description; thenrce continuing along the Northerly line of
Eldorado Blvd. and aleng the arc of a 10°32'40" curve te the right,
having a radius of 756.26 feet, a distance of 139.16 feet to the
Southeasterly corner of Lot 19, Block 8, now vacated; thence N. 41°26'44"
L., along the Easterly line of said Lot 19, a distance of 110.0 feet
to the Hortheasterly corner thereof; thence Northwesterly along the
arc of a curve which is parallel with, concentric te, and 110 feet
distant radially from the Northerly line of Eldorado Blvd. a distance
of 160.46 feet, more or less, to the Northeasterly corner of said
parcel described in Volume M77, page 10392; thence S. 30°21'05" W.
aiong the Lasterly line of last mentioned parcel a distance of 110.0
feet to the point of beginning.
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