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THIS TRUST DEED, made tlis 22nd

mic. 4440

TRUST DEED

day of
MARK H, HILTON .
MOUNTAIN TITLE COMPANY, an Oregon corporation
AGENCY INVESTORS, INC.

ln_uuws LAW PUBLISINING COL, FONTLAKD, ON. ¥7204

Page_ RABI6s

, 19 71 , between
, as Grantor,
, as Trustee,

\"Ol._l__fli‘

October

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
H

County, Oregon, described as:

A tract of
Range T ke
described

an

211,

st of the Willamette Meridi
as follows:

Beginning at the inters
line of Schonchin Street; thence Southerly
300 feet to the point of beginning; thence
100 feet; thence Northwesterly parallel to
Charley Avenue; thence lNortheasterly along
Southeasterly parallel to Sehonchin Street
62 and 63 of unrecorded SPINKS ADDITIOH.

together with all and singular the tenements, hereditaments and appurtenances and all other rights

land situated in the NEY of sy, of Section 3k,
Klamath County, O

Pownship 34 South,
regon, more particularly

ecetion of the West line of Lalakes Avenue and the South

along the West line of Ialakes Avenuc,
continuing South along lalukes Avenue,
Schonchin Street to the East line of
Charley Avenue, 104.6 feet; thence

to the point of beginning, being lots

thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sumof ...
thercon according
linal payment ol principal and

" STX._THOUSAND FIVE HUNDRED & no hundreds .

to 'lhe terms of a promissory note of even date herewith, payable to benelicial;or. crder. and made by grantor, the

interest hercof, if not sooner paid, to be due and payable

... Dollars, with interest

November 1 L1999

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.

In the event the within described property,

or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without {irst having obtained the written consent or approval of the benelficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespoctive of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

Tho above described real property is not currently used for ogri

To protect the sccurify of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in dood condition
and repair; not to remove or demolish any building or improvement thereon;
not to cominit or permit any waste of said property.

2. To completa or restors promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theeelor,

3. To comply with all laws, inances, regulations, ¢ , condi-
tions and restrictions allecting said propeety; il the beneliciary so requests, to
join in ind such i ing stat s pursuant to the Unilorm Commer-
cinl Code as the benciiciaty may tequire and to pay lor liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by liling ollicers or searchind agencies a3 may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildinds
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneficiar nf lmgiime to time require, in
an amount not less than § ... .:Lnsuréh & yaTae ., written in

H ble to b ficiary, with loss payable to the latter] alt
policies of insurance shall be delivercd to the beneficiary as soon as insured;
i the grantor shall Inil lor any reason to procure any such insurance and to
deliver said policies o the beneficiary at least tifteen tiays prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at frantor's cxpense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount 30 collected, or
any part thereol, may be released to grantor. Such application or release shall
net curc or wiive any delault or notics of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premiscs Iree lrom construction llens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such (ares, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
fo beneficiary; should the grantor Iail to make payment ol any taxes, asscss-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
aud the amount so_paid, with interest at the rate set lforth in the note secured
hereby,

together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to und become a part ol the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any ol the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound (o the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payuble with-
out notice, and the nonpayment thereol shall, at the option oi the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expensea ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustew’s and atforney's
fees actually incarred. . i .

. To appear in and defend any action or proceeding purporting fo
allect the secunity rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol ftitle and the beneliciary’s or trustee's attorney’s fees; the
amount of atlorney’s fres mentioned in this parngraph 7 in all cases shall be
fixed by the trinl court and in the event of an appeal from any juddment or
decree of the trial court, grantor lurther adreea to pay such sum as the ap-
pellate court shall adjudfe r ble as the b y's or trustce’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion ar all of anid property shall be inken
under the right of eminent domain or i ti beneficiary shall have the
right. if it so elects, to require that all or any portion of the monies payable
as compensation for such takind, which are in ewess of the amount required
to pay all reasopable costs, expenses and attorney's [ces nicessarily paid or
incurred by frantor in such procecdinigs, shall be paid to bencliciary and
applied by it lirst upon any reasonnble costs and expenses and attorney’s fees,
hoth in the trial and appellate courts, necesnarily pm'll or incurred by bene-
ficiary in euch proceedinds, and the balance applied upnn the indebfedness
aecured Lereby: and grantor agre at its own expense, (o take auch actions
amd cxecute such instruments as all be necestary in obtaining such com-
pensation, promptly wupon beneliciary’s request.

9. At any time and from time to tima upon written request ol benes
ficiary, payment ol its feey and peesentation of this deed and the note for
endorsement (in case of {ull reconveyances, lor cancellation)}, without allecting
the MNability ol any person for the payment of the indcbtedness, trustee may

;

I, timber or graxing purposes.

(a) consent to the making of any map or plat ol said property; (b) join in
Arantiogd any casement or creating any resiriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance muy be described as the “person or persons
ledally entitied thereto,” and the recitals there'n ol any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee's lees lor any ot the
services mentioned in this paragraph shall be not lesy than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by apent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thercol, in its own name suc or otherwise collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
less costs and expenses of of ion and collecti including s ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may det~rmine.

_11. The entering tpon and taking possession of said property, the
collection of such rents, iswues and prolits, or the procecds ol hre and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant fto such notice.

12, Upon delault by grantor in pay of any indeb secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby i diately due and payable. In such an cvent
and il the above described real property is currently used for agricultural,
timber or srazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortdage ia the manner provided by law for mortgage
loreclosurss. However il said reat property iz not to currently used, the bene-
ficiary at his election may proceed (D foreclose thia trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real propcr!y to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give natice thereol na then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the b liciary elect to loreclose by adverti and sale
then aiter delault at any time prior to five days belore the date set by the
trustee lor the (trustec’'s sale, the Qrantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlforcing the terms ol the obligation and trustee's and attarney’s lees not ex-
coeding $50 each) other than such pottion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all toreclosure r. i shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or svarranfy, express or im-
plied. The recitals in the deed ol any matlers of fact shall be conclusive prool
ol the truthfulness thereol, Any person, excluding the trustee, but including
the grantor and bereliciary, may purchase at the sale.

15: When trustec sells pursuant fo the powers provided herein, trustee
shall apply the procceds of sale to payment of (1) tie cxpenses of sale, in-~
cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
decd as their interests may appear in the order of their priority and (4) the
wrp;u:. it any, to the drantor or to his successor in interest entitled to auch
surplus.

16. For any reason permitted by law benelicisry may lrom time fo
time appoint a successor or successors fo any trustee named herein or to any
successor trustes appointed hereunder. Upon such appointment, and without
conveyance fo the successor frustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee herein pamed or appointed
hereunder. Each such appointment and substitution shall be made by wrilten
instrument { by beneliciary, confaining relerence to this trust deed
and its place ol record, which, when recorded in the ollica ol the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proof of proper appoi of the trustee.

in trust when this deed, duly executed and

17. Trustee nccepls thin
acknowledged is made a public record as p-ovided by law, Trustee in not

obligated to notify any party hereto of pendingd sale under any other deed of
trust or ol any action or proceedind in which jrantor, benelicinry or trustee

ahail be a party unless such action or proceeding is hrought by trustee,

d.

MOTE: The Trust Dendd Act provides
or 1avings an
property of this stata, ils whsidiarios,

that the trusice hereunder must be elther an attorney, who It an octive member of the Oregon State Bar, o bank, trust compony
d loan association autharized to do businass under the laws of Oregon cr ths United States, a title Insuranea company authorized 10 insura titte to real
affiliates, agents or branches, or tha United States or any agency tharoof.
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The grantor covenants and agress to and with the heneficiary and those claiming under him, that he is law-
fully svized in fee simple of said doscribed real property and has a valid, anencumbered title thercto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by tho above described note and this trust deed are:
(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below),
\ o 4 -y . " 3 PR P 5 "

b # 3 % § PUFF (0
Prepoem
This deed applies to, inures to the benelit of and binds all partics heceto, their heirs, legatees, dovisees, administrators, execu-
tors, personal representatives, successors and assigns. The teem benoliciary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as o beneliciary herein, In construing this deed and whenover the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year first above written.

* IMPQ'RTANT NOTICE: Doloto, by lining out, whichover warranty {a) or {b) is 4”&0(14 /% l/; C gé ; i

not applicable; if warranty {a) iy applicable and the beneficlary Is o crediter
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
benuficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, If this insleument Is to be a FIRST lien to finonce
the purchase of a dwelling, use Stovens-Ness Form No. 1305 or equivalent;
i€ this instrument is NOT to be a first tion, uso Stevens-Noss Form No. 1306, or
equivalent, If compliante with the Act not required, disregard this notice.
{IF she signer of the cbove is a corporation,
use the form of acknowledgment cppesite.}
[ORS 93.4901
STATE OF OREGON, ) STATE OF OREGON, County of
3::. 19

Personally appeared and

who, being duly sworn,
each for himself and not one for the other, did say that the former is the

president and that the latter is the

secretury of

e , & carporation,
and that the seal allixed to the forcgoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

) X : y them acknowledged said instrument to be its voluntary act and deed.
OFFICIAL 6% Beltore me:

3 d
Y . O . . . (OFFICIAL
;ﬁ’y Pubéb’l‘quregon Notary Public for Oregon SEAL)

COT?I]{SS!DH expiros: , 8-23 -81 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have been poid.
., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been tuiiy paid and satistied. You hereby are directed, on payment to you of any sums owing to vou under the terms of
said trust deed or pursuant to statute, to cancel all evid, of indebted, secured by said trust deed (which are delivered fto you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and docurments to . .. .

DATED: . - , 19

Do not lose or destroy this Trust Deed OR THE NOTE whith it secures. Both must be delivared to the frustes for before will be made.

TRUST DEED “ . :SWTAT;&FOREGON

{FORM No. 881}
STEVENS.-NE3$ LAW PUD. CO., PORTLAND, ORE. County of

I certify that the within instru-

ment was received for record on the
December

SPACL RESERVED
FOR on page
as file/reel number.......40188. .. .
Record of Mortdages of said County.
............................................................. Witness my hand and seal of
Bonoliciary County atfixed.
AFTER RECORDING RETURN TO

RECORDER'S USE
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