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THIS CONTRACT, Mudo this  8th day of  December » 19 77, between

THEODORE J.  PADDOCK .

. . s hercinafter called the seller,
and  RONALD M, FUCHS and DIANA K.. HALEY, as Juint tenants with right of

survivorship » hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the huyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klumath County, State of Oregon , to-wit.:

A tract of land situated in the NE% of NEX of Section 10, Township 39 South, Range
9 East of The Willamette Meridian, Klamath County, Oregon, more particularly des-
cribed as follows:

i
————

Beginning at an iron Pin on the Westerly right of way line of Summers Lane which
lies South 89° LQ' West & distance of 30.0 feet and North 1° 12' West a distance

of 616.% feet from an iron pin in the center of Summers Lane which marks the South-
east corner of the NEX of NE: of Scction 10, Twp. 39 5. R. 9 E., W. M., and running
thence; continuing North 1° 12¢ West along the Westerly right of way line of Summers
Lane a distance of 83.0 feet to an iron Pin; thence South 89° L0' West a distance
of 279.5 feet to an iron pin on the Emsterly right of way line of the U. S. R. 8.
Drain; thence following the Easterly right of way line of the U. S. R. S. Drain
South 30° 38' rast & distance of 73.0 feet to an iron pin and South h° 220 East

a distance of 20.2 feet to an iron pin; thence North 89° 40' East & distance of
242.5 feet, more or less, to the point of beginning, said tract in the NE% of NEX%
of Section 10, Township 39 South, Range 9 East of the Willamette Meridian.
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for the sum of...Forty~Thousand.and- N0/100. e o -Dollars ($.40,000,00. )
(hereinatter called the purchase price), on account of which .Eigbt. Thousand and.no/100 e ;
Dollars (8. 8,000.00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the i
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.32,000.00 ) to the order ‘
of the seller iNXBONIINXXANHNALS YOE XAOEXDXK WK, A5, ollows_ 15 payments dess than i
Dollars ($..$265.25.......) wexe$, -per.wonth, with first. payment due o S ]
LY e 1978..and. the .1st..day..of each.month. thereafter and. the 6 o

B DTN X XX XX X X XA IR MK R SRS K B HHRK XXX ARAXXNX
mmxm@&wwnmxxw»&mwwwmwmm. All of said purchase price may be paid at any time;
ali deferred balances of said purchase price shall bear interest at the rafe of..?%?s;“_,...per cent per annum from

?

i

|
....December 1, 1977 . .. .  until paid, interest to be paid....monthly.......... e and * ﬁ‘cﬁ'ﬁ-’,‘,‘;‘{ﬁ?ﬁn !l
1

rated between the parties hereto as of the date of this contract. k

The buyer warrants to and covenants w::th the seller that the real property described in this contract is
*(A) primarily for buyer's personal, family, houschold or agricultural purpases,

xnxxfx-xxmm‘mkxxxmwx&&vxxﬂxxxo(wxx’xfmx)'eXxfxé(w‘mexwxxmxmmxmx«mm’nm«kmxxx

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro- {

|

|

» and may retain such_possession o long as :

uildings on said premises, now or herealter |
ill keep said premises Iree from mechanic's
lees incurred by him in deiending against any

such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal tiens which here- i

alter lawlully may be imposed upon said premises, all promptly belore the same or Any part thereol becoma past due; that at buyer's expense, he will |
insure and keep insured all buildings now or hereafter erected on said premises against Joss or damage by fire (with extended coverade) in an amount
not less fl'lllﬁléll lnsurable ‘?P‘Y%E%Q.? or _companies satislactory to the seller, with loss payable first (o the seller and then to the buyer as
their respective interests may appear and all policies ol i nce 10 be delivered to the seller as won ae inwred. Now it the huyer shall lail fo gay any
such liens, costs, water rents, taces, or chardes of to pr and pay for such insurance, ihe seller may do sc and any paymenf so made shall be added
to and become a part of the debt secured by this contract and shall bear inferest at the rate aloresaid, without waiver, however, of any right atising to

the scller lor buyer's breach ol contract.

The seller agrees that at his expense and within . 30 <o e days from the date hereol, he will furnish unfo buyer a title insurance policy in-
surind (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other resteictions and easements now of record, i any. Seller also adrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and suilicient decd conveyind said
premuses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and irce and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

!
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(Continued on reverse)

*IMPORTANT NOTICE: Dnlste, by lining out, which phraze and which y ’A) or !B) is naot ficable. (f y {A) is ficable and if the seller is
a creditor, as such word Is dofined in the Truth-In-Lending Act and Regulation Z, the teller MUST camply with the Act and Regulation by making required disclosures;
for this purpose, usa Stevens-Nasy Form No. 1308 or similar unless the conteact will become a first lien to finonce the purchase of @ dwalling in which event use

Stevens-Ness Form No. 1307 or similar.

............ Theodare..J...Paddack. STATE OF OREGON,
3142 Summers. Lane.. . ~
Klamath Falls, Oregon. 97601
SELLER'S NAME AND ADDRELS
Ronald.M. Fuchs and Diana K. Haley.. . r record on the
.120 Nevada..... ... N 19,
Klama.th...Ealls,,....Dnegon 97601 o ..M., and recorded

BUYER'S NAME AND ADDRESS SPACE RESERVED
FOR
RECORDER'S USC

After recording return to:

NAME, ADDRESS, 21p

Unil! a charge Is requested all tax statements shall be sent 1o the following addrms.
TReredd M Fochs ¥ Dicna. 5. Hedey..
F1Y2  Dummers Lovne. T

O_,.P’-v.d., G760 }

NAME, ADDRESS, Zin
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Avd it i understoud and wlreed between said partics that/ e Qv of the ewence of this contract, and in case the buyer shalt lail 1o make the
payments abay. regtiired, or a o them, punctually withinXWXEK of the tine timited thetetor, or Lail (o heep any adieement berein contained, then
the seller at his optiun s, g 3 ol esdhits: (1) 1o dee this contract null and void, (121 to declare the whole unpaid principal balag
said purchaze price with the interest theseon at once due and payable andzor (4) o foreclose this conteact by suit in equity, and inoany of such caves,
Wl rights and interest ceeated or the s in davor of the buyer as -0 he weller hercunder vhall utterly cease and determine and the rigtht 1o the
possession ol the premises above o and all other sights acquited by the bisyer heveunder shall revert (e and revest in said seller without wiy et
ol reentry, ur any uther to be pectormed and without any nght of the huyer o setarn, teclammation or compensation for moneyy paitd
on account ol the purch property s absolutely, fully and perteetly as il this conteact and soach gy enents had pever heen nnade: and in case
of such detaude all pa tetobote made on this contract are 1o be te 1 by and bodang to said sellee as the wgr i reasanable rent ol sand

i it the tir h detandt. And the said scller, in vase of such o, ault, shall have the sidht inunediately, or at any time thereafter, to

pont the Land aloresaid, without any process of L, and take inmediate possession thet col, todether with all the inynovements and apputtenances
thereon or thereto belonding.

The buyer turthe: age el any time to require perlormance by the buyer of any provision heeval shall in no way affect
his right hereander to enio, th A . -

id seller ol any breach of any provision hersof be held to be a waiver of any suc-
ceeding breach ol any such provision, or as « waiver of the provision itsell.

The true and actual consideration paid for this transter, stated in terms of dollass, is § 40 1000' UU - (DUDEMKX X DK HXOUK DOXSUX X
LXK YUK NN XX KX K XeX KX KXot RO AR AN HX MKW KRN XX

In case auit or action is insti
court may adjudde reasonable as attorney's lees to be allowed plaintitl in said suit or action
of tlm' trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintill's attorney's lees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person;
lar pronoun shall be taken to mean and include the i
be made, assumed and implied to make the provisio

that il the cantext so requires, the sindu-
plural, the masculine, the leminine and the neuter, and that Kenerally all grammatical changes shall
ns hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its ofti {:rs dul}f authorized thereunto by order of its board of di’rg

STATE OF OREGON, STATE OF OREGON, County of.

p 19
County of ..
Personally appeared

i R who, being duly sworn,

Parg o'n;;n; "a ‘p p;:area each for himself and not one for the other, did say that the former is the
1 eg’P . . ident and that the latter is the
W L N A

v fa A

aley..and Ronald:M. Fuchs. . . . e sectetary of :
3 » 4 corporation,

nd .’\"’f‘?"“.""‘!@_d the foregoing instru- and that the seal aflixed to tho lorcgoing instrument is the corporate seal
; l.m‘..thﬁrvoluntmy act and deed. of said corporation and that said instrument was signed and sealed in bo-
ST half of said corporation by authority of its board of directors; nnd each of
thom acknowledged said instrument to be its voluntary act and deed.
Before mo:

(OFFICIAL
SEAL)

6!Ary Public for Oregon

Notary Public for Oregon
My commision expires Mar A9 81

My commission expires:

Section 4 of Chapter 618, Oregon Laws 1975, provides:
“(1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument iy exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknawledzment of deeds, by the owner of the title beinw conveyed.

Such_instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the parties are
bound thereby. )

‘‘(2) Violation of subsection (1) of this section is a Class B misdemeanor,”

(DESCRIPTION CONTINUED)
HR KK

due on the 1st day of March » 1979 at which time the entire remaining
balance becomes due and payable.

TATTOF OREGON; COUNTY OF KLAMATH; ss.

‘iled for record ot request of __Mountain Title Go.

nis _9th _ day of _December A.D. 1977 ot 10:3515c1A M., and
tuly recorded in Vol __M77 __ of Deeds

.on Pnge23.8_§§

Wo D. MILNE, County Clarg

By, 2. 4 Y242 i
J

Fee $6,00




