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THIS TRUST DEED, mude this 5L dayof .......... Pagember .. e 18,77 butwoon

cveeiiiinn . NORA LT, PETERSQN,..a.aingle. .parson

Unitod Statos, nn honoficiury;

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGCIATION

77 ‘3 ‘ LS .
T R{J)Z TCS gzén() / \/0.’.."ZW;_’["C!QGhEBSQ"'B“‘3*;

WITNESSETH:

‘The grantor irrovocably grants, burgaing, solls and conveys to the trusteo, in trust, with powar

-Klamath County, Orugon, describod as:

Lot 3, Block 5, HILLSIDE ADDITION to the.City of Klamath
Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurtenances, tenements, hareditamonts, ronts, issuos, profits, water rights,
horeafter balonging to, derived from or in anywiso appertaining to the above described promisos,
lating, air-conditioning, refrigerating, watering and irrigation spparatus,
covering in place such as wall-lo-wsli carpeting and linoleum, shades and built.in appliances no
with tho above described remises, including all intorest tharain which the granfor hes or may heresfter ac uire, for the purpose of securin
tauacbagrocr:onf of the grantor herein contained and the payment of the sum of TVVENT; WO T OJSAND by ‘;E
'Q ......... ) Dollars, with interest thercon according to the terms of a promissory note of even

boneficiary or arder aédti’nlado by the grantor, prin&iéal and inferest being payable in monthly installments of §..... 176-79

;‘)::.-.férﬁmn

e odanuary 2 19

This trust deed shall further secure the payment of such additional money,

5t sny, as may be loaned hereatter by the beneticlary to the grantor or others

Aving an interest in the above described mper'.f. a3 moy be evidenced by s

note or notes, If the ‘ndebtedness secured by thls trust deed Is evidenced by

more than one note, ths beneticlary may credit payments recelved by It upon

r—80y of sald notes or part of 20y payment on one note and part on another,
+~-A3 the beneficiary may elect,

N

“ The grantor hereby covenants to and with the trustee and the beneflelary
bereln that the said premlses and property conveyed by this trust deed are

free and clear of all encumbrances ‘an that the “grantor will and hls heirs,

executors and administratcrs shall warrant and defend bis sald title thereto
against the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note sccording to the terms
thereo! and, when due, all taxes, assesaments and other charges lovied againat
aald propcrfy; to keep uald goroperly free from all encumbrances having pre.
cedence over this trust deed;
or hercafter constructed on sald remlses within six months from the date
hereof or the date constructlon {s hereafter commenced; to re{)nlr and restore
promptly and fn good workmanlike manner any bullding ar mprovement oo
sald ‘mronerty which miy ba damaged or destroyed and px:{v. when due, all
coats “Incurred therefor; to allow beoetlclary to Inspect sal roémrty at all
thmes during construction; to replace nn{ work or materials unsa fslactory to
beneficiary within fifteen dnys after written notice from beneflclary of sush
fact; not”to remove or destroy nnl bulldlni or improvements now or hereafter
constructed on safld premises; to eep all bulldings and Improvements now or
bercafter erected upon said progeny In good repalr and to commit or suffer
no waste of safd premises; to keep all bulldings, property and Improvementa
aow or hereafter erected on sajd premises continuously lInsured against loss
by flre or such other hazards as the beaeficiary may from time to time require,
in a sum not less than the orlginal principal sum of the note or obligation

] policy clary may in its own
d#cretlon obtain insurance for t e benefit of the beneficiary, which Insurance

shall be non-cancellable by the grantor during the full term “of the policy thus
obtalned.

That for the purpose of providing regularly for the prompt payment of all taxes,
nsscssments, and governinental charges lerled or assessed against the above deseribed pro-
perty and insurance premium while the fndebtedness gecured hereby 13 In excess of 50¢;
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneffelary's original appralsal value of the property at the time the loan

eatemonts or privileges now or
and all plumbing, lighting, hsating, venti-
equipment and fixtures, togethor with alf awnings, vonotian blinds, floor
w or hereafter installod in or used in connection

. commencing

acquisition of the property by the beneflclary after default, any balancs remalning in the
feserra account shall be ‘credltnd to the Indebtedness, 1f any authorized reserye account
for taxes, assessments, insurance premiuma and other charges I3 not sufticlent at any
time for the payment of such tharges ag they become due, the grantor shall bay the

tha beneflelary may at ity optlon add’ the amount of such deflelt to the prineipal of the
obligatlon secured hereby,

Should the grantor fail to keep nng of the foregolug covenants, then the
beneficlary may at (ts optlon carry out the same, and all fts expenditures there.
for shall draw’ interest at the rate specifled In the note, shall be repayable by
the grantor on demand and shall be secured b the lien of this trust deed. In
this connection, the beneficiary shall have the ¢ ght in Its discretion to complets
aoy Improvements made on sald premises and also to moke such repalrs to sajd
property as in Its sole discretion it may deem necessary or adrisable,

The grantor further agrees to comply with all [nws, ordinances, regulations,
covenanta, conditions and restrictions Affecting sald property; to Ely all costs,
fees and expenses of this , lIncluding the cost of titie scarch, px well as

? the trustes neurred i feanection with or
.end trustee's and attorney's fces actunlly Ineurred;
to appear in and defend any action or roceeding purporting to affect the secur.
ity hereof or the rights or powera of the beneficiary or trustee: and to pay all
costs and expeuses, including cost of evidence of title and attorney's fees in a
reasonahle sum to be fixed by the court, In any such action or proceeding In
which the beneflciary or trustee may appear and In any suft brought b bene.
ﬁ!clﬁry to foreclose this deed, and all sald sums shall he secured by this trust
ced.

the other costs and exn.
i eniutcing this obilgation,

The lrcm.'ﬂdnr¥ will furnish to the grantor on written roquest therefor an
annual statement of account but shall not be obligated or requirea to furnish
any further statements of account,

1t Is mutually agreed that:

L. In the event that any portlon or ail of sald property shsll be taken
under the right of eminent domain or condemnation, the beneficia, shall have
the right to commence, prosecute in [ts OWn name, apgear In or deend any ac-
tlon or Emcocdlnxn. or to make any T petth n with
such taking and, I it 10 elects, to require that all or any portion of the money’s
payable as compensation for auch taking, which are in oxcess of the amount re.
quired locézay aif k ats, and att 'y's fees y paid
or incurred by the grantor In such proceedings, shall be paid to the beneficlary
and applied by It flest upon any r £0a and attorney's
iees necessarfly pald or incurred !:!v the heneficlary in such proceedings, and the
balance applied upon the Indebte ncss seccured hersby: and the grantor agrees,
;c ita own expense, to take lu,fh actions and execute such instruments 1)

n obtalning sug

was made, grantor will pay fo the beneficlary in addltion to the monthly o
principal and interest payable urnder the terms of the note or obligation securcd herehy
on the date tnstallments on principal and Interest are payable an amount equal to 1/12

by banks oo thelr open passbook accounts minus 3 /4 of 19, It such rate is less than
4¢/, the rate of Interest patd shall be 4¢%. Interest shall’ be computed on the aseraze
montkly balance In the account znd shall be pald quarterly to the grantor by ecrediting
to the eserow accotint the amount of the interest due,

While the grantor fx to pay any and all taxes, assessmenty and other charges Imvled
or assessed agalnst sald property, or any part thereof, before the same begin to hear
interest and also to pay prenifums on all fnsurance pollcles upon sald property, auch pay.
ments are to he made through the beneficlary, as aforesald. The grantor herehy authorizes
the beneflclary to pay any snd all taxes, assessnients and other charges Ievled or Imposed
against sald property In (he amounts as shown by the statements
collector of such laxes, nssessments or other charges, and to Pay the Insurance premiums
In the amounts shown on the siatements submitted by the fnsurance carrlers or thelr rep.
resentatlves and to withdraw the sums which may he required from the reserve account,
If any, established for that purpose, The grantot agrees In no event to hold the benefictary
responstible for fallure to have any {nsurance written or for sny loss or damage Rrowing
out of & defect In any Insurunce polley, and the heneticlary herehy iy authorlzed, In the
eient of any loss, to compromise amd settle with any Insurance company and to apply any
such Insuranee receipts upon the obligations secured by thls trust deed. In computlng the
amount of the Indebtedness fer payment amd satlsfactlon o full or upon mle or other

o y h» promptly upon the benef]
request,

2. At any tlme and from tima to time upon written request of the bene.
ficlary, payment of its fees and presentation of this deed and the note for en.
dorsement “(in case of fuli reconveyance, for cancellatiop), wéthout Alfecting the

he trustee may }I).

ol 3 (b) foln In tin;
on thereon, (c) Join'in an lubormuug
or other agreement affecting thia deed or tho lien or charge hereof; (a) reconvay,
without warranty, all or any pert of the property. Tho grantes in any reconvey.
ance may be described as the “person or persons legally entltled thereto™ aad
the reclials thereln of any matters or frcts shall be concluslve rml of the

truthfulness thereol, Trustee's fees for any of the services ln this agraph
ahall be 5,00, 7 pararis

3. Aa additional securlty, grantor hereby assigns to benelleiary during the
contlnuance of these trusts all rents, fosues, royaltles and profits of the
perty affected b{ thia decd and of any personal ‘propesiy located thereon, lf

£

0 performance of any agreement hereunder, grantor shall have the rf
lect ‘all such rents, Issues, royaliles and profl earned
rcome due and payable. Upon any default by the grantor hereunder, the bene.
ficlary mey at any time without notlce, efther In person, b y
celver to be appalnted by a court, and without regard to the adequacy “of
sccurity for the indebtedness hereby eecured, enter upon and
sald property, or Any part thereol,"In Its own name sue for or otherwise oollect
the rents, issues and profits, Including those past due andyunpald, ¢nd &pply
the same, less costs and expenaes of oparation and collectio, \lgotudiny - reason.
able nuorne['n fees, upon any Indebtedneas securod hereby, .nﬂ In such order
88 the benellciary may determine,

any easement or creating and restrict

oo grantor, Willlam Sisumaore, us trustou, and
v acorporation orgunizod wnd oxinting undor tho lnws of the

of salv, the property In

RER EFETY.AND NoLOC,”




¢, The caterlng upon and taking possession of sald property, the ocllection nouncenient at the tline flxed 3 the precoding postponemeat. The trustes shall
ol such reuts, Inause and profits or tho procesds of fire aud othor insurance pol-  dellver to the purchaser hls aeed in form aa roqulmny 1aw, conveylng the gro-
icles or compensation or awards for an l.uh:r or damago of the property, and perty so sold, but without any covensnt or warranty, exproas or lmplied. The
the application or release thereof, »y aloresald, shall not cure or walvo any de. recitals Ju the deed of any wattors or facts shall be coaclusive proot of the
tault ‘or potice of Jefault hareunde: or invallidate any act done pursueat to  truthfuluess thercof, Any persun, excluding the trustes but including the grantor
such notlce, and the bLeneficlary, may purchase at the sale,

8. The grantor shall notify beneficlary in writing of aay sale or oon. 9. When the Truates sells pursuant to tho powers provided hereln, the
tract for sale of tho above desctibed rmpcny and fumish beaoticlary on & trustee shall nrpl{l tho proceods of tho trusteo’s ssle as follows: (1) To
form suppllied It with such personal {nformation ooncernln? tho purchater as  the expenses of the sale Including the ocompensation of tustee, and &
would ordinarily be required of s new loan applicant and ahiall pay beneflclary reasonable chiarge by the attoraey, (2) To the obligation secured by the
a servico charge. trust deed. (3) Lo all persons having recorded llens subsequent to the

interesta of tho trustee In the trust deed as thelr intereats uppear in the

6. Timo Is ot the essence of this iInstrumeut and upon default by the  order of thelr priority.  (4) The surplus, If u{.’ to the grantor of the trust
giuntor In payment of any indebtedness secured hcrch{ or In'performance of any  deed or to hls successor In Interest cutltled such surplus.
agreement hercunder, the beneflelary may doclare all sums secured hereby im.
medlately due and rnylbla by dellvery to the trusteo of written notlce of default 10. For any reason permitted by law, the beneflclary may from time to
and elec the trust property, which notice trustee shall cause to be tlme sppolnt a successor or successors to any trustes named hereln, or to any
duly flled for record. Upon dellvery of sald notice of default and election to sell, trustie Inted h der, Upon such appolntment and without ccn-
the beneficiary shiall deposit with the trustee this trust deed and al) promlssory  veyance to the succeseor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures aecured herchy, whereupon the  and dutles conferred upon any trustco hereln named or appolated hereunder, Bach
trustees shall fix the time and place of sale and give notico thereof as then such appolntment and substifution shall be mada by written Instrument executed
required by law, by the beneficiary, eoulnlulnr relerence to thls trust deed and Its place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date sct county or countles in which the property ls situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so pruper appolntment of the successor trustee.
rivileged may pay the entire amount then due under this trust deed and
he obligations secured lhcrebK {Including costs and expenses actually incurred 11 Trustee accepts this trust when this deed, duly executcd and acknow-
in enforcing the terns of the obligation and trusteo’s and attorney's fees Iedged is mado a publle record, as rrovlded by law, The trustee is not obllgated
not exceeding $50.00 eack) other thun such portion of the principal as would to uotify ary party hereto of pending sale under any other deed of truat or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding In which tho grantor, beneficiary or trustee shall be &

party uuless such nctlon or proceeding s brought by the trustee.
8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default an giving of sald notics of sale, the 12. This dced applies to, Inures to the Lenefit of, and binds all partien
truatee shall sell sald property at the time and place fixed by him in sald notlce  lereto, their helra, legatees devisces, administrators, executors, succesiors and
of sale, efther as a whols or {n separate parcels, and In such order as he ma{ de.  nsslgns. The term “beneficlary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, In lawful money of the I:lcd ec, of the noto secured herghy, whether or not named as a benelletary
United Btates, pA(wle at the time of. salo, Trustee nuiv postpone srle of all or ereln, In construing this deed and whenever the context so requires, the mna
any portion of said property by publle announcement at such time and place of  culine gender Includes the feminlne and/or neutes, and the ringular number in.
sale and from time to time thercafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hend and seal the day and year first above written.

l‘/ -{(SEAL)

2/ 22
NOREZ S PETEREON. "

e oo (SEAL)

THIS 1S TO CERTIFY that on this~7 > day of....Dacember 19.77 boloro me, the underaigned, a

Notary Pul;l(ctgn and for sald county and state, personally appeared tho within named e
22 ameces 'ty NORA J. PETERSON, a single person

<(Q‘?’q1§ ‘;:erx;onallx 'knpwn to be the identical individualX_ named in and who exscuted the foregeing Instrument and acknowledged o e that
8he..__oxecutsd the. scme freely and voluntarily for the uses and purposes therein exprossed.

=5 : I}i.'rss'nﬂo@ @HEREOF, I have hereunto set my hand and affixed nyt_wtaﬂal seal the day and year last above wrilten.
ST “d

; h uh: ;‘ (O//Uﬂ%/ )

ry Public for Oregon

My ke explres: & 117‘—)‘6

Loan No. STATE OF OREGON

TRUST DEED County of . K

[ certify that the within instrument
was received for record on the .9th.
day of ..December. ... . , 19.
(DON'T USE THIS at 10:55 o'clock .. A M., and re%og
SPACE; RESERVED }
FOR RECORDING In book ..M .. .on page

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Wit hand and sedl of Count
AND LOAN ASSOCIATION affixed. - Y hiand and seal of County
Beneficiary

Alter Recording Return To: -~-~!d-m‘--D-'-- Miloe.. . . .. -

KLAMATH FIRST FEDERAL SAVINGS Founty Clerk
AND: LOAN ASSOCIATION Do o - /MM y

LTl . Deputy
:FQQ:$6000 - . i

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon paid.

TO: William stamoro, — .. Trustee

The undersigned Js the legal owner and holder of all Indebtednoss secured by the forogoing trust deed, All suras secured by sald truat deod
have been fully pald and satistied. You hereby are dlirected, on payment to you of any sums owing to you under the torms of sald trust doed or
pursuant o statute, to cancol all evidences of indobtedness socured by sald trust deed (which are dolivered to you herewith togother with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
sarno,

Klamath First Federal Savings & Loan Association, Beneficiary

by.
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