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THIS TRUST DEED, mado this .70, dayof ...............December

RICHARD W. ROSS & JULIE.A, ROSS. husband

TRUST

..19...77., botwoon

L.and wife .. ...

et eerrievieies e oo, as grantor, William Sisemore, as trusteo, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, u curporation orgenizod and oxisting undor tho laws of tno

United States, as beneficiavy;

WITNESSETH:

. The gﬁ‘nntur irrevocably grants, bargains, solls and conveys to tho trustes, in trust, with power of sale, the property in
Klamat

..., County, Oregon, described as:

Lot 14 in Block 30 of FIFTH ADDITION TO KLAMATH
RIVER ACRES, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurtensnces, tonements, horaditaments. rents, issues, profits, water rights, easements or privileges now or
hereafter bolonging fo, derived from or in enywise appertaining fo the above described promises, and all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipment and fixtures, togother with ell awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shados and built-in appliances now or horeaftor installed in or used in connection

with tho abovo described promises, including all intorest therein which tho grantor has or may h&rwﬁwuir

porformance of each agreemant of the grantor herein contained and the payment of the sum of X

{s 23,900.0Q Dollars, with intoroest thoroon according to tha terms of a promissory note

boneficiary or order un% ade by the grontor, principal and interost being poyablo in monthly installmonts of $...&
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anuary. 19

This trust deed shall further accure the payment of such additional money,
if any, a8 may be joaned hereafter by the bencliclary to the grantor or others
having an interest in the mbove described J;ropertf. as mng be evidenced by a
note or-notes. If the Indebtedneas secure bs this trust deed Is evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on onc note and part on ancther,
as tho beneliclary may elect. . .

The grantor hereby covenants to and with the trustee and the beneficlary
herefn that tho said premises and property conveyed by this trust deed aro
fres and clcar of all eacumbrances and that the grantor will and his helrs,
executors and administrators shall warrant and defend his sald titlo thereto
against the claims of all persons whomsocver,

The gmnwr covenants and agrees to pay rald note according to the terms

thereof and, when due, all taxes, assessments and other charges levied againat
soid property; to keep sald property lree from all encumbrances having fre-
cedence over this trust deed; to complete all bufldings En course of corstruction
or hercafter constructed ca szid premises within iz Moenihs from the dats
hercof or the date conatruction s hereafter commenced; to repair and restore
promptly and {n good workmanllkc manner any hnlldlng or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to aliow benefl y to inspect aald property at all
times durlng construction; to replace nn{ work or materials unsatiefactory to
beaeflclary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy nni building or improvementa now or hereafter
constructed on sald premises; to keep all bulldings and improvements now or
hercafter erected upon sald property in good repair and to commit or suffer
no waste of ssid premises; to keep all bulldings, pmp:rt{ and improvementa
now or heresfter erected on sald premises continuousiy Insured against lcss
by fire or such other hazards as the benefictary may from time to time require,
IR & sum not leas than the orlginal principal sum of the note or obligatlon
secured by this trust deed, in a company or companles acceptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clauge In favor of the beneflciary attached and with
remium pald, to the principal place of buslness of the beneficiary at least
ifteen days yrlur to the effective daie of n:n{I such policy of {nsurance. )14
sald pollcy ol 1 & d, tha b y may in ita own
discretion obtain insurance for the benefit of the beneficiary, which Insurance
ﬂll]:“l ht‘ej non.cancellable by the grantor during the full term ‘of the policy thus
obtalned.

That for the purpose of providing regulacly for the prompt payment of all tares,
assessments, and governmental charges lesled or assessed agalnst the above described pro-
perty and Insurance premium while the fndebtedness secured hereby Is In excess of 80¢%
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or tha beneflelary’s oeiginal appralsal value of the property at the time the loan
was made, grantor will pay to the beneflclary In nddition to the monthly payments of
prinelpal and Interest payzble under the term:s of the note or obligation seeured herchy
an tho date installments on princlpal and interest arc pagable an amount equal to 1/12
of the taxes, asscsements, and other charges due and payable with respeet to sald property
within each succeeding 12 months and also 1 /36 of the insurance premlum payrble with
respect to sald property within each succeeding three yeats while thls Trust Deed 18 In
effect as estimated and directed by the Leneficlary, Buneficlary shall pay to the grantor
fnterest on said amounts at A rate not less than the highest rate authnrized to be paid
by banks op thelr open passbook actaunis minus 3 /4 of 15, If such rate Is less than
4¢/,, the rate of iInterest pald shall be 4 %o, Interest shall be computed on the average
monthly balanca In the account and shall pald quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

\While the grantor Is to pay sny and all taxes, assessments and other charges Jesfed
or assessed agalnst sald property, or any part thereof, before the same begin to bear
interest and also to pay premiums on all insurance policles upon sald property, such pay-
ments ate to be made through the beneflelary, as aforesald. The grantor hereby authorizes
the lLenefielary to pay any and all taxes, and other charges lesled or imposed
agalnst sald property In the amounta re shown by the sta thereof furnished by the
collector of such taxes, assessments or olher charges, and {0 pay the Insurance premifums
In the amounts shown on the statements submilted by the insurance carriers or their rep-
rescntatives and to withdraw the sums which may be required from the reserve account,
it any, establlshed for that purpose. The grantor agrees in no event fo hold the beneflclary
tesponslible for fallure to hme any Insurance writlen or for any losy oc damage growing
oul of a defect in any Insurance policy, and the beneflelary hereby 13 authorized, In the
event of any loss, to compromise and sctile with any Insurance companv und to apply any
such Insurance recelpts upon the obligations sectired by this trust deed. In computing the
amount of the indebtediess (or payment and gatlsfactlon In full or wpon sale or other

el commencing
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acquisition of tho property by the eneflelary after default, any balance remaining in the
rezene account shall be credited to the Indebteduess. If any authorized reserre account
for taxes, assessments, {nsurance premiums and other charges is not sulficlent’ at any
time for the payment of such charges as they become due, the grantor shall pay the
detleit to the beneflelary upon demand, and If not pald within ten days sfter such demand,
the beneficlary may at Hs optlon add the amount of such defleit to the principal of the
ohligation secured. hereby,

Should the grantor fail to keep an?' of the foregolng covcnants, then the
heneliciary may at its option carry out the anme, and ali its exponditures there.
for shall draw’ Interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
thls connection, the beneficlary shall have the right [n its diacretion to complete
any improvements made on sald premises and also to meke such repalrs to said
property as in ita sole dlscrction It may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay ali costs,
{zes and expenars of thic terust, ineluding the cost of title =earch, as well ax
the other costs and expenscs, of the trustee Incurred in connection with or
[n enforcing.thls obligation, and trustee’s and attorney's fces actually {acurred;
to appear in and defend any actlon or ?Iroceedlna purporting to affect the secur.
ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
costs and cxpenses, Including cost of evidence of tltle and attorney's fees In a
reasonable sum to be flxed by the court, in any such actlon or proceeding In
which the benellclary or trusteo may appear and in any sult brought by bene-
ficlary to forcelose this deed, and all said sums shnll he secured by this trust

ced,

The beneficlary will furnish to the grantor on written request therefor an
anpual statement of account but shall npot be obligated or required to furnish
any further atatements of account.

It Is mutually agreed that:

1. In the event that any portlon or all of sald property shall be taken
under the right of { domaln or ! the i shall have
the right to commence, prosecute [n Its owa name, appear fn or defend any ac-
tion or fmcecdlngn. or to make any 7 ol i fon with
such taking and, if 1t so elects, to require that all or any portion of the money's
payable as com?enuuan for such taking, which are In exccss of the amount re-
quired to pay ail reasonable costs, expenses and attorney's (ees necessarily pald
or incurred by the grantor in such proccedings, shall be pald to the beneﬂclm:y
and applled by it first upon any reasonable costs and ecxpenses and attomey's
fees necessarily pald or incurred by the beneficlary In such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor sgrees,
at [ts own cxpense, (9 tako such actions and execuic such instruments ms lhnli

e y in ing such ptly upon the beneficlary's
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request.

2. At sny time and from time to time “I"’“ written request of the hene.
ficlary, payment of its fecs and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), withcut affecting the
linbliity of any person for the payment of the indebtedness, the trustee may fn)
consent to the making of any map or plat of sald property; (b) join In nting
any easement or creating and restriction thereon, (¢) Join fn an nuborﬁ:nlan
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all ot any part of the property. Tne Pmnua in any reconvey-
ance may be described as the “person or persons lepally entitled thereto” and
the recifals thereln ol nny matters or facts ahall be conclusive proof of the
t}r‘uwrgln;;nmthcrcor. Trusice's fces for any of the gervices {n thls paragraph
aha] L] 00,

3. As additlonal security, grantor hereby isigns to beneflciary during the
continuance of these truats all rents, lssues, royaitles and profits of the pro-
perty aftected ly{ this deedt and cof uny{penonnl property located thereon, I}:nll
grantor shall default in the payment of sny Indehtedness secured hereby or in
the performances of any agreement hereunder, grantor shall have the right to col-
Tect all such rents, Isaues, royaltles and profits earned prior tn default as they
becoms due and payable, Upon sny default by the grantor hereunder, the bene.
ticiary may ot any time without notice, elther In person, by agent or by a ro-
cefver to be appolnted by n court, and without regard to {he adequacy of any
security for the indebtedness hereby secured, enter upon and take pomsemlon of
salil property, or any part thereof, In its own name sue for or otherwiso oollect
the rents, lasues and protits, [ncluding those past dus andiunpald,-and apply
the snme, less costs and expenses of aperatlon and collectios, ‘luclualnl TORBOND.
sble attorney's fees, upon any Indebtadness secured hereby, and In such order
as the beneflclary may determine.




BN TR

et

4. The entering upou and takiug posscasion of sald property, the ocollection
of such rents, {ssuce and profits or tiie procesds of fire aud other insurance pol.
leles or coinpensation or awards for Lu{ taking or damsygo of the property, and
the application or rel vhereof, as alorcaaid, shall not cure or walve any de.
"‘3,‘ or"nollce of d=fault hercunder or invalldute any act dono pursusnt to
such notlee.

5. The grautor shall notily boneliclary 1o writlng of any sale or oon-
tract for salo ¢ the above described property and furnish beneficlary on a
form lup‘ﬂllul tv with such persocual Informatlon eonctrnlnf the purchaser as
would ordinarily be required of a nsw loan applicant and shall pay beneflclary
a service charge.

8. Time {s of the cenence of this Instrumeot and upon defauit by the
gruntor In Ylnyxm-m. of any ladebtedness secured hurchr or In performance of any
agreement hereunder, the heneficlary may declare all sums secured hereby fm-
mediately due and [mylbln by dellvery to tha trustee of written notice of default
and election to sell the trust property, which notico trusteo shall cause to be
duly filed for record. Upon delivery of sald notice of default and elaction to sell,
the beneficiary shall deposit with the trusteo this trust decd and aii promissory
notes and documents ovidencing expendltures secured hereby, whereupon the
trustees shall fix the time and place of asle and give notice thercof as then
required by law,

7. After default and any tlme prior to five days before the date set
by the Trustee for the Trustee’'s sale, the grantor or other psrson so
frlvllc ed may pay the entire amount then due under this trust deed and
he obligations sccured thereby (includl costs and exp actually incureed
in enforcing the terms of the obligation and trustee’s and attorney’s foed
not excreeding $50.00 cach) other than such portion of the princlpal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of auch time as may then be required by law following
the recordation of aald notice of default and giving of sald notlce of aale, the
trustee shall scll seid property at the time and place fixed by him in sald potice
of sale, either as & whols or in legmts parcels, and fn such order as he may de-
termine, at public auctlon to the highest bidder for cash, In lawful money of the
United 8tates, payable at the time of. sale, Trustes may postpona sale of all or
any portlon of sald property by publls announcement at such time and place of
nfe and from time to time thereafter may postpone the sale by publio an-

nouncement at the tlme fixed by the preceding poatponemncat, The trustee shall
dellver to the purchaser his deod In form ss requt by 1aw, conveylny the gm-
perty 30 s0ld, but without any covenant or warranty, express or lmpiled. The
recitsls In tho dced of any mattors or facts shall bo canclualve proof of the
truthfulneas theroof. Any pereon, excluding the trustee but lacludlog the grantor
and the beneliciary, may purchase at the salo.

0. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall nypl the procceeds of the trusteo’s aale us follows: (1) To
the expenses ol the sale Including the compensstion of the trustce, and &
reasonable charge Ly the attorney, 12) To the obligation sccured by the
trust decd, (3) To all persous having recorded llens subsequeat to the
interests of the trusteo In the trust deed as thel* interests appear In the
order of thele priority. ((l ‘The surplus, If ""{5 to the grantor of the trust
deed or to his successor In Interest cutitled such surplus.

10. For any rewsou permiitted by law, the benellclary may from time to
time sppolnt & aucceasor or successors to any trusten named hereln, or to any
auccessor trustee appolnted hereunder. Upon such appolutment and without cone
veynnce to the wuccessor trustee, the Intter shull be vested with all title, powers
and duties conferred upon any trusteo hereln named or appolnted hereunder, Bach
such appolatnient and substi{ution shall be made by written tnstrument executed
Ly the beaeficlary, cootaluing relerence to thls trust deed and lts place of
record, which, when recoided In the office of the county cierk or recorder of the
county or countles In which tho property Is sltuated, shali be conclusive proof of
proper appolntment of tho successor trustee.

Trustee sccepts this trust when this deed, duly executed and acknow.

11, .
ledged 1s mado a Publlu record, ae provided by law, The trustee la not obligated
to nollr{v any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which tho grantor, beneflciary or trustee shall be &
party unless such nctlon or proceeding (s brought by the trustee,

12. This deed applles to, lnures to the benellt of, and binds all partles
heieto, thelr helrs, legntees es, adminlstzators, execulors, successors ang
assigns, The term “benetleiary’ shall mean the holder ard owner, Including
ledgee, of the note secured hereby, whether or not named as a beneficlary
ierein, In construing this deed and ‘whenever the context sn requires, the mas.
culine gender includes the femiaine and/or neuter, and the singulur number in.
cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON .
County of KLAMATH |5
THIS IS TO_,CERTIFY that on (hlli—.—dﬂ of.

December

<oer(SEAL)

(SEAL)

19 77 before me, the undersigned, a

Notary Pubn'c‘-h_x“,an_d_ for said county and state, personally appeared the within named S

A_ROSS, husbhand_and wife

to me pe%énal,lr.\k;io%\to“ﬁs’dho {dentical individual.S. named in and who executed the {oregoing Instrument and acknowiedgod o me that
oxecuted the samé freely and voluntarily for the uses and purposes therein oxprassed.

WEEHEé@I have herounto set my hand and affix
H S

IN TESTIMONY.

0% lw wr“!en.

Not: Pubiic for Oregon o~
Mytmmisalon oxpires: Cé -_] 7 —Jo
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Loan No.

TRUST DEED

Grantor LADEL

TO TIES WHERE
usep.)

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Benoflctary
Alter Rocording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'YT UBE THIS at .
BPACE; RESERVED
FOR RECORDING

STATE OF OREGON
County of .

I certify that the within instrument
was received for record on the .9t
day of
: o'clock & M., and recorded
in book M17. .

Record of Mortgages of said County.

IN COUN-

Witness my hand and seal of County
affixed.

¥me Do Milne

County Cl;rl.:" h

ByJMWW/)/Aé@Z/

Fee $6,00

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligailons have been paid.

TO: William:Sisemore, . . Trustes

The undersigned 1s the legal owner and holder of cll indebledness secured by the foregoing trust deed, Al sums secured by sald trust deed
have been fully pald and satisiled. You hereby are directed, on payment to you of any sums owing to you undsr the torms of sald trust deed or

pursuant to statute, to cancsl all evid of indobied

secured by said trust deed {which are delivered to you herewith together with said

trust deed) emd to reconvey, without warranty, to the partlea designatod by the terms of scld trust deed the ostate now hold by you under the

samo,

Klamath First Federal Savings & Loan Association, Beneficiary

by.




