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THIS CONTRACT, Made this 15t day of . November .. .. . ., 19. 77, between
Fred 4. Koehler, Jr.

.'mdv Langston & Mﬂd"e"
. .. , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the scller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon._ . . ., to-wit:

Lot #1 Block 34 Klamath Falls Forest Estates Hwy. 66 Unit Plot #2

for the sum of Dollars ($

(hereinafter called the purchase price), on account of which potoieteintotubuts

Dollars ( 8500 ) .....) is paid on the execution hereof (the receipt of which is_hereby acknowledgded by the
seller); the buyer agrees to pay the remainder of said pt .00, ) to the order
of the seller in monthly payments of not less than

Dollars (8 50.00 ) each, ...0r..more

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..J77.... per cent per annum from

_until paid, interest to be paid.conCUrrently . .. and * o SadiusEY

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrantx to and covenants with the u.lle'rJthnl the real property described in this confract is

u%dxg‘ rily for buyer's personal, tamily, or agr u purposes,
XX SBNFRIKN XXX KHRRIK RHXIHIK KKKPE XL ATKXRKXHHK KK X N XHIOXN AR UK IR
The buyer shall Se entitled to possession ol said lands on . ... By . .. 1941, and may retain such possession so long as
he is not in delault under the terms ol this contract, The buyer agrees that at all tir keep the buildings on said premises, now or herealter
erected, in fgood condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises free from mechanic’s
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s lees incurred by him in delending against any
such liens: that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawiully may be imposed upon said prerises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will

insure and keep insured all huildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not lesa than § ... -0 e in 6 company or companies satisfactory fo the seller, with loss payable first to the seiler and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charfies or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part o} the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

The seller agrees that at his expense and within .. ... 30 ... days Irom the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent (o the date of this agreement,
save and except the wsual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agdrees that when
said purchase price is fully paid and upon request and upon surrender of this adreement, he will deliver a good and ‘sullicient deed conveying s«id
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hereof and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under scller, excepting, however, the said easements and restrictions and the faxes, municipal
liens, water rents and public charges so assumed by the buyer and further cxcepting ail liens and encumbrances created by the buyer or his assigns.

(Continued on reyerse)

*IMPORTANT NOTICE: Dalete, by lining out, which phrate and which ’A) or {8) is not licable. If {A} Is licable ond If the ssller ia
a creditor, os such word Is defined In the Truth-in-Lending Act and Rogulation 2, the seller MUST comply with the Act and lo%ulullon by making required disclosures;
for this purpose, ute Steveni-Nets Form No. 1303 or simllar wnfoss the contract will betome o first llen to finance the purchase of a dwelling In which event vie
Stavens-Ne1s Form No. 1307 or similor.
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And it b undenstood and apreed et een said pattioy that tinw is ol the vaence of this contract, aml in case the buyer shall tail ta ake the
paymients ahove requited, or any ol them, punctually withio ten doyy ol the time Diited theeeter, or fad 1o heep any agrecinent herein ntained, then
the seller at his option shall bave the fallowimd tightss (1) o diclare this conteact nndl and soid, ) o doclare the whole unpaid princypal balance of
said prurchuse podce with interest theceon at once due and payohle and “or ©3) 10 forechose this contract by suit i eguity, and inoany of aich vases,
all righty and anterest created of tien existing i tavor ol the Buyer s aguinst the velter hereonder shall utier ¥ Cedne ulul deteronone wnd the tight to the
porsevsion ol the prenuses abave described and ol other rigins acyuired by the huver heivandve shall reverd to and tevest i sand sotler without any et
of recentry, o any other wet ol said sl fo be pedornned and wathoat iy aaght ot buyer ot seturn, Gelamation or compensation for ioney s prand
on account of the purclase of said propesty iy .l‘l\n/ull'l), hully and peddectly an H this contract and rach rayrents had never been made; and i case
of such deladt all payments thecetotore made on this vontiect are to be 1oty ed by oand belong to said seller ax the ageeed wd easomable rent of said
pientisex up to the time of such detwlt, And the said scller, in case ol such delandt, sholl fave the nght imunediately, or of any time theteatter, to
enter upon the land aloresaid, without any process ol law, and take fnnedite prsesson theseol, tagether with wli the smpravements aml apputfenances
thercan or thereto helonging.

e pesems

. The buyer lurther agrees that Laiture by the sellce at any tune (o reguire pedlornnnce by the buy et ol any provision hereol shall in no way aflect
his ridht heceunder 1o eolo ce the sume, nor shall any waiver by said selfer of any becach of any provision el e hehd to he o oo any auc-
ceeding breach of any such provision, or ay a waiser ol the Prosisien itsell.

Buyers will comply with all existing county building codes and sanitation requirements.
Seller advises of existing financing for which buyers assumes no responsibility or
obligation.

The true and actual consideration paid lor thix transler, stated in terms of dollars, is § 3 ,200. 00 .« WHowever, the actual conid-
cration consists af or includes other properiy or value given or promised which is I Ol ERE Ly ion (indicate which) ()

In case suit or action is instituted to loreclose this contract or to enlorce any ol the provisions hereol, the buyer agrees to pay such sum as the
court ay adjudge reasonable as attorney's fres (0 be allowed plaintill in said suit or action and il an appeal is tahen trom any judgment or decree
ol the trial court, the buyer lurther promises to pay such aum ax the appellate court shall adjudge ble as plaintiti's tey’s fecs on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be mare than one person: that if the contest so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the pravisions heseot apply equally to corporations and o individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixesd=Re
by its officers duly authori

~Langston Gotcher ) €
———  Mildred A, Gotcher Barbara feyba love. (05575
NOTE—The sentonce betwesn the symbols (D, if not applicable, shovld be deleled. See ORS 93.030). 1’ 3 { "J . Gotcher .

) es.
INDIVIDUAL ACKNOWLEDGEMENT
COUNTY OF Orange ) \ former is the

On December 1, 1977 before me, the undersigned, a Notary Public in and for said State,
Fred W. Koehler, Jr. a corporation,

corporate seal
| sealed in be-
8; and each of
known to me fmd deed.

to be the person whose name 18 subscribed . (OFFICIAL

to the within instrument and acknowledged lhat__hg_____ LIRS S e H SEAL)
executed the same. - R

10 latter is the
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personally appsared

WITNESS my hand and official seal.

W
x
W
X
w
o
<
r
]

e o,

>

b4

bd L , strument is cxe-

: X e e . ‘being conveyed.

PP e ’ wil 1 the parties are
PG

Sheree L. Towle R R
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Name {Typed or Printed)
{This area for official notariat seal}
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S f (_&\\ Fomi o On this the 220, day of _ L)Quemim _1911, before me,
e D Robin J.0rtman L
y i i fy appeared Lanas
County of _SaN V€40 the undersigned Notary Public, peysunal
' 7 Gofeher, Mildred A-. Gc})/ er, barbara e,njba,j
and Alice D . Gotehel
Known to me to be the person(s) whose name(s) AV €  subscribed
."""u”""“’“ﬂuﬂ"ugt‘:}"c\].?;%:’r,{?’"“:v'-.m to the within instrument and acknowledged that_
ROGIH J. ORTMAN 3 executed the same for the purposes therein contained. = |
KOTAR) P3G - CALIFORHIA é IN WITNESS WHEREOF, | hereunto set my hand and official seal.

Prinvipad Othics, San Diegs Co. Calif 26

Liy Cemmission Exp. Feb. 27, 1978 5 W ?‘ ' O/W/
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hercby certify that the within instrument was received and filed for record on the _9th day of

. M
December AD. 1977 _at__11:45  o'clock A M., and duly recorded in vol M7,
December __ AD.,,
23883

of Deeds on Page =2

" WM. D,,MILNE, County Clerk
Denuty




