AGLET AT OF SALE

miis AGRERMENT, iiade and entered into this $lpt_ day of
October -y 14975, by and between ONE~CAL GENERAL VIOLESALE, INC,,
an Oregon corporation, herein celled "séller", and TORRBST D. MEYSY,
ROBERT M. NELSON, SR. ond EDNA #Al NOUE, as tenants in common as to
Can undivided‘dne—third interest each, horein ¢allad “"buyers";
R WITNESY MM |
 xSeiier‘agiees'to:sel1 1o buyers and buyexs cgrce to buy fron
:sellér all of‘thé following-dosorioed sroperty situated in Kl@gath
éounty, Staterf Cregon, to-wit: .

4 percel of land situated in the ¥ corner oi Lot 1,
Llock 6, Tract 10%0, WASHBUWN »Al., a4 subdivisios in
Llamzth County, Oregon, more sarticularly dasewibzd
as follows: Beginning at the NI' cornar of snid Lot 1;
thence i, 89955'10" W,, along the southerly righi of way
line of Crosby Avenus, 250 ract: theice 5. QLo 50" u,,
parallel with Washburn Way, 165 iaeet; thence 5. 39055110"
‘Y., parallel with Croaby Avenue, 250 feet to the ves terly
right of way line of Vashburr Lay; thence N. 00904 !50" Fey
along said westerly right of way line of Wanhburn Vay,
165 feet to the joint of beginning. ERRR RO
‘Buyers and any. person ¢laiming’ by, through or under them SR
o any of them, "shull net cause 41 permid any pexmanant;séructure,
building or other obstruction, other than Bigam, gagoline pumnpn
or similar service facilitics, tc be located or placed upon the
eaaterly 70 feet of the above-~described premnises, and auny
.permitted migns, gasoline humps or similar service facilities
shall be Jocated only in the centar of said T0-fast atrip, - ’
perallel with Vashburn Way, in such mantfer a3 to permit vehicular
traffic to pase on either slde thereof. The foregolng reserava-
tion shall be for the use and hevafit of the owners and occuplers
of the above-described premises and the owners and ocoupiers of
the adjoining properties bordering on Waghburn Way, whose
properties wure bound by a vsimilar rentriction, ior access 4o
and egress frow all of said properties across ang upon adjoine
ing propertics, and for the - arking of automcbiles of such
ownard, thelr amployees or cusiomers. All rights reserved here~
“under shall be appurtenant %o cach of said properties for the
‘non-exclusive use of all owners, occupiers and teaauts, their
invitees and employees, . . . . Lo , ,

‘Buyers, their aspigns and personal representatives, shall hot
- construct, build or place any germanent structure upon - the.
n,"noutherlytlo_fegt«of,thc“aboyeeéegqgibed?pgpgqgg;_“‘m :

The total purchane price for said property shailibe“$160,pbd.00,”‘ .

payable ag followa: . §10,000.00 at the time of the execution of this

agreement, the receipt of which is héreby,acknowiéd@éd by bé;ler}‘théb B
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balance in the sum of $150,300,00 nholl bear interest from the date

i oes

hercof at the rate of 9 3/4% per amnwi, and seild balsnes shall bHe

;“s.;.:'»:“‘;._;v\. L.l

payable in monthly installmeats as Lollows: The firs+%t 120 monthly

B

lustallments, comwencing November 10, 1975, shall be in the amoun+

of w1,>50 32 each, ineluding the accrued interest on the unpaid dbalance,
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and the next 1?0 mouthly installments, commencing iiovember 10, 1985,

shall be in the amount of $1,133.00 each, inciuding the acerued inter—

T

ﬂst on the unpaid balance. ‘ , N . -

Buyers agreo to nake the paymants specifLed above promptly on the
dates net out above to the orde“ of coller at Pirst FPoderal Saviage &
Loan Aguwociation of Klamath Palls, Oregon; to keen said nremises at
all times in as good condition as the same now are; Yo maintaln o0l
imnrovements now or. or which may hereafter be placed on said premisos

.until the entire purchese price has been paid; and agree that they will '
keep said wtcmiaes insured in a company or covptuies approved by seller
:“against loss or danabe by fLre in 2 owa not lCoS then 5150, OOO 00, with
A;Q;loam payable to uhe parties a8 their respactive lntorests way appear,
 saLd pollcy or policiea of 1nsurance o be b.e’tr7 by Bciler; hat ‘buycrs
.:will pay regularly aud seaaonably, ;'1 befo:e the . seune nhall bccumn
del;nquent all taxes. assessments, liens, encunbrances and chargzes of
whatsoever nature and kxind, and buyews agrea aot to suffer or neyiiy
any part of gaid premises io become gubject to any tax Liens, asgeas~
ments, liens, charges ox eﬁeumbrances whétaoever having nrecedence over
the rights of seller in and to gaid sﬂooert).

Buyers shall ba entitled to porseusion of said premises upon the
execution of this agreement.

Seller will nontempbraneously nerewith nake and execute 1n favor

;. 0f buyers good and sufficient warranty deed conveying o fee simple title
i'to'said premidés free and clear, s of the date hereof oi 2ll encumbrances
:wha soever exeept fhoae of recoxrd and apparent on the land.
CAn executed copy of this agreeuent, together with the exgcuted
»warranty deed of gellor, shall be placed La cuecrow at Mirst > 'ederal

*1[ Savings & uoan Association of Klemath alln, Oregon. Sald escrow holder

: '(AgreeMentvof Sale - 2)
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iz instructed that 1i end when buyers shall have paild the balanece of
the purchase price and shall have in all other respects fully complied
with the terms and conditions of this agreement, sald escrow holder
anall deliver saild l:atrunenta to Lurers.
it i3 understoxl and agreed beiveen the parties hercto that time
of the essencs of this agreement; and if buyarn shall reil, refuse
or neglect, for a peried of 50 days, to pay. anJ of. said indtnllmanta,
“ror interest, wromptly as Lne aane opculue due, or shall fail ,o keep:
_au& nerform any orf ‘“U agreewe~tn harcin contained, then gellewr, 2%’
ita ontion, mey: (1) forccloaa ihis contract by strict foreclosure in
ouuitJ, (2) decL.ze the full unpaid bh.dance ilnnediatel; iue'and pﬂ"ahle
Cand’ specifically ewfcoree the lermg of thuis agreement by sulb 1a aquity;
or (3)fdcclare thin contea VOLG; &l i oi such caéen,
eicépt exercise of'ﬁhe right;to-Spociiically énforce_thiw agreemenﬁ by
‘lsuit in nquity, gll Lhe rirht and inserest hercb5 created o then'
 existing 1n_favor ofronyers under'uhjd’agreomort shall etterly. ceage
P ; .thn nrenlses ulorn ata snall rr‘vev‘t; to and raveat
in éeller'wi h u*‘anj dcularat;on o; fOPLQiter or éch.of re-entry,
and without any otner,act by gellar to be pcrformcd‘and without ony -
rlght of buyers of reclanation or coupersation Tor ey paid'or'for_
errmr nents made, 50 olutely, fully and penfoctly as if thic armee—
‘ ment had never been lade, and all usney th retofore paid to seller
under this sgreement shall thereunon be forlelted wibhout arocags of
izw aud shail be rotainsd by end boelong to seller as lhe zcerued and
re2souable rent of said premiues‘rrom the date hereol 4o the time_of
aguell forfelture and az lignidated <insages to seller for buyers?! failure
to cﬁmplete this a"ream aat; and in sueh case said eécrow holder is
heiehy ingtructed to deliver said dowuwents %0 saller unon démaﬁd for
the wnc,'upon bning supnligd mith ll”arbon:copy of seller's notice‘

”bf uu*mlnatton.

In case sult or actlon, or appeal therairon is taken o enforece

-anylpxoviaion of uh;s agreaeuent, tho'pfevailing pavky in suen suiﬁ,
actlion or appeal shall,bc anti*IEd to vecovar from the other party,

in udditlon to the costs and dlsbut cneufu aLlnwed by law, auvch sum
(A.')"mtllﬁl.'ll\"' nf’ ..RJQ - 3) )




‘ag the court way adjudge reasoiablie for attorney fecs thereln.
Heirs, successors, representatives ond assigna of the parties
Lhereto are hereby declared to be bourd and benefited by the terms

nereol.

TN WICKESS WHEREOF, the partles hereto have caused this agreemant

to, be executed the day and yeer first hereinabove written.

ORI-CAL GRIWERAL WHOLEBEALL, IXC.

By HARRY R. WAGGONER
CPresideny
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s/ ROBERT M. WELSON, SR.

s/ TFORREST D. MEYST

EDNA MAE HOUK
suyers

State of Oregon, ss
County of Klamath ’

| hereby certify that the within instrument was

. - . " Q+h
received and filed for record on tne Ellindab

TCITMBITR —'—_—:———
day of_DM_, 1917 ar_ 12311
o'clock P M. and recorded on Page 23894
in Book M7 __ Records of DEEDS

of said County.

WM, D, MILNE,

By
Fee___.._.._$ 15.60

f




