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3y (IS TRUST DEED, made s /\ . day, of 5 G A9 between
LI LARRY NIUI0LS & CARGEIN Y. N1aiols and CEEIT k. priisn & ATETA 0. priffiy 2 2ot

)
KLAMATH COUNTY TITLE COMPANY ) ) . N , as Trustee,
and JEANETTE M. WIESEN o o . ., as Beneficiary,
WITNESSETH :
Grantor, irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

MRS ma&f‘.', ‘

A parcel of land situated in Section 25 Township 24 South, Range

8 EWM.. more particularly described as follows: Commencing at 3hc
Northwest corner of the SE4 of said Section 25; thence South 00707
03" West along the West line of said SE% 100 feet to the p8int of
beginning for this description; thence continuing South 00°07'0Q3"
West along said West quarter section line 530.54 feet; thence leaving
said West quarter section line East 510.11 feet to the Westerly boun-
dary of River West, a duly recorded subdivision in said Klamath County;
thence North along said Westerly subdivision boundary, 391.26 feet to
the Northerly right of way line of Elk Drive; thence West 20 feet;
thence North 141.94 feet to the Northwest corner of Lot 1 in Block

1 of said River West; thence South 89°41'19" West 489.04 feet to the
point of beginning, containing 6.16 acres, more or less

together with all and singular the t , heredit. ts 9nd appurtenances and all other rights thereunto belonging or in anywise
E now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
Jr.
> )

'
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tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the

sum of Nln ThousandFlVeHundredandNO/ 1 OOth S.. ($9; 50 0 0.) ..... R Dollars, with interest 4‘:

thereon according to the terms of a promissory note of even date herew h, payable to bena;}iérnry o; order and made by gra:gr, the

tinal payment of principal and interest hereot, if not sooner paid, to be due and payable NO\’emb.ﬁ.IT 1 e e, 19RO
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without flirst having obtained the written consent or approval of the beneliciary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property Is not currently used for agricultural, timber or grazing purposes,

To _protect the security of this trust deed, drantor agrees: (a) consent to the making ol any map or plat of said property: (b) join in

To peotect, preserve and maintain said property in good condition ~ frantind any casement or creating any restriction thereon; (c) join in any

and repair; not fo remoave or d. lish any building or imy ment th n; L or other agreemient allecting this deed or the lien or char o
not fo commit or permit any waste of said property, thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To completo or’ restore promptly and in good and workmanlike  #ranfce in any reconveyance may bo described as the “person or persons
manner any building or improvement which may be constructed, damagded or legally entitled thereto,”” and the recitals there'n ol any malters or facts shall
destroyed therean, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereol. Trustee's fees lor any ol the

3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictiona allecting said property; it the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
Join in & such 1 rE P it ta the Unitorm Commer- fime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for lilind same in the pointed by a court, and without tedard to the adequacy of any security for
proper public office or allices, as well as the cost ol all lien searches made  the indebtedness hereby securcd, enter upon and take possession ol said prop-
by liling ollicers or searching agdencics as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
Deneliciary. issues and “prolits, including those past duo and unpaid, and apply the same,
To provide and H 'y intain i on the buildi less costs and expenses ol operation and collecti including r ble attor-
now or herealter erected on the said premises against loss or daniage by lire  ney'a lees upon any indebtedness secured hereby, and in such order as bene-
and auch other hazards as thy briefcimir may lr 'Tﬁ'é time require, in  liciary may determine.
an amount not less thany . LU L1 INS., Va4 ..o, wrilten in I1. The entering upon and taking possession of said property, the
npani a bls to the b L 'y, with loss payable to the latter; all  collection of such renty, issues and prolits, or the procerds of lire and other
licies of insurance shall be delivered to the beneliciary as soon as insured; insurarce policies or compensation or awards for any taking or damagn of the
il the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior fo the expira- waive ary delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneticiary may procure the same at grantor's erpense. The amount 12. Upon delauit by grantor in payment of any indebtedness secured
collected vinider any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any adreemnent hercunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately dus and payable, In such an cvert
may determine, or at option of beneliciary the entire amount so collected, or  and if the above described real property is currently used for agricultural,
any part thereol, may be released to drantor, Such application or release shall  tipber or Arazing purposcs, the beneliciary may proceed to foreclose this trust
not cure or waive any default or notice of default hereunder or invalidate MY deed in equily, as a wmortgags in the manner provided by law lor morttgnde
act donz pursuan! fo such notice. . . foreclosures. However il said real property is not so currently used, the bene
5. To keep said premises free from construction l'ens and to pay all  fic; H i i i i
taxes, assessments and other chardes that may be levied or assessed ?lxm or
against said property before any part of such taxes, assessments and other  and sale. In the lalter event the beneficiary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therelor  cnuse to be recorded his written nofice of default and his clection to sell the
fo beneliciary; should the grantor lail to make payment of any taxes, assess-  waid described real property (o satisly the obligations secured hereby, where-
moents, insurance premiums, liens or other chardes payable by drantor, either 065 the trustee shall fix the time and place of sale, give notice thereol as then
by direct payment or by providing beneliciary with funds with which to required by law and proceed to loreclose this frust deed in the manner pro-
make such payment, .benel.lcm{y may, at its option, make payment thereol, vided in ORS 86.740 1o 86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to loreclose by advertisement and sale
hereby, with the described in paragraphs 6 and 7 of this  then alter detault at any time prior to live days belore the date set by the
trust deed, shall be added to and become a _part of the debt secured by this  geystes for, the {tustee’s” sale, the frantor ar other person so privileged by
trust deed, without waiver ol any rights arising from breach of any ol the QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereol and lor such payments, wth interest as aloresid, the prop- fively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the drantor, shall be bound fo the  npligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment of the herein forcing the terms of the obligation and (rustee's and attorney's lees not ex-
described, and all such payments shall be immediately due and payable with- ceedind $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the beneliciary, be due had no delault occurred, and thereby cure tho delault, in which event
render all sums secured by this frust deed Iy due and payable and all toreclosure pr 1i shall be dismissed by the trustee, .
constitute a breach of this trust deed. 5 . . 14. Otherwise, the sale shall be held on the date and at the time and
.. 0. To pay all costs, lecs and expenses of this trust including the cost place designated in the notice ol aale, The trustes may sell said property either
ol fitle search as well ns the other costs and expenses of the frusteo incurred  n ane pareel or in eparate parcels and shall sell the parcel or parcels ot
in connection with or in enforcing this obligation and trustee’s and attorney's auction o the highest bidder lor cash, payable at tha time of sale. Trusteo
fees actually incurred. , . . 23all deliver to the purchaser its deed in form as required by law conveying
- To nppear in and delend any action or proceeding purporting 10 the property so sold, but without any covenant or wurranty, express or im-
allect the security rightn or powers of beneficiary or trustee; and in any suit,  ,lied, The recitals in the deed of any matters of lact shall be conclusive proof
action or froceedmg in which the beneliciary or trustee may ap, ear, includirg of tks truthlulness thereoi. Any person, excluding the trustee, but including
any suit lor the foreclosure of this deed, fo pay all costs and expenses, in- the geantor and beneliciary, may purchase at the sale.
cluding evidence ol' title and the bengllcm,_'y'u or fru:fee's_nllorney's lees; the . When trustee sells pursuant fo the powers provided hersin, frustes
amount of atforney’s fcea mentioned in this paragraph 7 in all cases shall be  p.n apply the proceeds of sale to payment of (1) the expenses of sale, in-
fixed by the trial court and in the event of an appeal lrom any judgment or cluding the compensation of the trustee and a reasonable charge by trustee's
decree of the trial court, grantor lurther adrees to pay suck sum as the ap- attorney, (2) (o the obligaricn secured by the trust deed, (3) to all persons
pellate court shall adjudge r as the y'8 of lrustee’s attor-  paving® recarded liens su sequent fo the interest of the trustee in the frust
ney's lees on such appeal. decd as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: . surplus, if any, to the grantor or to his successor in inferest entitled to such
. In the event that any portion or all ol said property shall be taken  surplus.
under the right of eminent domain or condemnation, beneliciary shall have the 16, For any reason permitted by law beneliciary may from time to
right, if it so elects, to require that all or any portion of the monies payable  time appoint a successor or successars {» any trustee named herein or to Any
as compensation lor such taking, which ars in excess of thc amount required  auccessur (rustee appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or  conveyance to the successor trustee, the latter shall be vested with all title,

incurred by frantor in such proceedinds, shall be paid to beneficiary and  powers and duties conferred upon any frustee herein named or appointed
applied by it first upon any reasonable costs and expenses and aftorney's lees, hereunder. Each such appoi and substitution shall be made by written
both in the trinl and appellate courts, necessarily paid or incurred by bene- instrument ted by beneliciary, inf relerence (o this frust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recorded in the office of the County
secured hereby; and grantor nfrees, at its own expense, (o take such actions Clerk or Recorder of the county or counties in which the property is situated,
and erecute such instruments as shall be necessary in obtaining such com-  shall be conclusive proof ol proper i of the trustee.

it P ptly upon b iciary’s request. 17. Trustee accepts this trust when this deed, duly erecuted and

9. At any time and from time fo time upon written request of bene. acknowledded is made a public record as provided by law. Trustee it not
ficiary, payment ol its lees and presentation ol this deed and the note for oblidated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full weyances, for 1l ), without atfecti frust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, frustee may shall be a party unless such action or proceeding is brought by trusfes.

NOTE: The Trust Decd Act provides that the trustee hereunder must bo either an ottormay, who is an active membar of the Oregon State Bar, a bank, trust company
of 1avings and foan association cuthorizad to do business under the laws of Oregon or the Uniterd States, a title inturonce company authorized to insuro ttle to real
property of this state, its subsidiaries, offiliates, agents or branches, or the United States or any cgency thereof,
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The grantor covenants and agrees to and with the beneficiary und those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defond the same against all persons whomsoevsr.

The grantor warrants that the praceeds of the loan represonted by the above described note and this trust deed aro:
(a)* primarily for grantoc’s personal, lamily, household or agricultural purposes (seo Important Notico below),
= ()~ tor air arganirationy er-(evon i grantor-is a natural .parson ) are loc business.or cammeccisl. puipuses athoe tharn adricultuen]

purposes

This deed applios to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exocu-
tors, personal representatives, successors and assigns, The torm bensliciary shall mean the holder and owner, including pledges, of the

contract secured heroby, whether or not named as a beneficiary herein, In construing
and the neuter, and the ber i

line gender includes the lemini

this deed and whenever the context so requires, the

tered,

vs the plural,

“

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above w. ftten.
5 o e /.

7

* IMPORTANT MOTICE: Dalete, by lining out, whichever warranty {a} or {(b) is
not applicable; if warranty (a) is applicoble and the beneficiary Is o creditor

or suth word is defined In the Truth-in-lending Act and Regu

lation Z, the
' red

beneficiary MUST comply with the Act and Reg by

{11 the signer of the above is o corporation,
use the form of acknawledgment apposite.}

STATE OF OREGON,

County of €0o0s

.............. December 7th. ..., 19.77. ..
; Personally appeared the above nnmod...LEM. LARRY

NICHOLS. &.CAROLYN. M. .NICHOLS, and.
CECIL.R,.PITINAN, 6, ALETA Q.. PITIMAN,.

)
Jss,
)

."a,t{hnd:ng!(;igrvloaﬂed the foregdoing instru-
y thelr ; luntary act and deed.

- .- Belo
(OFFICLAL\Y 1%
SEAL) .

A

""*-Notaiy Pgblic'for o?/
S
My ‘c?}'gmlulon oxpires:

REITIY

My Commission Explres Nov. 14, 1880

q

disclosures; for this purpose, if this Instrument is to be a FIRST lien to finance
the purchase of o dwelling, vte Stevens-Ness Form No. 1305 or equivalent;
it this Instrument Is NOT to be a first llen, use Stevens-Ness Form No. 1306, or )
equlvalent, if compliance with the Act not required, disregard this notice.

{ORS 93.450)

STATE OF OREGON, County ot
Personally appeared .. .. SRR 7 I §
. e .. who, being duly sworn,
each for himseit and not one ior the other, did say that the former is the
. president and that the latter is the
secretary of

, a corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half ol said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act und deed.
Before me:

B U SO R UOUPP (OFFICIAL
Notary Public for Oregon SEAL)
My comrmission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligallons have been poid,

Trustes

said trust deed or pursuant to statute, to cancel all evid

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust dsed have been fully paid and satisfied. You heraby are directed, on payment to you of eny sums owing ta you under the forms of

of indebted. secured by said trust deed (which are delivered fo you

DATED: .....

De not lesw or dostroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for

herewith todether with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to . ER R . v et b

Benelicx;nry

before will be made.

TRUST DEED

(FORM No. 881)
STEVENS.NESS LAW PUB. CO.. PORTLAND, OAE.

Grantor

Beneliciary

AFTEH RECORDING RE:I’URN TO
SQCL'V\LM Wies eq
07520 % " N .
G—Yv&a‘;i\p& TN WS

STATE OF OREGON

County of KLAMATH

I certify that the within instru-
ment was received for record on the
9h . day of DECEMBER L 19.7
o'clock...M., and recorded
in book.M77 . on page.Z
as file/reel number... %0239
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.,

WM. D. MILNE

SPACE RESERVED
FOR
RECORDER'S USE




