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TRUST DEED

40242

THIS TRUST DEED, made this 750, dayof ............Decembar.....................coe.t 1077, botwoon
veveiriiieiiiini. NEIL B, DREW & PAT. SULLIVAN .DREW,. husband.and.wife.............

e et e e, Dy grantor, William Sisemoru, as trustoe, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing unduer tho laws of the
United States, as beneficiary;

P

WITNESSETH:
The grantor irrevocably grants, bargains, aells and conveys to the trustee, In trust, with power of sals, the property in
. K:.l-.‘-‘.u.“.a.t.}tluunly. Oregon, described as:

Portion of Lots 2 and 3 of Block 64,

NICHOLS ADDITION TO THE CITY OF
KLAMATH FALLS, Described as follows:

Baginning at a point on the Southeasterly line and 113.75 feect South-~
westerly from the most Easterly corner of said Block 64 of Nichols
Addition; thence Northwesterly parallel with 8th Street, 120.0 feet; thence
Southwesterly parallel with Lincoln Street, 48.75 feet; thence South-
easterly parallel with 8th Street, 13.5 feet; thence Southwesterly

parallel with Lincoln Street 10 feet; thence SOutheéstérly parallel with
8th Street 106.5 feet tc the Southeasterly line of Lot 3; thence North-
easterly along said line 58.75 feet to the point of beginning

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtonances, tenemonts, heroditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter bolonging to, dorived from or in anywise appertaining to the sbove describod promises, and all plumbing, lighting, heating, venti-
lating, sir-conditioning, rofrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter installod in or used in connection
with tho above described premises, including all interest therein which tho grantor has or may horeafter acquiro. for the purposo of securing
pnrforzUcoo‘bUc}oﬁmcmcni of tho grantor herein contained ond the payment of the sum of I . THOUSAND. ANDNO/].OO
{$..... L4 hd ) Dcllars, with interest thereon according to tha terms of a promissory note of even date harewith, payable to the

begeficiary or ord mado by the grantor, principal and interest being payable in monthly installments of §$ 68.
ety I 578

. commencing

This trust deed shall turther sccurs the payment of such additional money,
If any, &8 may be loaned hecreafter by the beneflclary to the grantor or othera
having an {oterest !n the above doacribed ropert.{. as mls be evidenced by a
note or notes. 1t the indebtedness secure hs this trust deed Is evidenced by
more than one note, the bensficlary may credit payments recelved by it u
any of sald notes or part ol any payment on one pote and part on another,
as the beneficlary may elect. = X .

of the property by the beneflclary after default, any balance remaining in the
reseng account shall be credited lo the indebtedoess, If mny suthorized reserse account
for taxes, assesyments, {nsurance premiuma and other charges fs not sufflelent’ at any
time for the payment of such charges as they become due, the grantor shali pay the
deficlt to the beneficlary upon demand, and If not pald within ten days after such demand,
the beneffclary may at its option add the amount of such deflelt to the principal of the
. obligation secured hereby.

13 tor hersby covenants to and with the trustee and the beneficlary
hereln that the sald premises and property conveyed by thls trust deed are
free and clear of all encumbrancez and that the grantor will and his heirs,

and ad [ wsrrant and defend his sald title thereto
agaipat the clalms of all persons whomasocver,

Should the grantor fail to keep nng of the !oregoln}x covenants, then the
beneficiary tnay at its option carry out the aame, and all {ts expenditures there-
for shall draw interest at the rate |peclhlcd in the note, shall be repayable by
the grantor on demand and shall be sechired by the llen of this trust deed. In
this connection, the beneficiary shall have the right in its dlscretion to complete
agy Improvements made on said premises and also to meke such repalrs to sald
property as In its scle discretlon It may deern necessnry or advisable,

The grantor covenapis and agrees to pay safd note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
ssld property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings in course of construction
or hereafter constructed on sald premises within zix months from the dats
hereoi or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or improvement on

property which may be damaged or destroyed an p?, when due, all
costs incurred therefor; to allow beneflclary to Inspect said property at all
times during construction; to replaco An?' work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneflefary of such
fact: not to remove or destroy nni bullding or Improvements now or hercafter
constructed on sald premises; to keep all bulldings and improvements now or
hercafter crected upon sald &mﬂtny in good repair and to commit or sutfer
no waste of sald premlses; cep all bufldings, propert{ and Improvements
now or hereafter erected on sald premisen contlnuously insured agatnat Joss
by fire or such other hazards as the beneficlary may from time to time require,
in & sum pot less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptnbls to the bene.
ficlary, and to deilver the original policy of insurance !n correct form and with 1t Is mutunlly agreed that:
approved loss payabls clause In favor of the beneficlary attached and with

remium pald, to the ual place of b of the U jciary ot least 1. In the cvent that any portlon or all of sald property shall be taken
fteen days prior to the eflectiva date of any such policy of Insurance. If  under the right of domain or , the shal] have
sald -policy oP insurance {8 not so tendered, s beneficlary may In its own the right to comumence, prosecute in its own name, appear fn or defend any ac-
dlscretion “ubtaln Insurance for the benefit cf the beneficiary, which | tion 0""'( or to make any P or n wit]
shall be non.cancellshle by the grantor during the full term of the policy thua  tuch taking and, if {t so elects, to require that all or any portion of the money's
obtained. payable as compensation for auch taking, which are In excess of the amcunt re-
quired to ag all t osts, exp and 's fees paid
or ncurr y the ?rnnmr 1n such proceedings, shall be pald to the beneﬂclu'y
aad applied by it first upon any reasonable costs and expenses and attorney’s
fees neceasarlly pald or incurred l:{ the benef! y in such p dl sud the
balance applled upon the indebtedness secured hereby; and the granior agrees
at its own expense, to take such actions and executé such Instruments as shall
be ) 'y in ob fng such p promptly upoo the b 'S
request,

2, At any tlme and from time to time upon written feguut. of tho bene-
ficlary, payment of its fees and presentation of this deed and the nota for eu.
dorsement "(in cass of full reconveyance, for cancellation), without affecting the
1labllity of any person for the payment of the Indebtedness, tha truste
consent to the making of any map or

The grantar further agrees to comply with all laws, ordinances, regulations,
covenanta, conditlons and restrictions affecting sald propert, o pay al

fres and azpensea of thle truat, including tha cost of titls 1. well wa
the other costs and ¢xpenses of the trustes Incurred in connectlon with or
In enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
to appear in and defend any actlon or groccedlng purporting to alfect the secur-
Ity hereof or the rights or powera of the beueficiary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, In any such actlon or proceeding in
which the beneflclary or trustco may npfc:\r and in any suit brought by benc.
.!jlcluiry to foreclose this deed, and all sald sums shall he secured by this trust
ced,

The bcm-ﬂclnr}' will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

That for the purpose of prosiding regulaely for the prompl pagment of all taxes,
assessments, and governmental charges levled or assessed against the above descrlbed pro-
perty and Insurance premium while the indebtedness secured hereby ls in excess of 80¢,
of the lesser of the orlglnal purchose price pald by the grantor at the time tbe loan was
made or the beneflelary’s original appraisal value of the property at the time the loan
waa made, grantor will pay to the beneficlary in addition io the morthly of
princlpal and interest payable under the terms of the note or obligatlon secured herchy
on the date Installments on principal and Interest are payable an amount equal to 1 /12
of the taxes, sssessments, and other charges due and payable with respect to sald property
within each suceceding 12 months and also 1 /30 of the Insurance premium payabls with
respect (o eald property within each. succeeding three years while this Trust Deed Is in
effect 29 estimated and directed by the beneffclary. Beneficlary shall pay io the grantor

interest on sald amounts at a rate hot less than the highest rate authorlied to be pald
by banks oo their open passhook accounts minus 3 /4 of 1. If such rate Is less than
4¢f,, the rate of jintercst pafd sball be 4<%, Interest shall be computed on the average
rtonthly balunce In tho account and shall be pald quarterly to the grantor by erediting
{o tho escrew stecunt thio smount of the interest dus.

While the grantor ls to pay any and all taxes, assessments and other charges leved
or assessed agalnst sald property, or any part thereof, before the same begin to bear
interest and also to pay premiums on all Insurance policles upon sald property, such pay.
ments are to he made through the heneflefary, as aforesaid, The grantor hereby authorlzes
the beneficlary to pay any and all taxes, estessmenis and other cliarges levled or Jinposed
against salid property In the amounts as shown by the statements thereol furnished by the
eollector of such taxes, assessments or other charges, and to pay the {nsurance premiums
in the amounts shown on the statements submitted by the Insurance carriers or thelr rep.
resentatlves and o withdraw the sums which may be required from the reserve account,
1t any, established for that purpose. The grantor agrees In no event to hold the heneflclary
responsiible for failure to hase any Insurance written or for any loss or damage growing
out of & defect In any Insurance polley, and the benefiefary heteby is suthorized, in the
event of any loss, to compromise and settle with any Insurance company and to apply sny
mich Inmurance recelpts upon the obligationy secured by this trnst desd, In comguting the
amount of {he Imdebtedness for payment and satisfactfon In full or upon sale or other

a).
1at of sald property; (b) Jol ]
any easement or creating and restriction thereon, (c)mj’oln o lnj u lnltnol‘l
or other agreement affecting this decd oz the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantes in any reconvey-
ance may ba descrlbed as the “person or persons legally entitled thereto” and
the reci{als therein of any mattert or facts shsll be conclusive proof of the
t)r‘utlrr!l;ln;;sooumzor. Trustes's fees for any of the services In this paragraph
shall be $5.00.

. As additfonal securlty, grantor hereby “:lfm to beneliciary during the
contlnuance of these trusta all rents, lasues, royaltles snd profits of the pro.
perty atfected by thls deed and of any perscnal property located thereon.
fnntor shall default In the payment of sny Indebtedness secured herehy or in
ho performance of any agreement hereunder, grantor shall have the right to ool
Jeet all such rents, Issues, royaities and profits earmed prlor to dtfnu?t 23 they
hecome due and payable, Upon any default by the grantor hereunder, the benes
ficlary may al any tlme without notice, either in person, by agent or by a re-
celver to be appoluted by n court, and without regard to the adequacy of any
accutily for the indehtedness herchy secured, enter upon and take possession of
sald proparty, or any part theriof, in its own name sue for or otherwise collect
tha rents, lssues and profits, including those past due and unpald, and apply
tho saine, less costs and exp ] an il N d renson-
ahle aitorney’s fees, upon any Indebtedness secured hessby, snd lo guch order
as the beneliciary may determine.




4. The entering upon and taklog possession of eald property, the collection  nouaestnent at the tmo fixed by the precoding por:ronemut. ‘The trustes shall
of such reuts, fnsucs and prolits or the proceeds of fire and other insurance pol.  deliver to the purchaser Lls deod la form as requl by law, convering the gﬂr
Ieles or uumrluu(luu or awards for m}r taking or damage of tho property, and port; #0 sold, but without sny covenant or nrunzg, oxpreas or lmplled. The
tho application or release thereof, as alorvaal , shall not cure or walve any do. recltals o tho decd of any wmstters or facts shal) bo conclusive proof of the
fault “or notice of default hercunder or Invalldato any act done pursusnt to  truthfulness thercof. Any person, excluding the trusteo but Including the grantor
auch votlco, and tho beaeliciary, may purchase at the sale,

8, The grantor shall notity beneliciary In writing of any sals or con- 9. When tho Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described Fropcny and fumish benollclary on &  trustee shall l})pl the proccods of the trustee’s sale as follows: (1) To
form supplled 1t with such personal Information oone-:rnlny the purchater as  the expenses of the sale fucluding the compensation of the trustee, and a
would ordlaarlly be regiired of & new loan applicant and shall pay beneflalary  reasonnblo charge by the attorney., (2) To the obllgation secured by the
a aorvice chiarge, trust deed,  (3) To all persons having recorded llens subsequent to the

Intereats of the trustee In the trust deed as thelr [nterests appear in the

6. Time {5 ot the essence of this Instrument and upon defsult by the order of thelr priority, (4) The surplus, If nn{:) to the grantor of the trust
grantor In payment of any [ndebtedness sccured hr:rahr or in performance of any deed or to his successor In interest entitled such surplus,
agreement hereunder, the beneflclary may doclare all sumn aecured hereby im.
mediately due and payable by delivery to the trustes of wHtten notice of default 10. For any reason permitted by law, the beneliclary may from tlme to

the trust property, which notice trustce shall cause to be thne appoint a successor or successora to any trustee named hereln, or to any

Upon dellvery of ‘sald notice of default and election to scll,  successor truntee appointed herounder, Upon such appolntment and without con-

the beneflelary shall deposit with the trustco thls trust deed and all promlssory veyance to the succeasor trustee, the Intter shall be vested with all title powers
notes and documents evidencing expenditurcs secured hereby, whereupon the  and dutles conferred upon any trustee hereln named or appolnted hereunder, Each
trustees shall flx the time and place of sale and give notico thereof as then such appolntment and substitutlon shall bs roade by written Instrument executed
required by Jaw, by the beneflciary, contnlnlnr reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the

7. After default snd any tlme prior to five days before the date sct county or countles In which the property s situated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the auccessor trustee,

rivilcged may pay the entlre amount. then due under this trust deed and

he ohligations secured thereb: (Including costs and expenses astually incurred 11. Trastee accepts this trust when this deed, duly cxecuted and acknow-
in enforcing the terms of the obllgation and trustee's and attorney's fees ledged 1s made a public record, as rmvldcd by Iaw, The trustee ls not obligated
not exceeding $50.00 eack) otiter than auch portlon of the princlpal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any actlon or proceeding In which the grantor, bene: Iclary or trustee shall be a

party unless such action or proceeding is brought by the truatce,
8. After the !apss of such time aa may then be required by law following

the recordetion of sald notice of default anil giving of sald notice of sale, the 12, Thls dced applies to, Inures to the benefit of, and binda all parties
truatee shall scli sald pronarty at ¢hy 4ime and place fixed by him in sald potice  hereto, thelr hieirs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or in lcﬁnntu parcels, and Io auch order as he may de- assigns. The term *beneficiary” shall mean the holder and owner, Including
termine, at publle auction to the highest bidder for cash, In lawful money of the Elm ee, of the note secured herghy, whether or not named as a benetlciary
United 8tates, payable at the time of. sale. Trustee may postpone sale of all or erein, In cunstruing this deed and whenever the context so requires, the mas.
“f. portion of s2ld property by publlc announcement ab such time and glnu of  culine gender Includes the feminins and/or neuter, and the singulsr number In.
esale ‘and from time to time thereafter may postpone the esle by publlc an-  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set }wd ajji%he dMSt above written.

i i e -(SEAL)
NEIL B. DREW

STATE OF OREGON u_ﬁﬁ‘t\ik(/&mm*mbbbK
K&amat ‘;s‘s' PAT SULLIVAN DREW

County of .2

Ty

-

T

ATH‘I‘é.‘IS TO CERTIFY. that on lhls.._.l__._m..day of December 1977 belore me, the underaigned, a

Notgry Public in and. for ;sald counly and state, porsonally appeared the within named . m
i ia 3 NBIL B, DREW & PAT SULLIVAN DREW, hushand and wife

Y T
to mo.porsoriglly known tg 5o the identical individual®. named {u and who exocuted the foregoing instrument and acknowledged to me that
they_y.:qxeéﬂtnd\lhq.dém%ﬁooly and voluntarily for tho uses and purposes thereln expressed.

DRI NG
IN TES’?IMC')H’_? WHEREOF, I have hereunto sot my hand and affixed my notarial seal the day and year last gbove written.

e D

Public for Oregon

Commission explres: /0 - Q\\ﬂ’ 7 i

Loan No.

TRUST DEED

I certily that the within instrument

was recelved for record on the . 7t}

day of . DECEMBER 19 77.

(powr ver Tuis at .3330... o'clock .. .PM., and recorded
FOR RECORDING In book M77. ......on page -23932

Grantor LABEL IN COUN- Record of Mortgages of sald County.
TO TIES WHERE

KLAMATH. FIRST. FEDERAL SAVINGS || - vseos o wa e and seal of Gount
. AND LOAN ASSQCIATION * s oftived, ¥ hand end seal of County
- - ) Beneficlary ]

&%t Recording™Relurn To:
- KLAMATH FIRST "FEDERAL- SAVINGS
-~ AND LOAN ASSOCIATION -

, REQUEST FQR FULL RECONVEYANCE
To be used only when oBligations have boon pald.’ °

5
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TO: William Sissmore, ___ ., Truste

The uncersigned is the legal owner and holder of all indebledness accured by the foregolng trust deed. All sums eocured by said truat dood
® been fully paid and satisfied. You hereby are dirocted, on payment to you of any sums owing {o you undor the terms of sald trust deed or
pursuant fo statute, to cancel all evidencen of indebtednesa socured by sald trust Cood (which are dellvered to you herewlth together with said
trust deed) and to reconvey, without wamanly, to the pariles dosignated by the terms of aald trust deed the estato now hold by you under the

8438,

4837r7)

Klsmath First Federal Savings & Loan Association, Beneficiary

'
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