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NOTE AND MORTGAGE AN ‘“:‘}(}339:;« . b

WILLIAM H. WEBB and LINDA K. WEBB, husband end wife, TTT———

THE MORTGAGOR,

mortgages to the STAT

E OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuunt to ORS 407.050, the follow-
ing described rea) property located In the State of Oregon and Co :

unty of Kiamath

Lot 2 in Block 8 of TRACT 1003, THIRD ADDITION TO MOYINA, according to the
official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon,

tolxether with the ts, hertdit. te, rights, privileges, and nppurtenances including roads and easements used in connection

with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage reccptacles; plumbling,

[ ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber now Rrowing or hereafter pianted or growing thereon; and any

ox) replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and protits of the mortgaged pro perty;

at or Thirty. Seven.Thousand.and.no/100zzzzrorssssnssssss sosnasnsnanns Dollars

to secure the payme

.37,000.00==:

#. and Interest thereon, evidenced by the following promissory note:

sTATE oOF orEcoN Lhirty.Seven Thousand..and.no/l00zrzsrrmnmmmme
conommenmmcme oo pollars (8.32.,000,0022zmn7) with interest from the date of
==percent per annum untii such time as a

erest to be pald in lawful money of the United

1 promise to pay to the

initial disbursement by the State of Oregon, at the rate of ...

different interest rate is established pursuant to ORS 407.072, prineipal and int

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
.

¢ 220,00 ===mm==c=on or betore .LEDLUATY. 15,.1978==2mz2zzmmmamr and $..220,00.0n.the.
.....1.5.th..4.Qf....e.ﬁg.h...an.th..‘.F""‘"'!hcrealter. plus .Qnﬁ:.tw.e‘ fth 0f=======n==the ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the fuli amount of the principal, Interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remalnder on the

principal.
The due date of the last payment shall be on or before

i
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In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
) } the halance shall draw interest as prescribed by ORS 407.070 {rom date of such transfer.
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January.15,.2008=zznzmonssnnnnnnsnes

This note is secured by a mortgage, the terms of which are mnd/e'n part hereof.
Ry py / / //
Klamath Falls, Oregon ‘/‘Vfr// P / Garaty, Yy

7 077 S ada K ddbh

Dated at

iy

....Recember.

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

that he owns the premises in fee simple, has good right to mortgage same, that the premises n"ij {x;‘ele
an 3

The mortgagor covenants
demands of all persons whomsoever,

from encumbrance, that he will warrant and defend same forever against the claims and
covenant shall not be extinguished by foreclosure, but shall run with the land.
- MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay sl debts and moneys secured hereby;

-

Trtldi

fed : not to permit the removal or demolishment of any bulldings or im-
to complete all construction within a reasonable time in

2. Not to permit the o b vacant or uno
provements now or hereafter existing: to keep same in good repair;
accordance with any agreement made between the partles hereto;

oval of any timber exc:pt for his own domestic use; not to commit or suffer any waste;

3. Not to permit the cutting or rem
4. Not to permit the use of the premises for any objectlonable or unlawful purpose;
S, Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

8. Mortgagee iz authorized to pay all renl property taxes assessed ngainst the premises and add same to the principal, each of the
advances to bear interest as provided In the note;

To keep all buildings unceasingly {nsured during the term of the mortgage. against loss by fire and such other hazards in such
company or companies and in such an amount as shall be untls{nctory to the mortgagee; to deposit with the mortizngcn all such
olicics with reccipts showing payment in full of all premiums; all such Insurance shall be made {mynh]u to the mortgagee:
nsurance shall be kept in force by the mortgagor in cnse of foreclosura until the perlod ot redemption explres;
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¢ shall be entitled to all compensation and damages recelved under rlght of eminent domaln, or for any security volun-
aased, same to be applled upon the Indebtedivss;

9. Not to lease or vent the premises, or any part of same, without written consent of the mortgagee;

0. To promptly notify Mmortgagee in writing of a transfer ol ownership of the premises or any part or Interest in same, and to
furntsh 3 Copy of the instrument of transfer to the mor{gagee; a burchaser shpl) pay interest as ]l)n-scrll;cd by ONS 407.070 on
all paynsents due from the date of transfer; in all other respecty this mortgage shall remain n full force and effect,

The mortgagee mu:!y, at his option, in case of default of the MOrtgagor, perform same in whole or in part ang all expendityres
made In so doing Inclu ing the em])loymcnt of un nllurncy {o secure complinnee with the terms of the mortguge or the note shall
h

draw interest at the rate provided in the note and all sue expenditures shall be tmmediately repayable by the moertgugor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements hereln contalned or the expenditure of any portion of the loan for 112 Pposesy
other than those specitied {n the application, except by written bermission of the mortgugee given efore the expenditure fs made,
shall cause the entire Indebtedness at the option of the mortgagee to become Immediately’ due and payable without notice and this
mortgage subject to foreclosure.

The fatlure of the mortgagee to exereise any optlons herefn sot forth will not constitute a wafver of any right arlsing from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
ineurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
callect the rents, Issues nnd profits and apply same, less reasonable costs of collection, upon the fndebtedness and the mortgagee shalj
have the right to the appointment of n recelver to collect same.

The covenants and agreements hereln shall extend to and be binding upon the heirs, executors, udmlnlstrators, successors and
assigns of the respective parties hereto.

It Is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulntions which have been
issued or may hereafter be issued by the Director of Veterans' Aftairs pursuant to the provisions of ORS 407.020.,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set S 1977

. (Seal)
(Seal)

{Seal)

STATE OF OREGON, }
S8

County of ..

Before me, a Notary Public, personally appeared the within named d Llnd
his wife, ang acknowledged the foregoing Instrument to be the - Voluntary
act and deed.

WITNESS by hand and offiotal seal the day and year last above wrl} n.

MORTGAGE

e, TO Department of Veterans' Atftairs
STATE OF OREGON, }
s3,

County of ........

t e, @t 0°Clock 3,3OPM
KLAMATH FA' IS

County Clerk . 1. (A Deputy.

After recording return to: v
DEPARTMENT OF VETERANS' AFFAIRS FEE & 6,00
General Services Bullding
Salem, Oregon 97310

Form L-4 (Rev, 3.71)




