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THIS ‘TRUST DEED, mado this . Q80 dayof ............Degembeyr...................oooenn 19770 botwoon
vor . RODNEY . L., WATTS, AND . DIANRE.J.. WATTS  Hushand . and Wife ...

C et e r e e et retat et e et esenees s oo, a8 grontor, Willinm Sisemors, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

TA/T 38-13754
TRUST DEED

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargaing, sells and conveys to the trustee, in trust, with powor of salo, the property In

.Klamath county, Oregon, described as:

Lot 4 in Block 3, RIVER RANCH ESTATES, Klamath County, Oregon

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurlenances, fenemonts, hereditaments, ronts, issuos, profits, water rights, eassments or priviloges now or
hereafter bolonging to, derived from or in anywise appertaining to tho above described premises, and all plumbing, lighting, heating, venti-
lating, sir-conditioning. refrigorating, watering and irrigation apparatus, equipmert and fixturos, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoloum, shades and built-in appliances now or hereaftor installed in or used in connection

teement of tho grantor herein contained and the payment of tho sum of

with tho sbove described premises, including all interest therein which the grantor has or may h quige fory, ¢ 4G
poforgsscn f woh PR PRV BONDRED

'3 e et Miitolerts .
‘-150090(?) Dollars, with intorest thereon according fo tha terms of & promissory naylgf @Q;/{EQQ%E?’F,‘EZ}EG?&'TM

a
bonoficiary or ordor and made by the grantor, principal and interest being payable in monthly installments of § .34

April 19.218...

This trust deed shall further securs the payment of auch additional monzy,
1f any, as may be loaned hereafter by the beneliclary to the grantor or others
baving an Interest in the above described Jampen . as may be evldenced by a
note or notes. If the Indebtedness secured by this trust deed ls evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneflciary may elect.

The grantor hereby cavenants to and with the trustee and the beneflclary
herein that the sald premises and property conveyed by this trust deed are
tree and clear of ail emcumbrances and that the grantor will and his helrs,
executors and admin{strators shall warrant and defend his sald title thereto
sgainst the claims of all persons whomsocver.

The grantor covcnants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property frce from all encumbrances having pre-
cedonce over this trust deed; to complete all bujldings In course of constrtctlon
or hercafter constructed on sald premises within six months from the date
hercot or the date constructlon fs herealter commenced: to repalr and restore
prompily and in sood workmanlike manner any building or lmprovement on
sald property which may be damaged or destroyed an p?, when due, ail
costs Incurred thercfor; to allow beneficlary to faspect sald property at ail
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneliciary of such
fact; not remove or destroy nnz building or improvements now or hereafter
constructed on said premises; to keep all bulldings and {mprovements now or
hereafter erected upon sald gogcrzy In good repalr and to commit or suffer
no waste of sald premises; cep all bulldings, pmnen{ and improvements
now or hereafter erected on sald premises continuously Insurcd agalnst loss
by fire or such other hazards as the beneliciary may from time to time require,
fn & sum not less than the original principnl sum of the nota or obligatlon
secured by this trust deed, In a company or companles acceptable to the bene.
ficlary, and to dellver the orlginal pollcy of insurance In correct form and with
approved loss payable clause in favor of the beneflciary attached and with
ynmium pald, to the principal place of business of the beneflcinry at least
fteen days prior to the effectlve date of any such policy of insurance. 1f
aald policy of insurnnce {s oot so tendered, the benellclary may in it own

.. commencing

acquisition of the property by the beneficlary after default, any balance remaining in the
reserve account shall be credited to the Indebtedness. If any authorized reserve account
for taxes, assessments, Insurance premiums and other charges s not sufficient” at any
time for the payment of such churges as they become due, the grantor shall pay the
deficlt to the benefielary upon demand, and if not paid within ten days after such demand,
the heneflclary may at its option add the amount of such defleit to the principal of the
obligation secured hereby.

Should the grantor Iail to keep unz of the foregolng covenants, then the
beneficinty mny at its optlon carry out the same, and all {ts expenditures there.
for shall draw’ interest at the rate specifled in the note, shall be repayshbls by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connectlon, the beneliciary shall have the right In its dlacretion to complete
any Improvements made on sald premises and also to make such repalrs to sald
property as in ita sole dlscretlon [t may deem necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to Eny all costs,
fres and expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee Incurred In connection with or
in cnisreing this obligation, and trusicc’s and attoracy’s fves aciually ineurred;
to appear in and defend any actlon or proceeding purperting to affect the secur.
ity hercof or the rights or powera of the beneficiary or trustee; and to pay all
costs and cxpenses, Including cost of evidence of title and attorney's Ifces n a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the benelflciary or trustee may appear and in any suit brought by bene-
glcl;llry to foreclose this deed, and all sald sums shull be secured by this trust

ced,

The hcnv!lclnr¥ will furnish to the grantor on written request thercfor an
annunl statement of account but shall not be obllgated or required to furnish
any further statements of account.

It Is mutually agreed that:

1. In the event that any portion or all of sald pmyer?’ shall be taken
under the right of eminent domain or the beneflel shail have

tion or or to make an

discrction obtaln insurance for the penefit of the beneficlary, whic
ll"x]:lll hr‘:’ non-cancellable by the grantor during the full term of the pollcy thus
obtalned.

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges levled or assessed against the above deseribed pro-
perty and Insurance premium while the Indebtedness secured hereby Is In excess of 8065
of the lesser of the original purchase price patd by the grantor at the time the loan wus
made or the beneficlary’s orlginal appralsal value of the property at the time the loan
was made, grantor will pay to the beneficlaty in additlon to the monthly payments of
principal and interest payable under the terms of the note or obligation sccured herehy
on the date Installments on principal and interest are payable an amount equal to 1 /12
of the taxes, nssessments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1 /38 of the Insurance premium payable with
respeet {0 gald property within each succeediny three yeata while thls Trust Deed is in
effect as estimated arnd directed by the beneflclary. Bencficlacy ehall pay to the grantor
intercst on suld amounts at & rate not less than the highest ratz authorized to be pald
by banks op their cpen passhook accounts minus 3,4 of 165. If such rate s less than
40/, the tate of interest pald shall be 4%5. Interest ehall be computed on the average
monthly balance In the account and shall be pald quarterly to the grantor by crediting
to the escrow acconnt tho amount of the interest due.

Wille the grantor ls to pay any and all taxes, cssessments and other charges levied
or smvessed agalnst sald property, or any part thereof, before the same begin to bear
Interest and alse to pay premiums on all {nsurance policies upon sald property, such pay-
ments are to be made through the beneflrlary, as aforesald. The grantor hereby authorizes
the beneflelary to pay any and all taxes, assessments and other chirges levied or Imposed
against sald property In the amounta as shown by the statements thereof furnlshed by the
collectar of such taxes, assessments or other charges, and to pay the Insurance premlums
in the amounts shoun on the statements submitted by the Insurance carrlera ar their rep.
resentatives and to withdraw the sums which may he required from the reserve account,
it any, established for (hat purpose. The grantor sgrees In no event to hald the beneficlary
responstible for failure to have any Insurance written or for any insy or damage growing
out of a defect in any insurance pollcy, and the beneflelary herehy is autherized, In the
ewent of any loss, o compromise and settle with any fnsurance company and to apply any
such Insurance reccipts upen the obligations secured by this trust deed. In computing the
amount of the Indebtedness for payment and satisfaction fn full or upon sale or other

the right to commence, prosecute In Its own name, appear in or defend any 'uch
1 or 1 i A

P

y n w

such taking and, if it 80 elects, to reguire that all or any portlon of the money's

payable as compensation for such taking, which are in exccss of the amount re.

quired to pay all ble costs, and 's fees fly pal

or incurred by the 7rsntor tn auch proceedings, shall be paid to the beneflciary
ble costa and and

and applied by It fiest upon any attorney's
fees necessarlly paild or {ncurred hy the heneficiary In such proceadings, and the
balance applled upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actlons and execute such [nstruments as Ahali

In obtalning such P ptly upon the b Y's

e
request.

2. At any time and from time to time ufon written request of the bene-
flclary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full r Y , for ion), without affecting the
liabllity of any person for the pay of the ind d the trustee may (a).
consent to the making of any map or plat of sald property; (b) jole In ﬁrsnt(nl
any casement or creating and restrictlon thereon, (c) join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvay,
without warranty, all or any part of the property. The Funtee io any reconvey.
Ance may be deseribed as the “person or persons legally entitled thereto™ and
the recltals therein of any matteru or focts shall be conclusive proof of the
t{’mﬁ\!g!n;;soo!hcrecl. Trusiee’s fees for any of the services [n thls parsgraph
shall be $5.00.

3. As additional sceurity, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, lssues,” royalties and profits of ihe pro.
perty affected bf this deed and of any perscnal property located thereon, lﬂml
grantor shall delault In the payment of eny Indebtedness secured hereby or fn
the performance of any sgreement hereunder, grantor shall have the right to ool-
fect mll such rents, {ssues, royaities and protits earned prior to default as they
becoms due and payable, Upon any default by the grantor hereunder, ths bene.
flelary may at any time without notice, either in person, by agent or by a re-
celver to be appointed by a couri, and without regard to the adequacy of any
seeurity for the indebtedness hereby secured, enter upon and take possesslon of
said property, or any part thereof, in Its own name sue for or otherwiss collect
the rents, {saues and profits, including those past due and unpald, and apply
the same, less costs and expenrscs of operation and collection, Including reason.
able attorney's fees, upon any Indebtedness secured hereby, andiin such order
as the benef clary may determine,

sy,
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4. The entering upon and taking possession of sald property, the collection
of such reats, [ssuca and prolits or the proceeds of fire aud other inaurance pol.
fcles or ontopensation or awards for any taklug or damsge of the property, and
the uppilcation or releaso thereol, as aloresald, shall net cure or walve any de.
llu;:. or"notlu of defsult Lercunder or Invalidste any act doue pursuant to
such potice,

8. The grantor shall notify beneficiary In writing of sny sale or con-
tract for sale of the above described property and (urqllh beaeflelary on a

pouncement st the tlmo fixed by the preceding pt:?onemont. The trustes ihall
dellver to the purchaser his deod lo formn as requl by law, conveying the gro-
perty so sold, bub without any covenant or warpaaty, oxpross or jmplied. The
recitals Ju the dred of any mattors or facts shall be conclusive proof of the
trathfuluess thercof. Any person, cxcluding the trustee but laciuding the graator
and he beneficiary, may purchase at the sale,

9. When the Trusteo sells pursusnt to the powers provided hereln, the
:{uatec shall apply the proceods of tho trustes's sale s follows: (1) To

form lup‘ﬁllod it with such personal informatlon e p (3]
would ordinarlly be required of a new loan applicant and shall pay beneflciary
a gervice charge.

6. Time Is of the essence of this Instrument and upon default by the
grantor in payment of any [ndebtedness secured her:b{ or fa periormance of any
agreement hercunder, the beneficlary may declate all sums secured hereby im.
mediately duv and payable by dellvery to the trustee of written notlce of default
and clectlon to seli the truat property, which notlce trustce shall cause to be
duly {lled for record. Upon delivery of sald notice of default and clection to sell,
the benetlclary shall deposit with tho trustee this trust deed and all promlssory
notes aund d ts Idencing i1 ures secured hereby, whercupon the
trustees shall {ix the time and place of sale and give notico thersol as then
required by law.

7. After defavlt and any timo prior to five days before the date ot
by the Trustee for the Trustee's sale, the grantor or other person so
{)rlvllv ed may pay the entlre amount then due under this trust deed and
he obligations secured therebz (Including costs and expenses actually [ncuered
fn enforclng tho tenns of the obligation and trustec’s and aitorney's fees
not excceding $50.60 eack) other than such portlon of the principal as would
not then be due had no default occurred and thereby cure the default,

8. After the lapee of such time as mns then be required by law following
the recordation of sald notice of default and giving of said uotlce of sale, the
trustee shall eell sald property at the time and place fixed by him In suld notice
of sale, either as & whole or {n lernnu parcels, and In such order as he mni de.
termine, at public auctlon to the highest bidder for cash, in lawful money of the
United States, payabie at the time of. sale, Trustee may postpone sale of all or
“f' portion of sald property by publlc announcement at such tlme and place of
sale ‘and from time to time thereafter may postpone the sale by publis an.

¢ exp of the sale including the ocompensation of the trustce, and &
zeasonable charge by the attorney, ’2) To the obllgation secured by the
trust decd. (33 U0 nll persons having recorded llens subsequent to the
Interests of the trustee in the trust deed as thelr Interestes appuear o the
order of thelr priority (df The surplus, If lu{:) to the grantor of the trust
deed or to hls successor In [nteresc entitled suciy surplus,

10. For any reason p:rmitted by law, the heneftciary may from time to
tlme appolnt a auccesso. oy successors to auy trustee named hereln, or to any
successor trustee appoluted hereunder, Upon such appolntmnent and without con-
veyance to the successor trustee, the Jatter shall be vested with alt title, powers
and dutles conferred upon any trustes hereln named or appoioted hereunder. Each
such appolatment and substitution shall be made by written Instrument executed
by the beneficlary, contalulng reference to this trust deed and its place of
record, which, when recorded in the oftice of the county clerk or recorder of the
county or counties in which the property Is situated, shall be concluslve proot of
proper appointment of tho successor trustee.

11, Trustee accepts this trust when thls deed, duly executed and acknow-
ledged 1s made a public record, as valdul by law. The trustee is not obligated
to notlfy any party hereto of pending sale under any other deed of trust or of
any actlon or proceeding In which the grantor, beneflclary or trustee shall be a
party unless such actlon or proceeding Is brought by the trustee.

12. This deed applies to, (nures to the Lenelit of, and binda all partien
hereto, thelr helrs, legatees devisees, adminlsteators, s, s and
assigns, The term “'beneficiary” shall mean the holder and owner, including
fedgee, of the note secured herghy, whether or not named as a beneflciary
ercin. In construlng this dved and whenever the context so requires, the was.
culine gender Includea the femfnine and/or neuter, and the singulsr numuer in.
cludes the plural,

IN WITNESS WHEREOF, said gromtor has hereunto set his hand gnd seal the day and year first above written.

STATE OF OREGON
County of Klamath];SS

THIS IS TO CERTIFY that on this

G

day of.

Decemher.

. Z/"'% e (SEAL)

e ASEAL)

1978._.., before me, the undersigned, a

Notary Puk;llgnm‘ ﬁm% (!)o]r) sald county ond state, personally appeared the within named
v

NEY I,. WATTS AND DIANE J, WATTS, Husband and Wife

to me pe'xscnull"y kﬁo.w'n to be tho identical IndividualS.. named In and who exocuted the foregolng instrument and acknowledged to me that
¢ gomo_freely and voluntarily for the uses and purposes therein expressed.

-

RSN -
ONY WHEREOg’, 1 have hereunto set my hond and doffited my n

al seal tho day ppd year last above written,

f

Notary Public for Oregon
My commission expires:
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TRUST DEED

Grantor LABEL

TO TIES WHERE
usED.)

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Benoeficlary
Aber Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(BON'T USE THIS
BPACE; RESERVED
FOR RECORDING

STATE OF OREGON
County of ....... gt

I certify that the within instrument
was recelved for record on the 9th..
day of G
at 3332 o'clock ....PM., and
in book . M77. - Ol PAGE .23
Record of Mortgages of said County.

IN COUN-.

Witness my hand and seal of County
affixed.

D, MIINE .. ..
Counly\Clerk

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boon pald.

TO: William Sisemore, s Tiustee

The undersigned !5 the legal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by sald trust deod
have been fully pald and salisfied. You hereby are directed, on paymont to you of any sums owing to you undor tho terms of satd trust dood or
pursuant to slatule, to cancel all evidences of indebtedness secured by sald trust doed (which are delivered to you herewith togother with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the estate now held by you under the

same,

Klamath First Faderal Savings & Loan Association, Beneficiary

by.




