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THIS TRUST DEED. madu this .2nd, dayof ......... December e e 10 77 ., betweon
.. WILLARD.J..XLIPFEL..& BETY JTo..KLIPFEL, hushand and wife

e e e e e e e e BE grator, Willinm Sisemoro, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corpuration organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sclls and conveys to the trustee, in trust, with powor of sale, the property in
Klamath . County, Oregen, described as:

The South 65 feet of Lot 16 Block 211, MILLS SECOND
ADDITION, according to the official plat thereof on
file in the office of the County Clerk of Klamath
County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with ol and singular the appurtenances, tenemenis, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter bolonging to, derived from or in anywise sppertaining to the sbove described premisos, and all plumbing, lighting, heating, venti-
lating, air-conditicning, refrigerating, watering ond irrigation opparatus, equipment and fistures, together with oll awnings, venetian blinds, floor
covering in place such as wali-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter installed in or used in connection
with the obove described premises, including all interest tharoin which the grantor has or may hereafter acquire. for ths purpose of securing

performance of each agreament of the grantor heroin contained and the payment of the sum of NINE .THOU &&?;‘J NDRED
L yable
3.27

(59,‘100..00) Dollars, with interast theroon according to tha terms of a promissory note of even date to the
beneficiary or order and made by the grantor, principal and inferest being payable in monthly installments of $ 8 . commancing
January..20th 19

This trust deed shall furthar secure the payment of such additional money, default, eny balunce remalning in the rescrve account shall be credited to the
if any, as may be loaned hereafter by the beneficlary to the grautor or others  indebtedness, If the reserve account for taxes, assessments, insurance premlums
having an interest fo the above described J;mpert{, as may be evidenced by a  and other chargea is not sulficient at any time for tio payment of such chargess
aote or notes. If the 'lndebicdness secure bg this trust deed is evidenced by as they become due, the grantor shall pay the deficlt to the beneflciary upon
more than one note, the-benellclary may credlt payments recelved by it upon demand, and If not pald within ten days after such demand, the beneflciary
any of sald notes or part of sny payment on one note and part on another, mnf' at its option add the amount of zuch deficit to the principal of the
28 the beneticlary may eleet, obifgation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fall to keep anz of the foregolng cuvenants, then the
herein that the said premises and property conveyed by thls trust deed are heneticiary may at Its option carry cut the same, and all its expenditures there.
free and clear of nli encumbrances and that the “grantor will and his heirs,  for shall druw interest at the rate specifled In the note, shall be repayable by
executors and administrators shail warrant and defend his sald title theroto the grantor on demand and shall he sccured by the ilen of this truat deed. In
against the clalms of all persons whomsocver, .. this connection, the beneficlary shall have the tight in its discretion to complete
N any Improvements made on said premisca and also to make such repalrs to sald
The graotor covenants and agrees to pay sald note according to the terms property as In its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, asscssmenta and other charges levied against
sajd property; to keep sald property free trom all encumbrances having pre- The grantor lurther agrees to comply with all Iaws, ordinances, regulatlons,
cedence over this trust deed; to complete all bultdings fn course of construction  covenants, conditlons and restrictions affecting sald property; to Rny atl costs,
or hercafter d oo sald within slx months from the date fees and ecxpenscs of this trust, Including the cost of title scarcn, as well as
hercof or the date conatruction is ‘hereafter commenced; to repair and restore the ather costs and expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or lmprovement on In enforcing this obligation, and trustec’s and attorney's fees actually incurred;
said property which may be damaged or destroyed an p?, when due, all to appear In and defend any actlon or proceeding purporting to affcct the secur-
costs incurred therefor; to allow beneficiary to inspect sal operty at all ity licveo!l or the righta or powers of the beneficlary or trustee; and to pay all
times durlny consiruction; to scplace any work or matarisls unsstlsfactory to ensts and expenses, including cost of evidence of title and attorney’s fees In a
beneficiary within fiftcen days after written notlce from beneficlary of such reasonable sum to be fixed by the court, in any such aclion of proteediog in
fact; not to remove or destroy ‘DK building or improvements now of hereafter  which the beneflciary or trustee may appcar an in any suit bhrought by bene.
constructed on sald premises; to keep all bulldings and {mprovements now or ficlary to foreclose this deed, and all sald sums shall he secured by this trust
hercafter erected upon aald progeny in good repair and to commit or suffer  deed.
no waste of sald premises; to keep all bulldings, nmpenf and fmprovements
now or hereafter erected on sald premlises continuously nsured againat loss The beneflclary will furnlsh to the grantor on written request therefor an
by fire or such other hazards as the beneflclary may from time to time require,  annual atatement of account but shall not be obligated or required to furnish
fn a sum not less than the original principal sum of the note or obllgation any further statements of account.
secured by this trust deed, In o company or companices acceptable to the bene-
ticlary, and to deliver the original policy of lnsurance in correct form and with It s mutually sgreed that:
spproved loss payable clausc in favor of the beneficiary attached and with
femium pald, to the principsl place of business of the beneficlary at least 1, In the event that any portion or all of sald property shall bo taken
ymeen dnys prior to the effective date of any such pollcy of Insurance. 3¢ under the right of domain or the shail have
sald policy o is not so dered, the fary may in Its own B¢ right to commence, prosecute [n its own name, uppear In or defend any ac-
diacretion obtain insursnce for the beneflt of the beneficiary, which | tion orf or to make any compromlse ot settlement In connection with
e O omeancellable by the grantor duting the full term of the policy thus  2uch taking and, If 1t o0 elects, to require that all or any portlon of the money's
obtained, payable as compensation for such taking, which are f2 excess of the amount re.
N quired wﬂgny ull rezsopable costs, cxpenses amd attorney's fces necessarfly pald
In order to provide regularly for the prompt payment af sald taxes, assess-  OF Incurred by the 7ranwr in such proceedings, shall bo pald to the beneficlary
ments or other charges and insurance premlums, the grantor nfreu to pay to  tnd applied by It firsi upon any r able costs an p And attorney’s
the Beneficiary, together with and {n addition’ to the monthly payments of  fect necessarlly pald or ncurred t:{v the y in such p gs, and the
rincipal and?’ntemt payable under the terms of the note or obllgation secured balance applicd upon the indebtedness sccured hereby: and the grantor agrees,
ﬁm,,y, an amount equal to one-twelfth (1/12th) of the tazes, asscasments and ot its own expense, to take such actions snd exccute auch Instruments as shail
other charges due and payable with respect to sald property within each succeed. bt necessary In obtalniug such compensation, promptly upon the beneficlary’s
ing twelve months, nn(r slao one-thirty-sizth (1/36th) of the [nsurance premlums request.
payable with respect to said {aropcrty within each succeeding three years while 2
t,hrn trust deedbrcmllglll! IS efl ec't‘, a8 lellllm]ntct’i ax;xd ldlrem.ed'.lllzy thl.-l ::inzlrlclu’rg. .
such sums to be credited to the principal of the loan untll required for the
ot e o o s oo e il e B O 1ne IR Uy e o P ol o el Ml (3
oan; or, at the s - - f
heneficlaty In ptrult a8 a reserve account, without finterest, to pay sald cansent to the mcking of any map o piat of sald property; (b) Join in granting

any easement or creating and reatrictlon thereon, (c) join In any subordlastlor
takes, nascssments or other charges when they shall become due orynthcr agr.ement aflecting this deed or the llen or charge hereof; (d)oxr-aconvcyn.

without "5’"3”' Iagl dor nn{‘ part of the property. 'll'he‘Prnntelallra u}x’y reconvey-
ance may be described as the “person or persons legally entitled thereto” a
ch"gxhlll'f,l:gwof'::l:::"{; :gnlm{ ’n;m ;’;gp:,ltly“::".n;,“;n?"m:";'f’:l b%'f'o'g; the YCCll,lll thcrcln’ of any {nnl?en or !ugu shall gc {:onchulve r;otwo{ 1?,2
the same begln to bear interest and also to pay premiums on ali Insurance :;,“.ﬂ"xg";;‘oo"mw’ . Trustec’s fees for any of the services in thls paragraph
ollcles upon sald properly, such payments are to he made_through the bLene- b

Yl—"—y, ae aforesald. The grantar hereby authorizes the beneliclary to pay 3. As additlonal security, grantor hershy ssalzns to tavellelary during the
any and all taxes, naseasments and other charget levied or fmposed agalnst  continuance of these trusta 8l Tents, lsaucs,” royalties aid profits of the pro.
m(’{l property n the mmounts as shown by the statements thereof furnished  perty nffected Ly this decd and of any personal property locuted thereon. Untll
by the collector of such taxea, assessments or other charges, and to py the  grantor shall default tn the paymuot of any Indebtedness sccured hereby or in
insurance premiums In the amounts shown on the statements submitted by  the performance of any agreement hereunder, grantor shail have the right to col.
the insuranco cartiers or thelr representatives, and to charge sald sums to the  [ect rll such rents, Issues, royaities and profits earned prior to default aa they
princlpal of the loan or to withdraw the sums which may be required from  becomo due and payable, Upon any default by the granior hereunder, tha bene
the reserve account, It any, establlshed for that putpose. The grantor agrees  flclary may st any time without notlce, efther la person, by agent or by a re.
in no event to hiotd the beneficiary responsible for falture to hava any Insur-  ceiver to he appointed by a court, and without regard to the adequacy of any
e written or for any loss or damage growlng out of a defect in “any Io-  security for the indebtedness hereby secured, enter upon and take possesmion of
aurance policy, and the beneficlary hereby 13 authorized, in the cvant of any  said property, or Apy part thereof, [n |ty own name sue for or othérwise collect
loss, to compromisc snd scttle with any nsurance company and to -'rnlf RNY  the reats, {3sues and profits, Including those past due and unpald, and apply
such Insurance recelpts upun the ohilgations secured by this trust deed, In  the same, lesa costs and expenses of operation and collection, including reason.
computing the amount of the Indebtedness for payment and satlafaction In  able nttorney's fees, upon Any Indebtedness secured hereby, snd ln such ordes
full or upon sale or other acquisltion of the properiy by the beneflelary after  aa the heneflclary may determine,

At any time and from time to tlms upon written request of the bene-
ficlary, payment of ita fees and presentation of this deed and the note for ea-

remiums,
2nd payl‘;le.
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€. The cntering upon and ta¥ing possedsion of sald property, the oollection
of such rents, {asues and profits or tho procecds of fire and other Insurance pol-
icles or compensation or awards for |n¥ taking or damage of the property, and
the application or releaso thereof, as aloreseid, shall not cure or walve any de.
“3,' or“notlce of default hereunder or lovalldate any act done pursuant to
auch wotice.

5, The grantor shall notlfy beneficiary In writlog of any sale or con-
tract for sale of the above describ Pmperty and furnish bepeliclary on a
torm lup‘ﬂlled it with such (! o purch as
would ordloarily be required of a new loan applicant and shall pay beneficlary
a service charge.

8. Tlme {8 of the essence of thls instrument and upon default by the
grantor {n gnymcnt of any Indebtedness secured herchr or In performance of any
agreement hereunder, the beneficlary may doclare all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notico of default
and election to sell the trust preperty, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notlce of default and eclection to sell,
the beneficlary shall deposlt with the trustes this trust deed and all promisscry
notes and dozuments ¢ p es secured hereby, whereupon the
trustecs shall fix thie time and place of sale and give notlce thercof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s snle, the grantor or other person so
rivileged may pay the entlre amount then dus under thls trust deed ond
he obligations secured thereby (including costs and e actually Incurred
in enforclng the terms of the obligation and trusteo’s and attorney’s foca
not exceeding $50.00 eack) other thun such portlon of the princlpal as would
not then be due had no default occurred and tlicreby cure the default.

8. After the Japse of such time as may then be requlied by law following
the recordation of snld notice of default and giving of sald notico of aale, the
trustee shall seli snld property at the tlme and place fixed by hlm {n said notice
of sale, either as a whole or in separate parcels, and In such order as he may de.
termine, at public auction to the highest bldder for cash, in lawful money of the
Unitod Btates, payable at the time of.sale, Trustee may postpone sale of all or
apy portion o! sald property by publlo apuouncement al such time and gl;ce of
sale and from time to time thereafter may postponc the sale by publie aa.

nouncement at the time fixed by the precading postponement. The trustes shall
deliver o the purchaser hls deed In forns as requl by law, conveylng the gro-
perty so sold, but without any covenant or warsanty, oxpress or implled. Tha
recitals In the dced of any matters or facta shall be conclustve proof of the
truthfulneas thereof. Any person, excluding the trustee but including the grantor
and the beoeficiary, may purchase nt the sale,

9. When the Trustee sells pursuant to tha powers provided hereln, the
trustee shall lel the procecds of tho trustee's aale ns follows: (1) To
the expenscs of the sale jocluding the compensation of the trustee, and a
reasonable charge by the attorney. (2) To theo obligation secured by the
trust deed, (3§ Co all persona havitg recorded liens subsequent to the
Interests of the trustee in the trust deed as thelr interests appear In the
order of thar priority. (4) The surplus, if any, to the gractor of the trust
deed or to hly successor In Intercst entltled such surplus.

10. For any renson permitted by law, the benelflciary may from time to
time appolnt a successor or successors to any trustee named herclo, or to any
successor trustee appointed hervunder, Upon such appolutment and without con-
veyance to the successor trustee, the Intter ahall he vested with all title, powers
and duties conferred upon uny trustee herein nrmed or appoluted hercunder. Each
such appolntment and substitutlon shali be made by written Instrument executed
by the beneliciary, coutalning reference to this trust deed and its plnce of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property Is situated, shall be conclusive proof of
proper appointment of the successor truster,

11, Trustee accepts this trust when this deed, duly executed and acknow.
ledged is made a txubllc record, as provided by law, The trustee 18 not obligated
to uotify any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall be a
party unless such actlon or proceeding !s hrought by the trustee.

12. This deed applles to, inttres to the benefit of, and binds all parties
hereto, their heirs, legatees devisecs, adminlatrators, executars, successors and
asaigns. The tern “beneliciary” shall mean the holder and owner, including
ledgee, of tho note secured herghy, whether or not naumed as a beneflciary
erefn, In construlng this deed and whenever the context so requires, the s
culine gender Includes the feminlne and/or neuter, and the ainguler number in-
cludes the plural.

IN WITNESS WHEREQF, saild grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County oﬂ(lamath .

evaes

THIS IS TO CERYIEY. that on this.

&-m ..... dcy of

December

*

.o (SEAL)

v ey !
Notary Pubdc in ‘add f8¢ taid county ond siate, personally appoared
s .S CWILLARD

2

the within named

J. KLIPFEL & BETTY Jn KLIPFEL, husband and wife

N 3 T
. fo me personally kg\d;vn 19 be The identical individual S named in and

who executed the foregoing instrument and acknowledged to me that

..thﬁx.-e'xéiu(ed' jhe aéé‘e freoly and voluntarily for the uses and purposes therein expressed.

’

II'J/*'B_TISAQNY,.WﬁEﬁEQF, I have hereunto set my hand and dfixel
Pay T B

N
\\\

notarial seal the day and year last above written.

N

(SEAL)

/MM /)—z,e/é( .

c?ly{ Public for Oregon
commission expires:

)0-285- 7Y

Loan No.

TRUST DEED

SPACE; R

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Ader Reccrding Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

{DON'T UBE THIS

FOR RECORDING
LABEL N COQUN.
TIES WHERE
USED.)

STATE OF OREGON
County of Klamath

.1 certify that the within instrument
was received for record on the .. 9th.
day of Uecember. ..., 19.77,
at 3:59.. o'clock . P .M., and recorded
in book M77. .... . .on page..23949
Record of Mortgages of said County.

ESERVED

Witness my hand and seal of County
affixed.
L, Milne

" gounty Clerk

56.00 R Deputy

Fee

REQUEST FOR FULL

RECONVEYANCE

To bo used only when obligations have been pald.

TO: William Sisemore, ..., Trustes

The undersignod is the logal cwner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deod

have been fully pald and satisiled, You hersby aroe dirscisd, on payment to you of any sums owing o

you undst the terms of sald trust deed or

pursucmt to statute, to cancel all evidences of indebledness secured by sald trust deed (which are deliverod to you herewlth tegether with sald

trust deed) and to reconvey, without warranty, to the parties designaled
same.

by the terms of said trust deed the estate now held by you under the

Klamath First Federul Savings & Loan Associafion, Beneficiary

by. - N




